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THE FINANCIAL SITUATION. 


The whole character of the situation has again 
been changed by yesterday’s developments in the 
President’s case. Previously the accounts regarding 
Mr. McKinley’s condition were all encouraging in the 
extreme. Last Saturday, very naturally, while the 
public mind was still suffering from the first shock 
caused by the news of the attempted assassination, 
and when it was not yet possible to venture a definite 
opinion-as to the probable outcome of the attack, the 
markets were deeply disturbed. On the Stock Ex- 
change a severe break in prices occurred on 
that day, but the effective way in which bank- 
ing and financial interests had planned to pro- 
vide against possible contingencies served to pre- 
vent disaster or anything akin toa panic. Between 
that time and Monday the developments were so satia- 
factory and the accounts so optimistic that stock 
prices Monday opened at a sharp recovery and the 
market remained firm throughout the day. After 
that the news became more cheerful each succeeding 
day. The President was making surprising progress, 
no unfavorable symptoms whatever had developed, 
and the outcome hardly any longer seemed in doubt. 
The Cabinet Ministers and other political celebrities, 


as well as the Vice-President, spoke in the most con- 


fident manner concerning the chances of recovery, 


and even the physicians in attendance abandoned 


their customary reserve and stated that all the in- 
dications pointed that way. 


improve. 


But yesterday morning the daily papers contained 
the utterly unexpected announcement that the Presi- 
dent’s condition had taken a decided turn for the 
worse, that the food given him the day before had 
not agreed with him, that the action of his heart was 
causing the doctors concern, and that altogether the 
gravest anxiety was felt regarding the outcome. 
Under this startling intelligence the stock mar- 
sustained another violent break in prices 
severe as that of last Saturday— 
in the case of Mil- 
wankee & St. Paul stock being accelerated by the 
action of the board of directors of the company the 
day before in not raising the rate of dividend on the 
All day yes- 
terday the advices from the patient’s bedside were 
very discouraging and at times highly alarming. As 
egainst the previous almost positive assurance that 
the President would get well, the best the doctors 
would now say was that he still had ‘‘a fighting 
The market consequently remained 
depressed throughout the day. The situation there- 
fore at the end of the week was that things were 
again decidedly unsettled, with everything depending 
for the time being upon the issue of the President’s 


ket 
—fully as 
the downward movement 


common shares, as had been hoped for. 


chance” left. 


illness, and with his death momentarily expected. 





In the grave situation arising out of the assault 
on the President our Clearing House banks and 
leading financiers have again acted with commenda- 
ble energy and promptness. We shall not attempt to 
rehearse here the events of the week, which will be 
found narrated at length in our banking columns on 
page 535. But it is worth noting that the possibilities 

nvolved in the cvent were such as to warrant united 


ia 


Under this stimu- 
lus the tone on the Stock Exchange continued to 


action on the part of moneyed interests. The re. 
moval by violence of the executive head of a nation 
isnot a small matter, even where, as in the present 
instance, the incumbent will be succeeded by one 
of his own party and political faith. In this cage 
too, the money market was a disquieting element by 
itself. The bank statement issued on Saturday last, 
reporting surplus reserves down to $6,915,875, gave 
plain evidence of that fact. What the banks by their 
action accomplished was to prevent disturbance of 
the money market at a time when an adverse develop. 
ment of that kind, by reason of the President’s criti. 
cal condition, might have involved serious conse. 
quences. The fact that no need was found for loan- 
ing the $30,000,000 or $40,000,000 held ready for 
emergencies signifies nothing. Often all that is re- 
quired to avert a crisis is to be prepared for it. For. 
thermore, the appeal of the Clearing House to the 
Secretary of the Treasury has been effective in secur. 
ing a release of some of the Government’s money ac- 
cumulations. 
We do not think it is generally known how exten. 
sive has been the absorption of cash by the Treasury. 
Statements that one or two millions have been taken 
out of the banke this week or that, hardly furnish 
an adequate notion of what has been going on. The 
Government has been incrpasing its money holdings 
ever since last May. At that date the holdings 
aggregated $290,278,810; from this there was an in- 
crease to $296,951,249 June 1, to $307,890,600 July 1, to 
$309,636,015 August 1 and to $315,029,394 Septem- 
ber 1, making an addition for the four months 
of but little short of twenty-five million dollars— 
in exact figures, $24,750,584. Since the 1st of this 
month the same process has continued in operation, 
the holdings September 10 aggregating $322,214,437. 
Altogether the Government took out of the channels 
of trade between May 1 and September 11 the sum of 
$31,935,627. The Secretary’s purchases this week will 
putin circulation again about $10,000,000 of this. 
The principal of the bonds bought aggregates only 
$7,546,300, but the premium on the same will bring 
the amount close to the figure mentioned. The Sub- 
Treasury in this city began settling for the bonds yes- 
terday, and up to the close of business had paid out 
$8,479,678 over the counter for this purpose. The 
payment coming so late in the week will be re 
flected only in part in to-day’s bank return. What- 
ever the character of this return, therefore, it 
should be remembered that the actual condition of 
the banks will be much better than indicated by the 
figures. 7 
The action of the Secretary of the Treasury in di- 
recting the retention by national bank depositories of 
the excess of internal revenue receipts up to the par 
value of the bonds deposited as security, also deserves 
a word of mention. The depository banks have here 
tofore been permitted to hold only 95 per cent of 
those of their deposits which were secured by 2 per 
cent and 3 percent bonds, while they were allowed 
to hold deposits to the par of the 4 per cents andb 
per cents. The majority of the bonds securing de- 
posits, however, are those bearing the lower rates of 
interest. Banks in the interior, and especially thos 
in the large revenue districts, have been req 
promptly to remit to the Sub-Treasuries the excess 0 
their receipts over and above the amount we 
to be held, and these remittances have been e 





through checks upon their balances with their New 
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Fork correspondents, who have turned the money over 
to the Sub- Treasury in this city. These remittances, 
therefore, caused an almost constant drain of money 
out of the New York banks intothe Sub-Treasury, 
and in active business seasons like the present the 
drain was necessarily heavy. This movement will for 
the time being-be stopped. As faras the banks in 
this city are concerned, the largest depositories are 
the National City, the Hanover, the Commerce, the 
First National, the Chase, the Mercantile and the 
Western, and the bonds held for deposits in all the 
New York City depositories amount to about $35,- 
000,000. As 50 per cent of this amount consists of 
9% and 3s, the order of the Secretary will result in ia- 
creasing the sum in the local banks by about $875,000 - 
It may be noted that there can be no diversion into 
banks of customs’ collections, these being required to 
be held in the Sub-Treasuries. 





The Agricultural Bureau at Washington has this 
week issued its September report on the condition of 
the country’s crops, and lowers still farther the gen- 
eral average of corn, which is now placed at 51:7, 
against 54 on the let of August. The Statistician of 
the Department states that this is the lowest Sep- 
tember average on record. The figures are taken to 
indicate a crop of between 1,300 and 1,400 million 
bushels, as against the 2,105-million crop of 
last season, though this is mere conjecture, 
as the Bureau will issue no statement of 
the yield until next December. All that need be 
said with reference to this unfavorable report by the 
Bureau is that it represents an extreme view of the 
damage done by drought. We are perhaps justified 
in going a step further and saying that the statement 
contains inherent evidence of being defective. In 
the case of not a single prominent corn-producing 
State has the August average of condition been 
raised, while in many instances the average has been 
further materially cut down. Assuming that the 
August figares were correct, there might possibly be 
justification for cutting down the averages for the 
States east of the Mississippi, since in those States the 
drought continued into the early part of August. But 
west of the Mississippi full relief occurred before the 
close of July, and all accounts received during Aug- 
ust from that territory agreed in noting consider- 
able improvement, at least in the case of late-planted 
corn. Yet the Bureau keeps the average for Kansas 
at only 19, and further reduces the average for Ne- 
braska, bringing it downto 33. For both Indiana and 
Illinois the prospect is reported as only 49—that is as 
promising less than half a crop—while for Ohio 
the outlook is just a little better at 60. These 
are the three States in which the mileage of the 
Cleveland Cincinnati Chicago & St. Louis Railway is 
located, and we observe that President Ingalls in 
his recent report stated that the best estimates 
pointed to two-thirds of a crop. 





The Chicago Great Western Railway, in its an- 
nual report, shows development along the same lines 
as the larger companies. That is, additional amounts 
are being spent upon maintenance account, and steady 
Progress is being made in operating the system with 
Mereased efficiency and economy. On the first point, 
We observe that $929,364 was spent upon maintenance 
Sccount in the ‘late year, against $817,538 the pre- 








vious year (the amount per mile of road being, roughly, 
$1,000, against $880 per mile), and that the expendi- 
ture for maintenance of equipment was $654,503, 
against $618,311. Onthe second point it should be 
noted that, with an increase of 126,874,996 in the 
number of tons of freight moved one mile, the 
number of miles run by freight trains was actnally 
decreased somewhat, being only 2.663,964 for 1900- 
01 against 2,707,988 for 1899-00. As a result, the 
average freight train-load was increased fully 20 per 
cent, raising it from 261 to 313 tons. In like manner, 
the freight train earnings per mile were enhanced, 
they being $199 per mile ran for 1900-01, against 
but $1 89 per mile for 1899-00. This improvement 
in the revenue of the trains was effected in face of a 
decline in rates, the average per ton per mile for the 
late year having been only 6:4 mills, against 
72 mills the previous years. The decline here shown 
does not reflect rate demoralization, we are told, 
but follows from the fact that, owing to the failure of 
the spring-wheat crop, the road carried less wheat 
from the Northwest, and that as against this loss there 
was an increased movement of winter wheat from the 
Southwest, on which the haul was longer. As bearing 
out this statement, we note that the average haul on 
the late year’s tonnage was 314 miles, as against only 
301 miles for the previous year. Aggregate gross 
earnings of the road were further increased $292,824 
in 1900-01, but because of the increase in ex- 
penses net earnings were reduced  slightly— 
that is, by $48,467. The net income, how- 
ever, was just about sufficient to pay the four 
per cent interest on the debenture stock and full 5 
per cent on the preferred stock ‘“‘A.” The distinctive 
feature of the Chicago Great Western Railway Co. is 
that it has no bonded debt, the permanent capital 
being represented by four classes of stock. Important 
additions to the mileage of the system are contem- 
plated through auxiliary companies. ‘These are de- 
tailed in the report, and it looks as if they might 
mean @ considerable enlargement of the revenue of 
the system. 





There was no change during the week in the official 
rates of discounts by any of the European banks. 
Unofficial rates at the principal centres were generally 
steady. There was more or less anxiety manifested 
on the European bourses on Monday concerning 
the outcome of the assault on President McKinley, 
and the later encouraging reports regarding his con- 
dition were received with much satisfaction. A St. 
Petersburg cable announces that a syndicate of 
German and Russian banks, headed by Mendelsohn & 
Co, and 8. Bleichroeder, has agreed, on Government 
guaranty, to lend eighty million marks in tax-free 4 
per cents to the Moscow and Kasan Southeastern and 
Lodz Factory railroads. 





The striking feature of last week’s statement of the 
New York Associated Banks was a loss of $10,111,500 
cash, of which $6,656,300 was specie. The loans were 
reduced $10,040,800 and the deposits fell off $20,429, - 
800. The surplus reserve was reduced by $5,004,050 
to $6,915,875, the lowest since July 6, when it stood 
at $5,211,525. Itis noteworthy that the loss of cash 
shown by the banks was far above the preliminary es- 
timates of the movements of money during the week. 

The measures which were taken by the Clearing 
House Committee and the Treasury Department early 
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in the week looking to the restoration of con- 
fidence in the situation, which confidence had be- 
come partially unsettled by reason of the low re- 
serves shown by the bank statement and also by the 
attack upon President McKinley, are narrated in 
detail elsewhere in this issue. The prompt action of 
the Clearing House Committee on Friday night and 
on Saturday and on Monday mornings, accompanied 
by supporting orders in the stock market on 
Saturday and in the local and the London mar- 
kets on Monday, contributed greatly to pre- 
vent any undue decline in stock values, while 
the fact that through the action of the Clearing 
House Committee on Monday morning an abundance 
of money was pledged for use in the market, if 
needed, aided in preventing any material advance in 
money rates. The prompt response of the Secretary 
of the Treasury to the application of the Clearing 
House Committee for the adoption of measures for 
more permanent relief to the market had an im- 
portant sentimental influence; it was not until Thurs- 
day that the full effect of the order for the retention 
by national bank depositories of the excess of public 
money over the amount which had hitherto been per- 
mitted to be held was observable in the Sub Treasury 
balances. The results of the offer to buy $20,000,000 
bonds for the sinking fund were not announced 
until Thursday after the close of business, and 
the proceeds of the $7,546,300 bonds accepted by the 
Secretary will not become fully available in the cur- 
rent bank weck, though $8,479,678 04 was paid, 
in principal and premiums, for these bonds at the Sub- 
Treasury on Friday. The favorable reports received 


prior to yesterday concerning President McKinley’s 
condition were of course a greatly contributing factor 


in the restoration of confidence. It may be noted 
that one important aid to the money market was the 
payment on Monday of $1,600,000 and on Tuesday 
of $700,000—together $2,300,000—in Assay Office 
checks representing Australian and other gold 
which arrived in the previous week at San Fran- 
cisco. The early transfers of currency to the interior 
through the Treasury were smaller than in the previ- 
ous week, and this fact was also important. It 
was announced this week that £100,000 Australian 
gold had been shipped, consigned to the London, Paris 
& American Bank at San Francisco, which gold was 
expected to arrive on or about October 14. It was re- 
ported that by the 26th there will be at San Francisco 
about $4,500,000, of which $2,500,000 is Australian 
gold which, as previously announced, left Sydney, 
N. 8. W., on August 14, and the remainder is Yukon 
bullion. Payments at the New York Sub-Treasury 
for unmatured bonds bought by the Department prior 
to Friday were $499,759 23, making $17,015,321 65 of 
these securities thus far purchased. 


Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 10 per cent 
and at 2 per cent, averaging about 6 percent. On 
Monday the easily loans were at 6 per cent, and until 
the afternoon the lowest rate was 5 per cent. Then, 
however, liberal offerings by individual banks and 
private bankers caused the rate gradually to fall to 2 
per cent; the bulk of the business was at 5 and 6 per 
cent. On Tuesday transactions were at 6 per cent 
and at 3 per cent, with the majority at 44 to 5 per 
cent. The tone was easier, influenced by the prompt 
response of the Secretary of the Treasury 





to the application of the Clearing House Com. 
mittee above noted. On Wednesday loans were a 
5 per cent and at 4 per cent, with the bulk 
of the business at 5 per cent. The tone then was 
firmer, there being some apprehension that the offer. 
ings of bonds to the Treasury would be made at figures 
teo high for acceptance. On Thursday transac. 
tions were at 6 per cent and at 4 per cent, with the 
mejority at 5 per cent, and the firm tone then wag 
attributed to the calling of loans by one of the large 
banks. On Friday, influenced by the disquieting re- 
ports of the President’s condition, loans were at 10 per 
cent and at 6 per cent, with the bulk of the business at 
? per cent. Banks and trust companies have loaned at 
5 per cent as the minimum, though on Monday a few 
loans were placed at 4 per cent and on Friday 6 per 
cent was generally quoted. Time money has not 
been freely offered this week, and on Monday rates were 
advanced to 54@6 per cent for sixty to ninety days, 
while contracts for longer periods were quoted at 5@ 
54 per cent on good mixed Stock Exchange collateral, 
On the following day there was an easier tone and 
rates were 5 per cent for all periods, and these quo- 
tations ruled for the remainder of the week, though 
not much business was done. The commercial paper 
market was very dull, with only occasional small sales 
and these chiefly to Eastern banks. Rates were nom- 
inally 5 per cent for sixty to ninety-day endorsed 
bills receivable, 5@54 per cent for prime and 
53@6 per cent for good four to six months’ single 
names. 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
25-16 percent. The open market rate at Paris is 1? per 
cent and at Berlin and at Frankfort it is 23 per cent. 
According to our special cable from London the Bank 
of England gained £42,484 bullion during the week 
and held £39,129,194 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the receipt of £107,000 net from the interior 
of Great Britain, to imports of £35,000 from Austra- 
lia and to exports of £100,000 to Egypt. 


The foreign exchange market was dull during the 
week and the business was chiefly confined to short 
sterling, which was directly influenced by the varying 
rates for money in this city. Commercial bills were 
reported in quite moderate supply; this probably 
meaning that the demand for them was so urgent 
that offerings were promptly absorbed prior to ar- 
rival, so that they did not appear on the market. Few 
cotton bills are coming forward as yet, though there 
are indications of fairly liberal offerings soon. There 
was no business on Saturday, the London exchange be- 
ing closed. The market for bankers’ short sterling was 
affected on Monday by expectations that there would 
be large sales of American securities in London caused 
by the news of the attack upon President McKinley. 
Rates for actual business advanced to almost 4 854 early 
in the day, but subsequently they fell off, influenced 
by dear money on call and on time. On the following 
day easior money caused a fractional recovery in rates, 
and thereafter the market was dull with, as above 
noted, business confined to demand sterling, which 
fluctuated between 4 854 and 485g. On Friday the 
bigh money rates caused free selling and the tone 
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“Jowd weak. The Assay Office paid $963,233 42 for 
domestic bullion. Gold received at the Custom House 
during the week, $83,408. 

Nominal rates for exchange were reduced by the 
rincipal drawers early in the week to 4 834 for sixty- 
dsy and 4 86 for sight, while other bankers quoted 
44 for the former and 4 864 for the latter. Rates 
for actual business opened on Monday et a decline of 
one-quarter of a cent for long compared with those at 
the close of last week, to 4 823@4 83, while no quota- 
ble change was made in short or in cables, the former 
remaining at 4 854@4 854, with transactions between 
these fractions; and cables were 4 853@4 86. No 
farther change was made in quotations until Wednes- 
day, and meanwhile business was done within a nar- 
row range. Then sight was reduced one-eighth of a 
cent, to 4 85i@4 852, with transactions at the latter 
and between these fractions. Long sterling and cables 
remained unaltered. The market was unchanged on 
Thursday, except as to tone, which was firmer. On 
Friday, influenced by the high rates for money, the 
matket was weak and rates for actual business fell off 
1 of a cent all around, to 4 822@4 82% for long, 4 85@ 
4 85} for short and 4 853@4 $52 for cables. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 823@4 82% for long, 4 85 
@4 85} for short and 4 858@4 852 for cables. Com- 
mercial on banks 4 82@4 524 and documents for pay- 
ment 4 82@4 823. Cotton for payment 4 82@4 82}, 
cotton for acceptance 4 82@4 824 and grain for 
payment 4 824@4 823. 





The following table indicates the amount of bullion 
in the principal European banks. 





September 12, 1901. 





Bank of 
Total. 


a & & S & « 

eecescoees 89,180,194) 86,416,718) ..........| 86,416,718 
96,200,886/ 44,574,620) 140,784,006 89,797,248/45.204.781/ 135,001,969 
++++| 80,614,000/15,771,000| 46,385,000) 27,869,000| 14,856,000) 49,295,000 
7,128,000) 76,961,000) 77,915,000 85,360,000 
-| 42,535,000) 10,946,000) 68.481,000| 87,891,000 47,686,000 
14,004,000| 17,517,000} 81,521,000) 18,689,000/16,804,000) 80,498,000 
1,966,600) 17,850,500) 15,446,000 17,111,000 
5,558,000) 11 803,800} 4,869,000 10,514,000 
1,693,800) 4,780,000) %,888,000 4,882,000 


ete Week|816,651.080| 106044480 |421,695,600/806, 780,000] 108808721|409,080 681 
20%. Brev. w’k!317.725,716) 105098885] 422.819.601 807,944,691) 102067966] 410,912,657 





























* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
Weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 


The Austro-Hungarian Baak Statement is now issued in Kronen and Hel- 
Poe of Gulden and Kreutzer. The reduction of the former currency to 

was by considering the Gulden to have the value of 60 cents. As 
has really no greater value than 20 cents, our cable correspondent in 
im order to reduce Kronen to &, has altered the basis of conversion by 
the amount of Kronen by 24 instead of 20. 


the Krone 
London, 








The following gives the week’s movements of 
money to and from the interlor by New York banks. 

















Ending September 18, 1901, | Received by | Shipped by | Wet Intertor 
_ sat 3 N.Y. Banks.|N. ¥. Banks.| Movement, 
NNT vincencécvscsdgdasectaniceoser< 45,508,000 | 87.305 000 | Loss. $1,892,000 
gold.. 947,000 | 1,849,000 | Loss. 403,000 
Total gold and legal tenders..... $6,460,000 | $8,744,000 | Loss. $2,294,000 





With the Sub-Treasury operations the result is as 
follows. 

















Ww Ending tember 13, 1961, Inte Out of Net Change nm 
™ an Banks. Banks. Bank Holdings. 
Banks interior movement, as above| %6 450.000 | 88.744000 | Loss $8,294,000 
Sub-Treasury operations..........++. 21,000.000 22,090 000 | Loss 1,000,000 
Total gold and legal tenders..... $27,450 000 | $30,744 000 | Loss. $8,291,000 








THE ATTACK ON THE PRESIDENT. 


There is something very fine in the spontaneous 
and unanimous outburst of indignation at such an act 
as that of last week, Friday, and of personal good 
will towards the victim of the attack. That an 
effort at cowardly assassination should be denounced 
by every right-minded citizen was to be expected; but 
there was much more than this in the past week’s 
popular demonstration. Americans have been said to 
be ‘‘good haters” in their politics, by which was 
meant that their political differences are strong and 
their personal feeling regarding leaders of par- 
ties which they oppose unusually keen. But above 
all controversy over actions and policies stands 
belief in the majesty of a high elective office and 
determination that its security shall be inviolable. 
One needed only to listen to the conversation along 
the streets, from highest to lowest among the citizens, 
to learn how deeply rooted this feeling is throughout 
the community. It goes, we are glad to believe, 
much further than reprobation of the act of an 
assassin. 

This identification of such a public office with the 
dignity of the nation and community itself, is one of 
the strongest safeguards of our institutions, It is not 
alone that Anglo-Saxon sen'iment makes impossible 
such a view of the ruler as obtains in more than one 
of the Spanish-American republics, whose history has 
been largely made up of factional conspiracy to drive 
an incumbent forcibly out of office. With the con- 
ception of the Chief Magistracy which governs every 
American mind, an episode such as that of the Auteuil 
race-track a year or two ago is inconceivable. Equally 
inconceivable is the feeling, waich exists under many 
monarchical governments, that a social class is em- 
bodied and represented in the fortunate family which 
holds the royal title. The President in office is in- 
vested directly with the majesty and prerogative of 


the people. An attack upon him. beyond the legit- 
imate lines of criticism of policies, is an attack upon 
the people. The instinctive recognition of this fact 


was the most striking part of the last week’s mani- 
festation of public feeling. 

That there should have been a good many hasty 
and thoughtless propositions for dealing with the evil 
in press and public discussion of last week’s events 
is not surprising under the circumstances. We do 
not believe that serious second thought will revive 
the impulsive earlier suggestions that either the guar- 
anty of free speech or the prohibition of unusual 
punishments should be removed from our funda- 
mental law. We do not attach particular importance 
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to the proposal that assault on the Chief of State be 
defined as treason. In the first place, treason is 
already defined in the Constitution as something dif- 
ferent. According to that instrument, treason ‘‘shall 
consist only in levying war against them [the United 
States] or in adhering to their enemies, giving them 
aid and comfort.” ‘This definition could not be en- 
larged except by slow process of Constitutional 
Amendment. In the second place, nothing, in our 
judgment, could be gained by such alteration of 
the law which cannot be gained in other ways. 

The three main evils which call for swift correc- 
tion, where correction is possible, are the lightness of 
punishment now inflicted on a political assassin who 
fails of his final purpose; the possibility of incendiary 
anarchist meetings or of distribution of incendiary 
anarchist literature, and the permitting of dangerous 
anarchists to enter the United States at all. 

The two last-mentioned evils appear to us to be 
covered already by existing laws. If the police of 
any city in the United States had been able to lay 
their hands on a body of agitators who could be proved 
to have instigated the attack upon the President, no 
one doubts that the law would have taken them 
promptly in hand. This is notall. There is a law 
on the statute books under which the wretched crea- 
ture may be punished who was unlucky enough to 
publish incitements to such violence on the very day 
of the Buffalo calamity. But the trouble may be 
that the laws have not been rigidly enough en- 
forced. It certainly ought not to have been possible 
that the assassin of King Humbert should have 
arranged for his crime, with the co-operation of a 
body of his associates, in an American city. A gang 
of burglars could hardly have done the same without 
discovery by a vigilant police. It will be demanded 
hereafter that these dangerous political agitators shall 
be known, watched and shadowed with the same per- 
sistence as is employed in guarding property from con- 
spiracy. 

It is not so easy to insist on the infallible applica- 
tion of the Exclusion law. A foreign assassin, or a 
proved accomplice of an assassin, would not be ad- 
mitted to this country. His case, indeed, even if he 
had already been admitted, would be covered by our 
extradition laws and treaties. It has been proposed 
on other occasions to exclude all foreigners who have 
taught anarchistic doctrines. But here the difficulty 
of proper discrimination becomes extremely great. 
Citizens have the right to maintain what private the- 
ories of government they will, and immigrants cannot 
justly be excluded for what citizens are freely allowed 
to do. It would of course be wholly out of the 
question to accept the view of a foreign government 
as to the dangerous character of the applicant for ad- 
mission. Russia thus classes Prince Kropotkin and 
Count Tolstoi, neither of whom this country would 
dream of shutting out. If our immigration laws are 
to be at all amended for this purpose, it must be done 
with the utmost caution. 

But that the penalty for an overt attack on high 
public officers, whether the attack ends fatally or 
not, ought to be made far more severe, we fully 
believe. As matters stand, the criminal law of the 
States, which governs cases of this sort, regards the 
Governor of a State or the President of the United 

States merely as it regards other citizens. Its penal- 


ties for murder or for atrocious assault are prescribed 


crime. Sudden passion, great provocation, insane 
jealousy, are, in the great majority of cases, the real 
causes of an act of the sort, and the law ig framed 
with that fact kept in mind. If the victim does not 
die, the assailant commonly escapes with a few years 
of imprisonment. If he pleads mental weakness he 
may escape entirely. 

Bot the motives which we have enumerated 
have no part in such outrages as that of 
week ago. More than this, assaults on elected 
rulers appear to us to pass beyond the mere legal clagsi- 
fication of crimes against the person. They are direct 
attacks on the State and on society—as distinct 
from ordinary assault or murder as high treason jg 
from ordinary conspiracy against private interests— 
and the seriousness of the crime, taken along with the 
necessary absence of motives or impulses which may 
condone attacks on a private individual, render it, in 
our judgment, wholly proper that crimes of this gort 
should be separately provided for and should be vis- 
ited, whether successful or unsuccessful, with the 
severest penalties recognized by the law. 

The reassuring fact, in this part of the situation, is 
the manner in which even habitual agitators have 
joined in denouncing the atrocious act of last week, 
Friday. More than one of those who have hitherto 
been classed as notorious anarchists have spoken 
freely and forcibly, both of the wrongfulness and of 
the folly of the crime. There has, so far as we knov, 
been no exception to this rule, and it seems to us very 
important that this is so. The encouragement to 
fresh attempts of this nature has hitherto always come 
chiefly from the approval, whether openly expressed 
or suggested through sullen silence, by the associates 
of the criminal. Repressive law is not likely ever to 
put an end entirely to such acts; it has not done so in 
a dozen centuries of organized European Government. 
So long as the assassin is a hero or a martyr, evento 
a@ small group of sympathizers, exactly so long will 
political aseassination be repeated. It is something to 
have reached a moment when even the family and as- 
sociates of the criminal unite in denouncing him, not 
only as a criminal, but as a coward and a fool. 











STRENGTH OF MILWAUKEE € ST. PAUL. 
The Chicago Milwaukee & St. Paul Railway Com- 
pany, in its annual report submitted this week, makes 
a quite remarkable exhibit of strength—more remark- 
able than in any of the preceding reports, though 
these have all been noteworthy in the same respect. 
It is safe to go a step further and say that the com- 
pany’s present showing as to income and finances has 
been seldom paralleled by other railroad companies. 
Taking up first the income account, we find that 
with interest charges of $6,383,035 the company had 
available net income on the operations of the twelve 
months in the sum of $14,566,192—that is, the net 
income exceeded the fixed charges for the year in the 
sum of considerably over eight million dollars. This, 
however, is really telling only half the story. The 
$14,566,192 of net income remained after large out- 
lays on maintenance and equipment account, and 
after some heavy special appropriations for renew 
and improvement account and for additional equip 
ment. As is well known, it is the practice of the 
St. Paul management to charge these special appro 
priations directly to expenses, with the effect of di- 





with a view of the ordinary nature and motive of the 


minishing net income to that extent. Many other 
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companies are also in the habit of making similar 
special appropriations, but in those cases the practice 
is to charge them against net earnings; in other words, 
such appropriations are taken out as a special item 
after net earnings have been stated. 

The St. Paul in the late year did not appropriate 
quite as much in this way as in the previous year, and 
yet no less than $1,185,000 was charged to expenses 
on Renewal and Improvement Account, and $1,111,- 
955 more for Additional Equipment, making $2,296,- 
955 together. The practice of making these special 
appropriations was begun in the fiscal year 1896-97, 
when, however, the contribution was only $200,000. 
As already stated, these special allowances are en- 
tirely independent of the charges upon maintenance 
account, both for Way and Structures and for Equip- 
ment. The aggregate amount spent upon main- 
tenance in the late year was not quite so heavy as in 
the year preceding (the maintenance charges the 
previous year having amounted to extraordinary fig 
ures), but was nevertheless greatly above the aver- 
age. Thus for Maintenance of Way and Structures 
$6,505,864 was spent in 1900-01, against $7,503,380 
in 1899-00. Going back a little further, however, 
we see that in 1898-99 the expenditures under the 
same head were only $5,045,697 and in 1897-98 but 
$4,635,270, while in 1896-97 the amount was no more 
than 44 million dollars. The expenditures for Main- 
tenance of Equipment were nearly the same for 
1900 01 as for 1899 00, being $3,024,725, against $3,- 
048,666, at which figure comparison is with only 
$2,709,115 in 1897-98. 

From a reference to the matter in the report, it ap- 
pears that, counting the $1,185,000 contributed to the 
Renewal and Improvement Fund and the $1,111,255 
contributed for Additional Equipment, and the 
vatious special amounts charged to maintenance 
account, the aggregate of exceptional outlays for the 
twelve months was $3,152,980. The exact situation, 
then, is that the company had $14,566,192 of available 
net income with which to pay $6,383,085 fixed charges 
after appropriating $3,152,980 for extraordinary out- 
lays of various kinds for improvements and additions 
to the property. 

Out of the balance of $8,183,156 remaining on the 
operations of the twelve months after deducting 
charges, the company paid in April last $2,849,594 for 
the 3} per cent semi-annual dividend on the preferred 
stock, together with the 3 per cent semi-annual divi- 
dend on the common stock. The 3 per cent just 
declared on the common stock and the usual 34 per 
cent semi-annual on the preferred stock together call 
for $3,237,698. Hence over and above the require- 
ments for 7 per cent and 6 per cent dividends respect- 
ively on the two classes of stock a surplus of $2,095,- 
864 remained. This, it should not be forgotten, is 
after the special contributions of $3,152,980 already 
teferred to. Stated in another way, if the expense ac- 
counts had been burdened only with the ordinary and 
customary outlays, the surplus above charges and 7 per 
cent dividends on the common and 6 per cent on the 
preferred stock would stand at the remarkable figure 
of $5,248,000. The action of the company this 
week in not increasing the dividend on the common 
stock shows that in the estimation of the management 
it is still considered best for the interests of the 
Property and the shareholders to apply large amounts 
of earnings towards the betterment and enlargement 
of the system rather than extend the return to the 





shareholders. It is worth noting that the management. 
of the Chicago & North Western are also limiting 
dividends on the common stock to 6 per cent. 

When we come to the balance sheet, we have a yet 
more remarkable exhibition of strength. The com- 
pany, as will be remembered, during the year sold to 
the shareholders at par $8,673,200 of common stock to 
reimburse the company’s treasury for amounts ex- 
pended from earnings for construction of various lines 
and for real estate, etc., and to provide funds for the 
shortening of the Kansas City line and for other pur- 
poses. The company during the year also disposed of 
$4,100,000 of general mortgage bonds. The balance 
sheet shows that on June 30 1901 the company held 
an amount of actual cash in excess of the proceeds of 
both these sales. In brief, there was on the date 
named $13,518,176 in cash on hand; besides this there 
were $2,206,650 of deferred payments on the common 
stock and various other amounts due, which alto- 
gether brought the grand total of cash and cash items 
up to $17,845,840. Butthat is notall. The company 
at the same date had $3,412,074 of cash on deposit 
with the various depositaries of the Renewal Fund 
(this renewal fund being kept as a special deposit), 
and also held $4,883,000 of mortgage bonds unsold in 
its treasury. The grand aggregate of cash items and 
cash assets is thus no less than $26,140,914. The total 
of the current liabilities on June 30 1901 was only 
$7,307,697, with $3,474,924 more of what might be 
called deferred liabilities, representing the company’s 
liabilities on the Renewal and Improvement Fund and 
the Replacement Fund. The charges to capital ac- 
count during the last two years (mainly for the con- 
struction of new lines) have been roughly $6,000,000. 
The company’s funded debt during the last twelve 
months, however, was actually reduced over four mil- 
lion dollars ($4,205,500), this being due mainly to the 
conversion of underlying bonds into preferred stock. 

We have stated above that the practice of making 
special contributions to the Renewal and Improve- 
ment fund and charging the same to expenses was be- 
gun in the fiscal year 1896-97 with an allowance of 
$200,000. From a table in the report it appears that 
the total contributions in this way to that fund since 
it was started have been $6,335,000, the interest re- 
ceived on the balances with the depositaries bringing 
the amount up to $6,553,763. The special fund for 
additional equipment is a more recent innovation, but 
$2,586,560 has been contributed in that way during 
the last two years. Altogether over nine million 
dollars has been contributed to the two funds. How 
this money has been and is being applied (an unex- 
pended balance of $3,412,074 of the Renewal and Im- 
provement Fund remaining on June 30 1901) may be 
seen by reference to the statement in the annual re- 
port showing $712,249 spent for elevation of tracks in 
Chicago; $145,224 spent for third and fourth main 
tracks on the Chicago & Milwaukee Division; $1,680,- 
226 spent for reducing grade and improving line on 
three of the divisions of the system; $397,864 spent 
on the construction of ore docks and terminal facil- 
ities at Escanaba, Mich., etc., etc. 

The effect of these and other large outlays of like 
description is reflected in the increased efficiency and 
economy with which the property is being operated. 
Notwithstanding the almost complete failure of the 
spring-wheat crop in the territory traversed by the 
Milwaukee & St. Paul lines, the company had a larger 
freight tonnage in the late year than,in the year pre- 
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ceding. The number of tons of revenue freight 
moved was 18,010,683, against 17,757,419, and the 
number moved one mile was 3,639,977,919, against 
3,357,456,584. This additional tonnage movement of 

2,000,000 was moved with a freight-train mileage of 

nly 15,388,042 miles in 1900-1901, against 16,056,974 
miles run by the freight trains in 1899-1900. Pat in 
another way, the company was again able to increase 
the average lading of its train, the train-load for the 
late year being 236} tons, against only 209 tons in the 
previous year. There has been steady progress in this 
particular in all recent years, the average train-load 
as recently as 1898 having been only 174} tons. These 
figures are on the basis of revenue freight only. When 
the freight carried for the company’s own uée is in- 
cluded, the train-load is increased to 262} tons. 
Owing to this increase in train-load the trains in the 
late year earned an average of $204 per mile run as 
against only $194 in 1899-00. In the earlier years 
the amounts earned were considerably less, though we 
cannot give the exact figures, as the method of com- 
putation has been slightly changed. The company 
realized an average of only 8°61 mills per ton per mile 
on its freight during the late year, as against 9:30 
mills in 1899-00, 9°37 mills in 1898-99 and 9°72 mills 
in 1897-98. 

This added decline in rates and the fact that the 
company had a shortage of the spring-wheat crop in 
its territory to contend with makes the further gain 
in gross earnings reported for the twelve months all 
the more noteworthy. It will be remembered that at 
the beginning of the fiscul year, when it became clear 
that the wheat crop in the road’s territory would be 
decidedly short, the disposition was to believe that 
the company would suffer a quite considerable reduc- 
tion of its revenues. Instead of that gross earnings 
further increased one million dollars, bringing the 
total up to $42,369,012, which compares with $41,- 
884,692 for 1899-00; $38,310,632 for 1898-99, with 
$34,189,663 for 1897-98 and with $30,486,768 for 
1896-97. In the four years the addition to gross rev 
enueg, it will be seen, has been, roughly, $12,000,000, or 
about 40 per cent. Net earnings, too, further im- 
proved, being $14,391,509 for 1900-1901, against $13,- 
463,855 for 189900. The operating expenses were 
actually somewhat less for the late,year than for the 
year preceding, being $27,977,503, against $28,420,- 
836. 

This reduction in expenses, however, it is proper to 
say, was due entirely to the smaller expenditures 
upon maintenance account and the reduction in the 
contributions tothe Renewal and Improvement Fund, 
and for additional equipment. The cost of conduct- 
ing transportation was $13,932,064 for 1900-01, 
against , $12,761,566 for 1899-00, thus reflecting the 
enhanced cost of materials and supplies, and pre- 
sumably also the enhanced cost of labor. 

The further increase in tonnage and in revenues in 
face of last year’s crop shortage must be ascribed 
mainly to the activity and prosperity of general trade. 
This served on the one hand to increase the volume of 
merchandise and general freight, and on the other 
hand to add to the volume of the passenger business. 
It would seem, also, as if the loss in the crop move 
ment from the Northwest had been made good by an 
expansion in the crop movement from the Southwest. 
The St. Paul has a line to Kansas City; and in Kansas 
and Missouri the winter-wheat crop last season was, 
as will be remembered, of extraordinary proportions. 





At all events the loss in the wheat tonnage ‘ine 
prisingly small, the company having carried 1,425,726 
tons in 1900-01, as against 1,470,049 tons in 1900, 
Perhaps the same circumstance will explain the 
further decline in the average rate received. We 
know that rates on the whole were pretty well main. 
tained, and hence the decline in the average might 
follow from an increase in the proportion of long dist. 
ance or through freight carried. That there must 
have been an ‘increase in the proportion of such 
through tonnage is evident from the fact that the 
average haul on the revenue freight in 1900-01 wag 
202 miles, as against only 189 miles in 1899-00. 

For the current or new fiscal year the outlook is of 
course extremely encouraging. The spring-wheat crop 
this season, instead of being short like that of last 
season, will be of very large proportions, and at the 
same time there are no indications as yet of any check 
to the activity of general trade. 








CANADIAN PACIFIC REPORT. 


The character of the Canadian Pacific’s annual 
statements usually corresponds very closely with that 
of the American lines. When these latter have a 
favorable year, the Canadian Pacific nearly always 
experiences similar conditions. On the other hand, 
when the American trans-Continental systems en- 
counter a period of depression, the Canadian Pacific, 
as a rale, likewise suffers from the same cause, even 
if not to the same extent. It is easy to see why this 
should be so. The Canadian Pacific connects with 
the American roads ata number of points, and gets 
not a little business from the same. It is, hence, 
more or less dependent upon the conditions ruling iu 
this country, and prosperity or adversity here is hence 
necessarily an important element in its affairs for 
any given year. Another circumstance serves to 
make the parallel still more complete. When there 
is a failure of the wheat crop in the northern portion 
of the United States, the wheat crop in Canada and 
British Columbia generally also proves a partial ora 
total failure. 

We have a capital illustration of the truth of this 
latter statement in the crop situation of 1900 on 
which the revenue returns in the report before us (the 
year ending June 30 1901) are based. In the United 
States the spring-wheat crop of 1900, as the reader 
knows, met with great disaster, and the yield was 
shortened to an unusual extent. The conditions pro- 
ducing this poor out-turn extended over the boundary 
line, and the Canadian Pacific has thus also had 4 
crop shortage to contend with. The matter was an 
important one with all the spring-wheat roads in the 
United States, and the shortage was an even more im- 
portant influence in the vase of the Canadian Pacific. 
For it is evident from the Chicago Milwaukee & St. 
Paul report, which we have reviewed on 4 preceding 
page, that those of the Northwestern systems which 
have lines running down into the Southwest had an of- 
setting advantage in a very large winter-wheat move- 
ment from Kansas and contiguous territory, where 
the yield in 1900 was of extraordinary dimensions. 
The Canadian Pacific has no lines extending to oF 
connecting with that part of the United States, and 
moreover carries mainly Canadian wheat for export. 

The annual report plainly shows the presence of the 
wheat-crop shortage. The fiscal year of the company 
has been changed and the report before us is for the 
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fwelve months ending June 30 1901. The last pre- 
yious report fora full twelve months was for the cal- 
endar year 1899. In the year to June 30 1901 the 
system moved only 32,927,468 bushels of grain, but 
in calendar year 1899 it moved 42,763,253 bushels, 
and even in the calendar year 1898 it moved 37,443,. 
084 bushels. 

It is thus evident that the income results for the 
late year were obtained under unfavorable conditions 
in the particular mentioned. Yet these results are 
exceedingly good. For it appears that after allowing 
in full for all the year’s charges, including the inter- 
est on the preference stock and for 5 per cent divi- 
dends on the common or ordinary stock, a surplus of 
$1,114,458 remains on the operations of the twelve 
months. The growth in the traffic and earnings of 
this property in recent years has been no less wonder- 
fol than that of the United States roads in the same 
period of time. In 1895 the aggregate of the gross 
earnings was $18,941,000. For the late twelve 
months the total was $30,855,203. The company has 
materially enlarged its mileage in the interval, 
through the building of new road and the acquisition 
of additional lines, and these extensions have neces- 
sarily greatly added to the aggregate of the yearly 
charges for interest, rentals and dividends. That 
with all these new undertakings the outcome should 
be so eatisfactory, is encouraging in the extreme. 

Many gratifying features appear on a detailed ex- 
amination of the report. The further addition to 
gross earnings during the late year (comparing the 
twelye months ending June 30 190i with the calendar 
year 1899) was $1,625,165. Of this increase roughly 
a million dollars was in the passenger department. 
This reflects at once the growth in the passenger bus!- 
ness and the absence of that demoralization in passen- 
ger rates on trans-continental business which at times 
has been so disturbing in the past. We note that the 
road carried 4,337,799 passengers, against only 3,818, - 
857 in 1899 and 3,674,502 in 1898, and that it received 
an average of 1°93 cents per passenger per mile, 
against 1°79 cents in 1899 and 1°52 cents in 1898. The 
improvement in rates has not followed alone from the 
absence of rate wars. It is due algo in no small meas- 
ure to the growth of local passenger traflic—the best 
kind of growth. Proof of this growth is furnished in 
the fact that, though the number of passengers car. 
tied has so decidedly increased as compared with both 
1899 and 1898, the movement one mile, while above 
that for 1899, was considerably below that for 1898. 
The figures are 419 million passengers one mile 
for 1900-1901, 397 millions for 1899 and 430 millions 
for 1898, 

The same growth in local business is observable in 
the freight department. Owing to the falling off in 
the wheat traffic, which is hauled long distances, the 
tonnage movement one mile for 1900-01 was only 2,383 
uillions, against 2,539 millions for 1899; but in the case 
of the separate number of tons the showing is differ- 
tnt. Here there has been a steady increase, 7,155,- 
813 tons having been moved in 1900-01, against 6,620,- 
%3 tons in 1899 and 5,582,038 tons in 1898. More- 
over—what is most gratifying of all—the expansion 

been in manufactures and miscellaneous articles 
of freight; of these 4,161,356 tons were handled in 
‘ » against only 3,256,807 tons in 1899 and but 
%48,131 tons in 1898, Partly from the same cause 


average is still very low, however, being 7:9 mills per 
ton mile, at which figure it compares with 74 mills 
for 1899 and 7'6 mills for 1898. 

With the 81,625,165 addition to gross receipts in the 
late year there was an augmentation of $1,745,955 in 
expenses, leaving net earnings for 1900-01 $120,790 less 
than for 1899. The increased expenses were mainly 
on maintenance account, showing that the road is 
pursuing much the same policy as the American lines, 
Cost of conducting transportation was enhanced only 
$220,026; on the other hand the outlays for mainten- 
ance of way were enlarged $707,935, and the expendi- 
tures for maintenance of cars $365,943. These com- 
parisons are interesting in view of the criticisms made 
in the past suggesting that the company had been 
less liberal in these particulars than the United States 
roads. The Canadian Pacific’s prospects for the 
current fiscal year are very encouraging, the wheat 
crop in Manitoba this season being of large dimensions. 
The monthly returns for July and August 1901 show 
& gain over the same two months of last year of no less 
than $799,302. 





THE WABASH RAILROAD. 


It will be admitted, we think, that the Wabash 
system, by reason of its location, occupies a strong po- 
sition. Situated in the heart of the country and 
connecting such important traffic centres as Detroit, 
Toledo, Chicago, St. Louis, Kansas City and Omaha, 
it bas always seemed to us that the system must, in 
course of time, show considerable value. Untij 
within the last two or three years, however, the con- 
ditions have not been such as to admit of its develop- 
ment. While times were depressed and earnings 
small the management found themselves heavily 
handicapped. Larnings were not large enough to 
permit outlays for extensive improvements and addi- 
tions, and there wasno way of raising much money 
through new capital creations. In fact, in the earlier 
years there was often a deficiency of income to meet 
fixed charges, and a floating debt had to be incurred 
to meet such deficiency. When a good period came 
along the surplus had to be employed in the liquida- 
tion of this floating debt. 

The last few years all this has been changed. Under 
favorable business conditions and “energetic, skilfal 
management, business has been steadily enlarged and 
earnings increased in a noteworthy way. In the re- 
port before us President Ramsey makes an interesting 
comparison, showing how decided the growth in rev- 
enues has been. In the year ending June 30 1897 
gross earnings were only $11,526,787, whereas for the 
year ending June 30 1901 the amount was $17,554,465. 
The increase for the four years is $6,027,678, or over 
52 per cent. Possibly to many of the security-holders 
it will appear as if the gain in net results had not 
been proportionate to the expansion in gross receipts; 
but a study of the many analytical statements fur- 
nished in the report will quickly dispel any feeling of 
dissatisfaction. The management are pursuing an in- 
telligent and enlightened policy in the administration 
of the property. They are seeking on the one hand 
to develop traffic and on the other hand are bending 
all their energies to make it possible to handle this 
traffic with increasing efficiency and economy. The 
Wabash consists chiefly of main lines with only a 





tnd partly because of a better rate situation, a higher 
Werage rate was realized per ton per mile. This 





small amount of branches, and this fact, together 
with the further fact that competition and rivalry in 
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that part of the country have always been intense, 
makes it impossible for the road to receive any but 
low average rates. The situation on this point is per- 
haps sufficiently indicated by saying that though in 
the late year rates slightly improved, nevertheless the 
company realized an average on its entire freight ton- 
nage of only 5°64 mills, this comparing with 5°58 mills 
for the previous year. 

The income account for the twelve months shows a 
final balance after providing for fixed charges and the 
interest on the debenture ‘‘A” bonds of only $93,135. 
For the previous twelve months there had been a 
similar surplus of $210,099. As earnings for the 
twelve months increased over one million dollars, and 
as there had been talk at one time of some payment 
on the debenture class ‘“‘B” bonds, the outcome would 
undoubtedly have to be considered disappointing ex- 
cept for the reason already given, namely that a large 
amount of work has been done in raising the physical 
standard and condition of the property. In brief, 
there would have been a much larger surplus in 1901 
than in 1900 except that much heavier appropriations 
were made out of earnings for additions to the prop- 
erty. Inthe previous fiscal year $223,664 was di- 
rectly charged in this way; for the late year the ap- 
propriation was $544,126. Moreover the expendi- 
tures on maintenance account were also much heavier 
than in 1899-00. President Ramsey takes particu- 
lar pains to refer to this fact, pointing out that while 
inthe years immediately preceding many improve- 
ments in and additions to the property were made, 
the work done in this direction during the late 
twelve months was far ahead of that of any previous 
period. The total amount expended for actual addi- 
tions to real estate, tracks, shops, stations, etc., he 
gives as $830,066, with $620,270 more for new equip- 
ment and $37,091 for air-brakes, steam heat, etc., 
making together $1,487,428. In round figures £1,000 
per mile was expended on maintenance of way and 
track improvement, we are told. It is also pointed 
out that the amount expended for repairs of engines 
($951,470) was equal to $2,187 per engine. 

In making these large outlays the Wabash is sim- 
ply pursuing the same policy which all the large sys- 
tems in the country are following. Previously the 
lack of earnings, as already stated, had made it im- 
possible for the company to undertake work of this 
description. Now that revenues are on a larger scale 
the company has no alternative but to follow in the 
footeteps of its neighbors and rivals. Even if the 
money for this purpose could be provided through 
new capital issues, it would be folly to attempt such a 
course while all other roads were paying for such 
work out of earnings. The final result would only be 
bankruptcy. 

The benefits that are accruing from the outlays al. 
ready made are evident in the greater economy with 
which the property is being operated. Mr. Ramsey 
shows that with the large increase in earnings which 
occurred in the late year there was actually a decrease 
in transportation expenses, while of the $303,690 in- 
crease in motive expenses $234,109 was due to the en- 
hanced price of fuel. On the other hand, the 
expenditures upon Maintenance of Way and Equip- 
ment (to the exceptional character of which we have 
before referred) increased $561,632, this latter being 
70 per cent of the entire increase in the expenditures 
for the year. Evidence of the improved work of the 


operating department is also seen in other directions. 





For instance, with a further expansion in the tonnage 
movement one mile, there was another reduction in 
the freight train mileage. The freight trains ran only 
6,981,266 miles in 1900-01, as against 7,075,188 
miles in 1899-00 and 7,101,324 in 1898-99. On the 
smaller mileage 1,978 million tons were moved one 
mile in 1900-01, against 1,902 million tons in 1899-09 
and but 1,666 million tons in 1898-99, Perhaps 
it will be a surprise to hear that since 1894 the 
Wabash’s tonnage movement one mile has almost 
doubled, it having risen from 1,097 million tons to 
1,978 million tons. The company moved these 1,978 
million tons, as already stated, with a freight train 
mileage of only 6,981,266 miles. In 1893, when the 
tonnage movement was but 1,409 million tons, 
the freight train mileage was 7,567,247 miles, All 
this means that the train-load has been steadily en- 
larged. The improvement in this respect in recent 
years has been quite noteworthy, the average load in 
the late year having been 309 tons, as against 291 
tons in 1899-00, 255 tons in 1898 99, 193 tons in 
1895-96 and 175 tons in 1893-94. Asa result it hag 
been found possible to increase the freight train earn- 
ings per mile run, notwithstanding a reduction in the 
average rate received. The trains earned $1 60 per 
mile in the late year, as against $150 in 1899-00 
and $1 30 in 1898.99. 

Both Chairman O. D. Ashley and President Ramsey 
make some interesting observations on the new mile- 
age that is now being built to strengthen the position 
of the system and increase its earning capacity, and 
Mr. Ashley also indicates what important benefits 
accrue to a system from the growth of population and 
the development of traffic resulting from the same. 
Mr. Ramsey regards the prospect for the current 
fiscal year as very promising, even in the face of 
the partial failure of the corn crop and the strike of 
the steel workers. He says that the corn tonnage for 
the past fiscal year was less than 11 per cent of the 
total tonnage. A loss of one-half of this would not 
cause the Wabash much decrease in revenue and such 
loss would be more than made up by the traffic from 
the building of the new lines under way and from the 
company’s ability to secure more traffic through the 
great increase in its freight equipment and from the 
travel to and from the Pan-American Exposition. 
For the months of July and August the gross earnings 
of the company increased $361,293 over the same two 
months of 1900. 








RAILROAD GROSS EARNINGS FOR 
AUGUST. 

Railroad gross earnings continue strikingly good, 
further gains being reported in face of the steel 
workers’ strike and the serious damage done to the 
growing corn crop. The compilations we present 
below cover the month of August and the exhibit iss 
notable one. In the aggregate the improvement over 
the same month last year reaches the large sum of 
$7,621,410, this embracing 102 roads operating 104,- 
986 miles of line. The improvement, too, is widely 
distributed, only 16 of the 102 roads contributing re~ 
turns haying fallen behind, and the most of these 
for only small amounts. 

The present improvement comes after continuous 
improvement in the same month of other years. Io 
1900 the amount of the gain was not of such ex- 
ceptional proportions as it had been in some other 
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monthe, and yet reached $3,460,551, or 6°14 per cent. Figur, | Wheat | Corn | Oats, | Barley, | Fun 
In August 1899, however, the gain was almost as 7 ass f cteieesst | Coe 
ou: s ¢ 
large a8 it is at present, aggregating then $6,815,170, | swxs Aue. t001| 2.2... 7,190,62t| 211,010) 1,198,520| 974,520/ 819.100 
t. In 1898 and 1897, too, ver Since Janciiieol| _“F808| 4gBIsB+| B00en | O7IeEr | Lavra] seeaeD 
or 13°48 wd Gaems, . » Very CON-| SinceJan.1 190| 190,812] 47,668.8% | S'907.08) 4.076571 | 1087; 300'198 
siderable improvement had been recorded. Alto-| Kansaso 
5wks. Aug., 1901) .....4-. 5,684,801 | 1,486.50: OBL GO} scceee. | sbddoece 
gether the progress during the last four years in the | Srxs. Aug.igo) --\-...| Sgideor| ea7iaeo| stesso | coi | ct 
direction of larger totals has been of imposing di- | 5ceJan.1,1900 _....... 1B.B6G,01t) 6,074.87] 1,867.50") oss... | _ casseeee 
‘ Total of ali— 
ns. 5 . 5 O he O * . Ne! S . off 
asa 5 wks: Aug. 1900] TeiKs77] Bs210-43)| Ixsets: |eereec0O | Lanase| aeeiaes 
ot Since Jan.1, 1901/18,618,31r 35.88.01; 126,246,193 112381434 18,878,63"| 4,601,006 
Mileage. Barnings Increase | 3120 Jan.1, 190014,176,018020,084,01: !141,410,701! 107218080 .8,666,330! 8,02¢,404 
Year | Year Year Year pa ; 
Given. | Preceding| Given. | Preceding, | Decrease. Takiog Chicago by itself and making the compari- 
August. Miles, | Miles. ' $ $ son for ,the even month, the showing is much the 
a 
1897 (128 roads) | 97,862 | 95,784 | 45,056,687/ 40,085,870| Ine. 4,971,258 ote f : 
1808 (197 roads)| 98,820 | 98,496 | 48,880,000| 46 682,554|Inc. 2,907,452 | 8ame. The receipts foot up 25,678,834 bushels, against 
118roads)! 100,483 | 99,416 | 57,874,907) 60,659.737| Inc. 6,815.170 | « : 
wwe cis roads) | 10048) | go4is | srav4sar| bosso7— Inc. 9451:0/ 24,866,691 bushels in August 1900 and 28,766,204 
1901 (102 roads). 104,936 | 102,621 | 67,777,247| 60,155,837|Inc. 7,621,410 | bushels ia August 1899. There was, however, at the 
OT ng Pe ey Brees pers aes name point named a considerable augmentation in the 
{ e f 5 e' . .! nme. 'e" r 
se ia7ronds), | 98820 | 08486 | $56.776,484| 828,060,517\ Inc 94.15.17 | movement of hogs,'the drought and poor prospects for 
1809 (116 roads).| 100,175 99,101 899,700,128; $67,698,171 | Inc.39,111,052 + g . Ps 
hi nepaeare scams | Goame | cenammeel senaeraneinenensnnnes | *O™ having induced farmers to send their live stock 
1901 ( 98roads).' 101,001 | 98,726 | 440,882,212! 400,949,796) Inc 30,932,416 | to market. . The deliveries of hogs were 656,927 head, 




















The main influences in the further expansion in 
earnings has been the ur abated activity in trade. To 
this has been added a special favoring circumstance 
in the extra passenger traffic to Buffalo due to the 
holding of the Pan-American Exposition at that 
point. Most of the roads, however, which would re- 
ceive the greatest benefits from that movement are 
not represented in our tables, not furnishing early 
statements of approximate earnings. The New York 
Central, though, is in our Jist, and its gains on that 
account must have been considerable, though of 
course representing only a part of the $814,590 in- 
crease for the month reported by the road. 

The grain movement as a whole can not have af 
fected results materially. After the decided expar- 
sion in the wheat movement last year and the heavy 
shrinkage in corn and some of the other cereals, the 
changes the present year have not been of very large 
proportione, there being losses at some points and in 
some cereals and gains in others. Taking wheat, 
corp, oate, karley and rye together, the receipts at the 
Western primary markets for the five weeks ending 
August 31 the present year were 72,073,663 bushels, 
against 70,972,258 bushels in the corresponding five 
weeks of 1900, as may be seen from the following 
details: 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING 
AUGUST 31 AND SINCE JANUARY 1. 




















| Pacific with $364,000, etc., etc. 


against 617,761 head in 1900 and 572,091 head in 
August 1899. 


RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY l. 
































August. Snce January 1. 
1901. 1900, 1899. 1901. 1900. 1899, 
Wheat bush.| 8,377,826] 7,654,248) 1,922,317) 29,452,252) 17,378,881) 16,879,606 
Corn...bush.| 6,017,504) 4,695,040] 9,748,727} 68,009,534| 71,752 08-| 84,247,429 
Oats...bush.| 10,245,025) 11,933,362) 16,184,833) 64,570,624) 63,664,620) 74,184,423 
Rye ...bush. 309,187 162,091 197,982} 1,436,240] 1,268,923, 1,796,314 
Barley.bush. 729,342) 421,950 762,486| 5,832,810) 8,852,324) 5.043,689 
Total grain) 265,678,634) 24,866,691] 28,766,204 464,391,490, 162,911,710)182,985,861 
Flour ..bbls. 668,200 475,2-0 433,836] 6,374,404) 6,703,418) 3,546,560 
Pork... .bbIs. 465 1,199 2 2,560 4,454 952 
Cut m’ts.]bs.} 19,391,439] 12,528 477| 16,283,027)/113,776,960/ 122,087.12 -|187,679,978 
Lard.....Ibs.| 8 360,513} 2,366,120) 3,065,98+| 48 660,769) 30,146,176) 49,187,182 
Live hogsNo! 656,92 617,761 672,091) 6,700,875 5,617,893) 6,820,021 





The cotton movement in the South, while not of 
large dimensions, was heavier than in August 1900. 
The increase was mainly at the Gulf ports and was 
due to the fact that more than the ordinary amount 
of new cotton came forward, the drought in Texas 
having forced its early maturity. At the Siuthern 
outports, the receipts were 103,020 bales, against 
40,807 bales in 1900, but against 106,511 bales 
in 1899. The overland shipments were 28,553 
bales against 17,517 bales in 1900 and 45,170 bales 
in 1899. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 TO AUGUST 31, IN 1901, 1900 aNnD 1899. 























nny August. Since January 1. 
1901. | 1900. | 1899, | 1901. | 1900. | 1800. 
@alveston. .......bales | 49,093} 9,628} 46,76¢| 41,915| 409,989) 552,904 
Sabine Pass &€........ OS: 5 I te nh OE 29,363| 54.879| 29,279 
Mew Orleans... ....+..- 96,281; 10,142) 24,49 | 946,270) 842,63)} 857,153 
RS a 288} 1,189 1,815) 17,900) 81.010 66448 
Pensacola, &C..... ...000- 8,546 941 3,801} 106,180} 82.911) 123,013 
@avannah...........-+4... 8,426; 11,890] 18,825] $97,459) 453,343} 218,625 
Brunswick, &6....... 8,449 606 €4%| 78,573; 62,549; 68,187 
Oharleston.... .........- 4,657} 1,748] 4,140] 63,903) 94,095] 63,314 
Port Royal, &€......... 1 * pee 1,216) 53801 
Wilmington.............. 476) 1,81] =—-:1,€81} 51,071, 79,691) 23,790 
Washington, &C ....... | seeresse] seereees| ceeeeee 58) 176) 242 
MOrfOlk....  cerceceeseees 6,504) 2,689) 4,021] 171,168 176,087} 230,001 
Sewport News, &....... 810} 1,366 Sit} 7,053] 24,53¢ 16,163 
NR essen: casesanncs 108,020! 40,807’ 106,511'9,600,088 2,424,348'2,812,869 








We have already stated that the gains in earnings 
by the separate roads were large, the New York 
Central leading with an addition to its receipts of last 
year of $814,590. The Great Northern follows with 
$703,742 increase, the Northern Pacific with $485,079, 
the Illinois Central with $461,713, the Canadian 
Pacific with $419,017, the Baltimore & Ohio with 
$418,172, the St. Paul with $369,363, the Missouri 
Below is a full list 





Flour. | Wheat, Corn, Oats, | Barley, Rye. 
(bbis.) | (bush.) | (bush.) | @ush.) | (oush.) | (bush.) 
Swks. Aug.,1901| 765,28%| 9,714,561| 6,650, ‘ 85 « 
ug., r . 1| 6,650,254) 11,854,786 242 1458 
gene 1a) Son | ase oe EAA AAS LESIRO| Leg.) Hake 
Binee Jan.1, 1900) 6,727,616] 17,879,881) 71,974,5:2/64,185,088| 8.886.624| 1,277,198 
uk: 
Swks. Aug.,1901| 845, 250 79,280 
SATIS Aik) oBtie) ites Beas tes) a 
oe $1900) 1,983; 589, 8,641,250| 6.913.701 | 6,222.250| 651,700 
5 whe 4: ug.,1901| 288, 4,558,433| 1,883,065) 2,146,715,  19,640/ 210 859 
Swks. Aug.,1900) 184,708] 5.268. Teave 1607.75 6.00] 40429 
gince Jani, 1 +364,200} 15,463,531| 14,604,600/10,267,88e| 689,300| 527,422 
ha 1,086,00¢/ 11,407, 17,166,490| 8,810,745} 602,260) 266,649 
a 
Wks. Aug.,1901; 6,76} 2,074.719| _ 667 1,596 9,187] 481.947 
Ay Aug.,1900] 86.577} 1351271 1$80°9n2 Tepe‘aee 0,500] 67,972 
ince Jan-1,1001) | 664'55)/ 5,1: 9,045] _7,787,867| #.278,526| 221.313 697.081 
' se gam ae 583,71¢| 8,943,118) 15,289,935| 3,036, 1,850) 167,406 
Swks.Aug.,1901| 48.35¢/ 854, 235,656 2 
rks. Aus.,1900 96.60! Sen7on| S6Rle7e| sasaso| Sooocs | Sis: 
gan.1, 1901 287,845) 1,468,782) 1,957,747) 9,249,060| .....00.|  « eeeeee 
ee 170,800) 1,835,748) %,184,980} 1,456,980) 385,836 63,752 
anda— 
Swks. Aug.,1901| 18.87:| 458,697 
SREB. Aug.1000) 21.40| _fa7iano| _ Soltens| wis0usD | Siw] In 
i eS 16,804) 1,729.0 7,023,671] 6,508,:66)  o......-|  seeeeees 
sre 187,282) 1,526,551! 7,869,304! 7,260,006] .......)  caseeeee 
Swks. Aug.,1901| 79 620,700 6 
9 5 i. ' * . . 800 
Bissjackith) fpf bh) tapen| Abas , ates) thu 
~ ' ’ 080,316) 9,06), 102». ; 
Jan.1, 1900) 689/62.| '860,860| 10,499,450| 7.450000} '806.600| 102,900 
Swks. Aug..1901| 600,000 
. \ 1,716,978 4,752| 49,101] 145,890 84 
Besant tan] gGte®] Maram) sergei| antes) ceaoi| anes 
. 5 J . . * .' . 
Jan.1. 1900 ¥.80-\785' 215619854 2'873'800)  620.Ub4 620) 203.644 





























of all changes exceeding $30,000. 
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PRINCIPAL CHANGES IN GROSS SARNINGS IN AUGUST. BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
Increases. Increases. ca 
New York Central.. $814,590 | St. Louis Southwest... $79,694 1901. 1900. 1899, 1898, 1897, 
Gt. Northern 8 stem. we288 Chic. & East Illinois... 64,222 a 
servis | Tor Se Le Western. 60484 : lea on a 3 

‘ ; 4 159,897, 127,588 148,960} 126,589] 105 89; 
pe MA) OT tg j44 | Bum.Roch. & Pitts! 608,247| £00,985| 409.76»| 851,760] 202 ¢4n 
2 com a) ee 6.66 Chicago & Hast Ill. 524,192 459,970, 447,985} 379854| 300,848) 
Geng vausr $8448 |Guermravfaea] itioy iota] nau) too] See 
Wisconsin Cen ev.Lor. eel. Ne 6 56 950} 100,478 
Sans . L. Erle... +. Evansy.&Terre H.| 142,267] 141,615) 148,83r} 122.694) 111,809) 
m. SN. Ue es Hocking Valley...| 449,145) 398,400) $35,668] 230,019] 147,459 
je nme sees. . [ilinois Central $ | 9,943,484) 2,881,721| 2,617,275] 2,871,996] 2,175.68) 
Wabash : Ala. New O. & T. P 30,867 | Pere Marquette... 849,079, 754,806) 692.404) +682,255) +515,811 4501,604 
Se eee Pittsb'g & West’n.| 897,78:/ 847,058, 315.454) 208,252] 271585] 339,666 
- =~ 7 3. agponcipatied $7,371,303 St. L. Van.& T.H.| 184,812) 178,838) 172,916] 153,359] 1: 0,568! 118,199 
Henne & ratte A Sekieniharese, | isnned Saul Saas] Gasel ‘onal “ame 
a, F ‘ol. Peo. est. A y ¥ 46 87,545 20,140 
Chto. et hp =p Q Docreases. Tol. St. L. & West.| 246,118} 185,674) 190,200] 213,066) 998.40, Pe 
Minn. 8t. P. & 8. Ste. M. . Mexican National...... $57,181 | Wheel. & L. Hrie ; 918,866! 267,458 238,101|§ 143.944) 78.129) 103,597 
Burl. Ced. Rap. & Nor. oS Mexican Railway 35,100 | Clev. Can. & 30 59,456) 48,088, 61,98 


Total Tota)... 8,201,043] 7,108,086) 6,548,460] 6,770,487] 4,090.00.) 4,415,678 
2 roads) 

































































e*... 87,773 
——— $ Includes the operetions ot the St, Louis Alton & Te H 
* For three weeks of August only. years. TheCh esapeake io & Southwestern and Ohio Valley are ile for 
1+ @1, 1900, 18¥¥, 1598 4, 1807 and Chicago & Texas for 1901, 1900, 1 
We annex our usual six-yc ar statements of earnings, isi, Results on Yazoo Branch ure not ineluded for Luo. 1900, 1A09 gr 
ese ‘ur ar mp e 80 e it 
arranged in groups so as to ‘acilitate comparisons. ohn one, Sauron are simply, the totale of the Chicago & West, Michigan, De. 


BARNINGS OF NORTHWESTERN AND NORTH PACIFICO GROUP. 





GROSS EARNINGS AND MILEAGE IN AUGUST. 
August. 1901. 1900 1899. 1898. 1897. 1896. 


. -_; ws 3 ; ; ies, Gross Earnings. Mileage. 


parl.Ced.R.& N 520,584) 428,415] 433,659] 450,570 387,537) 847,748 Name of Road. | ecaaenin ap 
Canadian Pacific | 8,057,00(| 2,687,983] 2,474,087) 2,810,865) amaual 1,587,485 1901. 1900. Decrease, | 1901. | 1900, 
Ghic. Gt. West. 784,779] 621,681] 587.702/ 526,410 488,608, 414,865 pies 
Obie. Mil. & St.P. | 3,964,054] 3,594,t91| 8,876,604) 9,019,785 2,780,614, 2,524,366 ‘ . P 
Duluth 8.8.4Ati| 243519) 264,440; 245,569) 181,572) 170,122 174595 . 
@reat Northern. | £3,117,297|$2,413,556|$9,297,814)¢2,008,418 1,777,588] 1,710,207 | Alabama GtSouth’n.| 192,925) 172,484) + +20,441 
Iowa Central.. 201,035; 188,192) 226,292; 104,643/ 161,786 129,754 ; 2 e 146, 857| 150,204 3,347 
Minn.& St. Loui 803,048] 246,888} 239,800) 162,661; 193,711) 170,116|] Ala. & Vicksb 7 60,767| +14,750 
M.St.P.&8.S.M.|  450,824| $26,834) $88,751) 344,238) $15,073; 285,776 : N +19 464 
North’n Pacific. ; o7\pgc 37e4+( |>2858.802 |b2,200,876) 1,883,560, 1,665,513 aH 127 por +26.568 
8t.Paul& Dui. 5 | °%522.027/0a ("90,908 150,996 ‘188,570 189,400 , wa 46,456) > +790 
&t.Jos.&Gr.Isl..| 125,916) 116,821! 140,69) 114,068, 121,446 64,181 d . , . 
Wisconsin Cent’!.| £25,370) 470.254) 6659,€51| 451,878} 419,018 402,080) Balt. & O. So j 4,454,003) 4,035,831) +418,172 
Potal.. 76 764, 76014,887,255' 18,670,883 12,164.562|11.016,674110,116.176 | Gun Rooh. & Pitted. | 608°a47 2,784 
a lines ip these Burl. Ced. R. & No... 29,584 
fo so yeas includes tho earnings of ‘Of Spokane Falis & Northern. Canadian Pac 5 oer peed 
P. Central of Georgia. | 589,025) 
BARNINGS OF SOUTHERN GROU: — co. | 9.088) 


| hio.. 8 
1901. | 1900. | 1900. | 1806 | 1807. | 1sce. | Ueee cei 1,488,396 


SS stem Ate 
$ $ $ $ $ $ . ; 1045 
192.9 5} 172,484] 70,8 9| 180,881] 185,746] 123,440 | CRIS r? Lout aseeae. asereei +309 2. 
5S9,028] 497,276]  434.44;| 417,012, 382,280 882,741 : + te \ 

1,458,: 9¢] 1,864,179] 1,105,290) 1,088,2(5) 1,606,409] 862,280 4 .P.§| 128,975) 117,864 
63,28 | 415,767) 4:8,20+) 417,84¢} 304,707} 265,600 \. .Tr. RR..| 18 116,539 
2,414,575] 2,159,145] 2,890,00+| 1,966,746] 1,778,108| 1,650,788 
$482.70 | $465,800, 458,714) +330,053) 319,109; 279,187 
$651,020! $669,204, $578,78:| 525,988] 490,08] 401,020 
-| 1,818,866] 1,884,767| 1,144,8¢0/ 945,22+| 1,011,b72| 880,078 


€254200¥\c2,126,02r \c1,747,886| § 1442002 


95,705 . 
176,31; 189,978/ 180,790] 145,074 amy eee iy Pe 


St. Louis Div. 
Yazoo & Miss. Val _ 417,168) 856,612) 352,956 _ 342,88;)  200,82-) 270,007 | Bast St. L. & Caron.. 


. évansv. & Indianap. 

Total... .... ico io oad ~ 9.719.448) "8,319,847| 7,500,686) 6,798,651 ane or ee 

: Find. Ft. W. & West. i 

+ Includes Montgomery Division for these y 2a. South. & Florida 110,262 95,047; $15,215 
¢ Figures for 1901, 1900, 1s+9 and 188 inviude. South Carolina & Georgia, | +r. Trunk of Can. 

2,645,340] 2,439,045) +206,295 


Mobile & Birmingham and 161 miles of Atlantic & Yadkin and Atlantic & Gr. Trunk West.. 
a erie, Paducah & senpette Division in these years. ag eer yy” au 592.6 
6 Freight on material carried for company’s own use is no longer credited to _— tM 2,455,660 1,862,996 + tye 
earnings, the item having been elimitated from both earnings and expenses. wena oe met i 496,707 Uts7 +1 12'8 37 
tan 34 —s as 


EARNINGS OF SOUTHWESTERN GROUP. g 
“inote Central. 2, Bei, oat 
| 12,333 2:16 0 


| { 
August. 1901 1900. 1899. 1898. | 1897. | 1896, + sor 180 
~ | . 274,900} 297,330) 
8 | ry 8 $ blll niin & 8 Central........ ‘ 
| {ron Railway......-- 
Choc.OkL&e@. 430,640/ 283,507} 165,248) 138,908 1( 8,626 68,278 | Kanawha & Mich . 
DeuwdéRiowr.| 1,027.70; 1,017.00 8€0,181 784,000, 684,737, 624,457 | Lehigh & Hud. River 
Int.&Gt.No..|  .35,66| 307,180) 807,20) 238.879 205.800, 257,487 | Louisv.Hend.&8t.L.. 
Mo.K.&Tex| 1,882,626) 1,141,516) 1,10°,534/ £06,652) ¢87,70 983,530 | Loulsv. & Nashville. 
Mo.P.41r.Mi | 3.442.000] °,078,000| 2,501,790) 2,468,412! 2.521.245] 1, 9),722 
B. Gr. West *460,500 421,400 872,¢85 272,068, 284,08- 218 823 
&.L.&8.¥r.| 1,013,116! 807,867; 700,06z) 601,266, 615,35 515,86 | Wexican National.. 
Bt.L. South. 661.062} 481,34¢] 456,603) 415,.33/ 37966¢| 348,008 | Mexican Railway.... 
Pexas& Pac| 813,107) 685,403 623,642 £87,648| 166,580, 460,361 | Mexican Southern.. 
ae Minn. & St. Louis.... 
Total..... 9476,716, 8.281.210) 7,200.882) 6,848, eens jos 6,444,163, 5,462,477 | Minn.8t.P.& 8.8te.M 
. Kan. & Tex. sys.b) 1 
Wo. Pac. & Iron Mt.. 


- BARNINOR OF TRUNK LINEA, Mobile Jack, & K. 6. 


August. | 1901. 1900. 1899, 1898. 1897. 1806. 


| 8 t : ’ & ? 

Bal. & Ohio we 2,402,453| 2,871,830) 2,29%,856 

B.£0.8.w| ¢ *454,008, 4,085,881) 8,503,438) | Ee) Sao'eg2 cesses | Gntene bean 485.079 
C.CC.A8tL| 1,720,506, 1,449,903 1,365,611) 1,809,66| 1,250,006] 1,120,960 n gaat 849,079! 754,806) +94,273 
Peo.&East| 228,615 171,725) 178,607) 162,502] 176,827 140,405 
@.T.of Can. | 1,968,606] 1,624,216) 1,712,018} 1,644,222 Pittab. =. ‘Toi. +49,776 
Gr.T.West (2,045,84  2,480,046 ; 817,803| 970,000) 28,026, 284,712 | aio Grande South's 47,458 

D.G.H.&M| 106,118 99.641) = 100,518 90,319 | Rio Grande Western. : y255,100 
N.Y.C.& H+) 6,796,667 5.980,87:| 4,906,2.0| 4,107,000| 4,408,.80| 3.871.645 | St. Jos. & Gr. Island... : STMT 
Wabash... 1,686,876 1,627,820) 1,408,067 1,268,298) 1,218,182) 1,( 63,208 | St. “Eo Kennett ie Se. 1,445 ony 7.387 
Total. | 17,680,800 15,608,740) 13,796,650| 11,0¢8,480| 12,102,.50| 11,007,076 “| “"561,062| 481.3 

: 173.838 
santa Fe Pres.& Phx. 


74, 
Bosten & Albany included only in 190 and 1900; the Beech Creek KK. and | geahoard Air Line.. ‘ 831203 487,773 
we ia Valley HK. for all the years, and the Fall Brook system after So. Car. & Ga. Ext... i 20,964 —1,013 

































































Memphis Div $ |c2,976,804 | c2,£42,182 ; 





























£ 





Fesess 


r 
toto 
s 
ao 











a 
war 


























por 
SES 


SEESSie8 











Bbetes = Beews 


lonlens 
~ 
o 
a 









































\eee 























SEPTEMBER 14, 1901.] 


THE CHRONICLE. 





535 







































































of Road, | 
— | 1901. | 1900. | 7oeal® rl) 1y01 | 1900 
5a | . + 8 a en 
gou'hern Indiana....| 57,164) 32,988|  +24,176] 154) 154 
Boathern Fa Ton | 2,976,894] 2,842,182] +134,712) 6,787| 6,728 
a Haute & Indianap. 144,863} 142,248 +2,615 80 8 
7. Haute & Peoria 55.076] 43,372] +11,704) 174) 17 
Central.......- 33,822| 32,53 $9:298) 287/215 
& Pacitic ..-...| 818,107] 685,408] +127,704| 1.665) 1.514 
Tex, Bab. Val. & N.W.| 11,000 9.800} +1,200/ * 40/ © 40 
fol. & Ohio Central.| 248,061) 225,063] +22,998| 393/ 393 
Peoria & West’n.| 109,654] _98,627| +11,027| 248] 24+ 
For StL. & West....| 246,113] 185,674] +60,439| 451] 451 
Wabash......--------- 1,686,378] 1,527,820] +159,058| 2,367| 2,358 
Wheel. & Lave Erie}| 318,566] 267,458] +51,108] 461| 464 
Woconsin Central. | 525,37°| 470,254] +55,116] 950/ 9 
Yazoo & Miss. Val...| 417,168] 356,612) +60,556) 1,091) 1,021 
Total (102 roads). 167,777,247|60,155,887' +7,621,410). '4936)1 '262 





* an a Albany included in both years. 
+ eernings here given are for railroad only and do not cover mining 


ons. 
orrnoludes Sherman Shreveport & Southern, Missouri Midland, and 
extension to San Antonio from May 15, 1901. 
y Figures here given are for three weeks only of the month in both 
years; the fourth week not yet reported. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The public sales of bank stocks this week have been 
limited to two lote, aggregating 108 shares, which were sold 
at auction on Wednesday. Ia the “curb” market a small 
lot-of National Bank of Commerce was sold at 370 and 20 
shares of North American Trust Co. at 25). 


Meares. Banks—New York. Price. Last Previous Sale. 
83 Mercantile Nat. Bank........-. 254 June 1901— 280 
25 State of N. Y , Bank of the.... 240 Aug. 1901— 250 


—The crisis which seemed to be threatened in fioan;zial 
circles as the result of the shooting of President M. Kinley 
on Friday afternoon of last week was happily averted 
through the prompt and effective action of the 
Clearing House Committee. On Friday night J. Edward 
Simmons, President of the Fourth National Bink, and Acting- 
Chairman of the Committes in the absence of Frederick D 
Tappen, called a meeting at the Buckingham Hotel of those of 
his associates who werein the city, and there were also 
present James G. Cannon, Vice-President of the Fourth 
National Bank, and William Sherer, Manager of the Clear- 
ing House, At this meeting the gravity of the situation was 
considered and the issue of Clearing House certificates to 
the amount of $40,000.000, if necessary, was informally dis- 
cussed, After the conference Mr. Simmons notified the ab- 
sent members of the committee that a meeting would be held 
on the following morning. At this meeting, at nine o’clock 
on Saturday morning, all members of the committee except 
Henry W. Cannon, whose absence was unavoidable, were 
present. There were also in attendance in consultation J. P. 
Morgan, James Stillman, President of the National City 
Bank; James T. Woodward, President of the Hanover Na- 
tional Bank, and George F. Baker, President of the Clearing 
House. The situation was informally discussed and it was 
decided that the banks and other financial interests of the 
city should stand together for the purpose of checking the 
development of panicky conditions. On Monday another 
meeting of the Clearing House Committee, all the members, 
including Henry W. Cannon, being present, was held at an 
early hour, at which it was decided to obtain pledges of 
money to the amount of $39,000,00", which, if necessary, 
should be loaned upon the Stock Exchange, thus preventing 
any undue advance in rates. The improved condition of the 
Prisident, together with effective support which was given 
to the stock market, seemed to aid in restoring confidence, 
and none of the money so pledged was required. In the 
afternoon Frederick D. Tappen, Chairman of the Ciearing 
House Committee, sent the following dispatch to the Secre- 
tary of the U. S, Treasury: 


Hon. Lyman J. Gage, Buffalo, N. Y.: 
The continued absorption of money by the Treasury, in view of the 
demand for currency for crop moving, we trust will have 
Your immediate attention, and measures adop‘ed by which at least 
some portion of this surplus may be replaced in circulation for the 
it of the business community. 


F. D. TAPreEN, 
Chairman Clearing House Comv ittee. 
_ The Secretary promptly responded on the following day, 
mmuing the subjoined notice, dated at Washington, to which 


city he had returned to take active charge of the Treasury 
. ent. 








The Secretary of the Treasury hereby gives notice that he will re- 
ceive and consider proposals for the sale to the Government, on ac- 
count of the Sinking Fund of the United States, 3 per cent bonds, loan 
of 1908-1918; 4 per cent bonds, funded loan of 1907; 4 per cent 
bonds, loan of 1925, and 5 per cent bonds, loan of 1904, to an amount 
not exceeding $20,000,000. Proposals should be submitted to the 
Secretary, by letter or telegraph, not later than Thursday, the 12th 


0 inst., and bonds accepted be promptly delivered at the United States 


Sub-Treasury in New York or to the Treasury Dapartment at Wasb- 
ington. The right to reject any or all prososals is expressly reserved. 
L. J. GAGE, Secretary. 
Mr. Gage also announced the following policy in a tele- 
gram to Mr, Tappen: 
Recognizing the unfavorable influence on general business affairs of 


50 | a continued absorption into the public Treasury of revenue beyond 


expenditures, I have directed that incoming internal revenue receipts 
be placed with national bank depositaries until a balance with each is 
reached equal to the par value of the bonds held as security from 
such depositaries. This will divert about $5,000,000 from the Treas- 
ury vaults. 

The Secretary will to-day invite proposals for the sale to the Gov- 
ernment of $20,000,000 of United States bonds other than the new 2s. 
It is believed that these steps will obviate the otherwise possible em- 
barrassments which are pointed out in your telegram of yesterday. 

Oa Thursday afternoon Secretary Gage announced that he 
had received proposals for the sale to the Government of 
bonds to the par value of $7,695,700, of which $7.546 300 were 
accepted, including $3,500,000 4s of 1907, at 113 752, and $3,- 
500,000 of 43 of 1925 at 149. This will require the disburse- 
ment of about $10,000,000. On Friday $8,479,678 04 was paid 
at tho Sub-Treasury in principal and premium for these 
bonds. Secretary Gage made a further announcement from 
Washington on Friday. In the absence of the. official copy, 
which had not been received at the close of business yester- 
day, we take the announcement from the ‘‘ New York News 
Burean” as follows: 

‘* The Secretary of the Treasury announces that the Treas- 
ury Department will resume to-day the purchase of bonds of 
the 8 per cent loan of 1906-1918, the 4 per cent funded loan of 
1907, and the 5 per cent loan of 1904, upon the basis of an in- 
terest return of 1'726 per cent, which represents the invest- 
ment value of the 2 per cent consols of 1939 when selling at 
10644 in the market. This is the same basis of purchase 
established by the Department last April and which con- 
tinued until the 10th inst., when the Secretary invited pro- 
posals for the sale of bonds to the D-partment. The time 
during which such proposals were to be received was lim- 
ited to two days, and expired yesterday evening, the 12th inst. 

**In addition to the bonds of the loans named above, the 
Dapartment will consider proposals for the purchase of bonds 
of the 4 per cent loan of 1925 at a price not to exceed 140 
flat.” 

—A dividend of 50 per cent has been declared by the Comp- 
troller of the Currency in favor of the failed City National 
Bank of Buffalo, on proved claims amounting to $2,425 437, 

—The corner-stone of the New York Stock Exchange 
building was laid with appropriate ceremonies on Monday 
afternoon by Rudolph Keppler, President of the Exchange. 
R. H. Thomas, Chairman of the Building Committee, made a 
brief address in which he presented extracts from the rec- 
ords of the board illustrating the growth of the institution in 
the comparatively short period of less than seventy years. 
Mr. Keppler also made an address, at the conclusion of which 
the corner-stone was laid. In the receptacle thereof was the 
usual copper box containing copies of various interesting 
documents, quota‘ion lists, ticker tape, lists of members, 
committees and officers of the Exchange, United States coins 
for 1901, the daily morning papers of September 9 and other 
articles. 

—Horace F. Burroughs, senior director of the Manufac- 
turers’ National Bank of Brooklyn, died on Wednesday in 
the seventy-third year of his age. He was also a director of 
the Builders’ Material Exchange. 

—Tne First National Bank has made arrangements to take 
out $2,500,000 additional circulation, part of which will re- 
place the $1,400,000 notes of the merged National Bank of the 
Republic, when these notes shall be retired. 

—The organization of the United National Bank, capital 
$1,000,000 and paid-in surplus $200,000, was partially com- 
pleted on Thursday by the election of the following direct- 
ors: Christian F. Gennerich, John G>rken, Frank B,. McD 2n- 
ald, William FF. Hencken, Christoph F. Bode, John 





Reisenweber, William P. Rinckhoff, William von Twistern 
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Henry C. Strahmann, Henry W. Gennerich, Henry von 
Minden, Charles F. Holm, Jacob Ruppert, Clifford Thomson 
and William Volk. The directors will meet to-day (Saturday) 
and elect officers; the Cashier already selected is W. W. 
Warner. The bank will be located at the corner of Bsoadway 
and Forty-second Street, and it will open for business on or 
avout November 1. 


—Mr. Charles Schneider, S:cretary and Treasurer of the 
Allegheny Trust Company of Allegheny, Pa., writes us 
that that institution formally took over the business of the 
Nation’s Bank for Savings, also of Allegheny, on September 
8, on which date the trust company began business, The 
proposed absorption of the bank, as well as particulars con- 
cerning the trust company, incorporated only in July last, 
have before been mentioned in this paper. The trust com- 
pany has a capital of $500,000 and a paid up surplus of 
$60,C0). A commercial department and a savings depart 
ment are among its special features. Besides Mr. Schneider 
its officials include Mr. William B. Rodgers, President; 
Charles W. Dahlinger, Vice-President, and James T. Wachob, 
Assistant Secretary and Treasurer. 


—The Coal & Iron National Bank of Cleveland, Ohio, 
which voted to increase its capital from $500,000 to $1,000,- 
000 several months ago, has already issued $300,000 of its 
new stock. The balance, Cashier Marshall informs us, will 
be closed up this fall at $150 per share of $100. This will 
be sold only to those whose influsnce will promote the gen- 
eral interests of the bank. 


—The Commercial Trust Company of New Jersey is now 
occupying its new quarters, the removal to the same having 
been completed this week. The building is located on Ex- 
change Place, Jersey City, and the ground floor will be for 
the company’s own use, Not only are the offices of the in- 
stitution handsomely finished but the structure itself is an 
attractive one. Special mention might be made of the safe 
deposit vaults, which are of the most approved model. 


—The proposition to increase the capital stock of the Real 
Estate Trust Company of Pittsburg, for which a special 
meeting was held on the 5:h inst., met, as was expected, 
with the stockholders’ approval. As noted in our issus of 
Jaly 13, 10,000 new shares, par value, $100, are to be issued, 
the sale price being $250. Theintention is to add $1,000,000 
to the capital, making it $2,000,000, while the balance of 
$1,500,000 will go toward the surplus account. It is stated 
that the entire new issue has been subscribed for by the 
present stockholders. 


—A call for the payment before October 1 of the first in- 
stalment of $50 a shara on the stock has been made by the 
Federal National Bank of Pittsburg. The capital, it will be 
remembered, is to be $2,000,000—$120 being the price at 
which the stock was sold. This will leave $70 still to be 
paid, the payments for which have been divided into seven 
monthly instalments of $10 each, beginning with October 
and winding up in April 1902. The bank expects to be ready 
for business by November 1. 


—Banking Superintendent Kilburn last Saturday granted 
to the Poughkeepsie Trust Company of Poughkeepsie a cer- 
tificate to begin business. Various items have previously 
appeared in these columns regarding this company, which 
was created by the consolidation of the City National and 
Poughkeepsie National banks. 

—Ata meeting of the stockholders of the Ohio Valley 
Banking & Trust Company of Henderson, Ky., held on 
September 3, it was voted to increase the capital from $187,- 
590 to $250,000. The new stock is to be issued on January 1 
next at $160 per share. The officers of the company are: 
President, Mr. James R. Barrett; Vice-President, P. J. 
Marre; Cashier, B.G. Witt, and Assistant Cashier, F. P. 
Geibel. 

—The Comp‘roller of the Currency has approved the ap- 
plication to organize of the Lumbermen’s National Bank of 
Tacoma, Wasb., with a capital of $100,000. The incorpora. 
tors are: Mr. R. D. Musser, President of the Lumbermen’s 
State Bank of Tacoma; P, M. Musser, President of Cook, 
Musser & Co. State Bank & Trust Company of Muscatine, 
lowa; Peter Musser, Muscatine, lowa; 8. G. Stein, President 
of the First National Bank of Muscatine, lowa, and Charles 


—Mr. George N. Cate has been appointed President of the 
First National Bank of Marlboro, Mass., in place of the late 
T, A. Coolidge. Mr. Cate formerly held the position of Vice. 
President of the bank, and is succeeded in that office by Mr, 
William L. Morse. Mr. F. L. Claflin continues as Cashier, 


—On Monday the capital stock of the “Title Guarantee & 
Trust Company” of Chicago was reduced from $1,600,000 to 
$1,580,000, making the capital of the new consolidated “Chi. 
cago Title & Trust Company” an even $5,000,000. The 
several companies forming this consolidation are still in their 
respective offices, but the business will be soon concentrated 
at No. 100 Washington St.—the elegant sixteen-story build- 
ing owned by the Chicago Title & Trust. 


—Festus J. Wade, President of the M-rcantile Trust Com- 
pany of St. Louis, has been visiting the cities of the East in 
the interest of his very prosperous company, as well as that 
of the Louisiana-Parchase World’s Fair Association. 

—The new Metropolitan National Bank of Cleveland, 0,, 
is fortunate in having secured for its cashier Mr. P. C, Pet. 
tit, who for ssveral years has been officially connected with 
the Dime Savings & Banking Company of that city, He 
had filled the positions successively in that institution of 
bookkeeper, teller and Assistant Treasurer, and possesses a 
Cleveland acquaintanceship that will be of great value to 
the Metropolitan National. He succeeds Mr. F. Bander, 
who recently resigned. 


Monetary? CommercialEuglishAews 


[From our Own correspondent.| 


Lonpon, Saturday, August 31, 1901, 

Business continues utterly stagnant, and everybody who 
can get away is absent from the city. There has been during 
the week some slight improvement in Western Australian 
shares, and a considerable rise in De Bar shares, chiefly 
through Paris buying; butin all other departments there is 
very little doing. The public is holding entirely aloof from 
the markets. For a long time it has refused to engage in 
any kind of new enterprise. Immense numbers of new un- 
dertakings have been prepared, but all the companies that 
have been brought out so far, as a general rule, have not 
been fully subscribed. In many cases they have failed ale 
most entirely to attract the public; and this state of affairs 
is likely to go on as long as the military operations in South 
Africa last, for if these operations continus much longer, it 
seems evident that the Government will have to borrow 
again; and moreover the resumption of mining upon a great 
ecale will be further postponed, and consequently the hoped- 
for relief to the money market will not com>. 

In trade there has been some recovery in the iron and 
steel industries and in shipbuilding, and a more hopeful 
feeling exists. The impression is almost universal that as 
soon as peace is rest >2red in South Africa there will be a con- 
siderable revival. 

On the Continent the dispute between France and Turkey 
is not regarded as very serious, yet it prevents any activity 
in business. In principle everybody agrees that France is 
right, but even in Paris itself it is generally admitted that 
some of the claims put forward are grossly exaggerated, and 
therefore it is believed that France will not drive matters to 
extremities, According to the best opinion in Paris the ob- 
ject of the French Government is two-fold. One is to im- 
press upon the Sultan that the ce‘ermination to discourage 
French enterprise in Turkey to the advantage of Germany 
will n-t be put up with much longer, and the other is to 
prove to the world that France is now strong enough to as 
sert her interests, even though Tarkey may reckon upon the 
support of other Powers. Everywhere it is thought probable 
that the Sultan will give way and that some kind of a com- 
promise will be arrived at. 

Next to the Franco-Tarkish dispute, the condition of af- 
fairs in Germany is the general depressing inflaence. It is 
now generally recogni by all carefal observers that the 
danger of a collapse in Germany has passed away; but there 
is widespread distrust. Great discrimination is practi 
the discounting of bills and the es of loans, Conse 
quently trade is very depressed and is likely to continue 8, 
while it is evident that the slow liquidation must go on “4 
along time. The state of Belgium is little better than tha 
of G-rmany, and matters look almost hopelees in Spain an 
Portugal. : in 

For all these reasons there is exceedingly little doing /° 
France, but there is a hope that greater activity mat be 
velop after the Czar's visit. That the Czar’s visit = - 
followed by a large Russian loan is generally regard 
certain, and it is hoped that the Russian Government 
employ come of the proceeds of the loan in giving 0 yer 
French companies. These companies are now suffer’ = 
severely, but if Russia gives the expected orders & aids 
val of confidence may result. In Russia iteelf the be 
is as acute as ever, and unless the harvest turns out 
betterthan is now anticipated, the distress will contiaue 
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be aggravated. 
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Continental country that just now is making un- 
dcgbted progress is Italy. The period of revenue deficits 
has now come to an end, and the taxes are being paid very 
well. Moreover, there is undoubted development of indus- 
of all kinds, especially in Northern Italy, Already there 
has been som? alk of a conversion of Italian rentes. It is 
jz2d everywhere, indeed, that conversion could not 
successfully be carried through at present; but when the 
Sonin African war is over and gold is again being received 
from the Transvaal in large amounts, it is hoped that the 
matter may be taken in hand practically, especially as now 
the relations between Italy and France are much more 
friendly than they have been for many years past. 

Money in London continues abundant and easy. Even 
during the Stock Exchange settlement, which came to an 
end on Thursday evening, the demand was comparatively 
small and was easily satisfied. The French banks are buy- 

bills on a greater scale thin ever, and the amount of 
French capital now employed in London is far ia excess of 
ing ever known hitherto, In London there is some ap- 
hension that if a great Russian loan is brought out in 
aris, French money may be withdrawn from London In 
Paris itself that is not considered probable. While the appli- 
cations are being sent in, and for a week or two afterwards, it 
is admitted that money may be transferred from London to 
Paris, but it will quickly return, according to French opin- 
ion, for the accumulation of unemployed money in France is 
go immense and the saving classes are unwilling to engage 
in any kind of new enterprise. It seems impossible to careful 
French observers that any material reduction in the capital 
employed in London will take place. It is also thought possi- 
ble in London that as France will have to buy a good deal of 
wheat from the United States because of the shortness of 
the French harvest, some of the money employed here may 
be used for making payments. In Paris that again is thought 
improbable. In Germany, on account of the general de- 
pression, money is abundant and cheap, as it is almost every- 
where throughout the Continent. 

The course of the London money market during the next 
few months, according to the best European opinion, de- 
pends entirely upon the course of events in the United 
States. If the outflow of money from New York to move 
the crops is very large, and if consequently rates in New 
York rise sufficiently to make it profitable to take much 

@ from Europe, rates will be very rapidly advanced in 
don. If,on the other hand, there is no large drain of 

d — money will continue sufficiently abundant 

on. 

Meantime the value of money in India is decidedly rising 
and the Iadia Council is disposing of its drafts very success- 
fully, Oo Wednesday it offered for tender 25 lacs and the 
applications exceeded 729 lacs. The whole amount offered 
for tender was allotted at prices ranging from 1s. 3 31-82d. 
to 1s, 4 1-324. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 












































1901. 1900, 1899, 1898 
Aug, %. Aug, 2. Aug, 30 Aug. 81 
29,719,170 29,8€9,725 28,414,980 27,995,895 
245, ,183,7: 7,573,011 9,308,761 
5 421013,553 40,007,433 40,284, 89:37 599 
vee 16,889,417 18,024'610 13,074,458 18,413,006 
: 25.64),443 26,978 198 23,704°7¥5 30,247,287 
and coi 21,468,077 28,885,495 24:118,926  28,867.823 
&bullion,both departm’ts 30,410,247 $3,870,220 85,734,546 86,004,¥15 
Preserve to liabilities..p.c. 6% 7-16 47 5-16 50) 4*36 
BBracceccesccces per cent. 8 4 t 2% 
94 per Cont........0006 94 7-16 98 5-16 110 11-16 
aah a7 341. 97 8-16a 1l-16a, 
House returns........ 133,755,000 187,541,000 188,332,000 144,641,000 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
| | 
R of = Aug. 30. | _ Aw. 23. Aug. 16. Aug. 9 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank 
| Rate. Market | Rate. |Market| Rate. |Market| Rate. | Market 
PANS ..ccccserees] 8 iM | 8 | 21-16) 8 15% | 8 | 21-16 
Betfin. ......... | 2% Big 236 Big 234 834 24 
Hamburg....... | Be 24 8% PAA 34 234 36 234 
Prankfort....... | Se | 8% | Be | M6 | Be | OH | Se 
Amsterdam... 3 | 2% | 8 234 3 2% | 8 254 
Brussels......... } 8 | 24 8 23% £36 8 236 
Vienma........., a 14 4 4 4 Sg | 4 34 
e Petersbars. | 5 | nom. | 5% | nom.| 5% | nom.| 53% | nom. 
Madrid........., i. | «© 4 4 334 836 336 Sig 
Gpmheren.... 5 | 5 | 5 | 5 | 5 5 5 | 5 











a Pixley & Abell write as follows under date of Aug- 


Gold—The Bank cf En 
durin gland has gained only £11,900 in balance 
meee Week. Orders for Vienna are in the market, but as supplies 
ery limited, the price has advanced a* quoted below. The Bank 
Aninn? 7 change in its buying price, which remains at 778. 99d, 
2i5.d0e. pUsttalia. £51,000; West Indias, 266,400; River Plate, 
3 total, Aine Shipments: Bombay, £32,500; Colombo, 


f 


; total, 24 
274. The quotation for spot has flictuated between 267d. and 
siser be, net ket closiog steady at the latter ficure, A fair amount of 
ket are ren taken by the East, but at the close orders iu the mar- 
tilver S more limited scale. The Indian price is 6%g. Forward 
‘ed. over seen ia some demand, and the price h«s ruled from 1,64. to 
£2,200: Chan’ gt Spot. Arrivals: New York, £170.90 ; Australia, 
Monte : Bows £2,000; West Indies. 238,00; total, 22'3.700. Bhip- 
Mexican bay. £70,' 00; China, £112,500; total, 2182.5 0. 
tithe eles» the prion ee ouerate Business has been done in these, and 
$8 . ; 
Ch'na, £14,100; total, 213,65 st 264d. Shipments: Straits, #1, 
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The quotations for bullion are reported as follows: 








GOLD. 


Gondon Siandard. | 29. 


| 





dar gold, fine. 
J. 8. gold coin 
Jerm’n gold co 


fapanese yen. 


_* Nominal. 


5 
french gold coin.oz.| 76 3 


s. d, 
-2-0%.|7710 |77 
76 
76 


--.0%.|76 4 
in.oz.|76 


---02.|76 








76 


Aug. ! SILVER. | Aug. 
99. London Standard. | 29. 
a. a 


7 é, | 
914|| Bar silver, fine. ssiaaled | 
mo. delivery 271; |27 


4 || Do 2 


5 || Bar silver, contain’, 

76 5 | do 5 gre. gold.oz.27%s 
do 4 gra. g0ld.02.|2754¢ 

|| do 8 gra. gold.oz.|271g 

|| Cake silver....... 02.|2919 

||Mexican dollars.oz./26% 


4 | 








sompared w 


September 


1900-0: 
imp’tsof wheat, cwt.71,249,2 
Barley......-.. 531 


JAE ..00-ceeeee 





1): 


IMPORTS, 





1900-01. 
Wheat mpertad,owt.7} :249,200 
(mportsof flour......22,925,4 


1. 


0 57,063,100 
22,441,500 22,553,605 


Supplies available for consumption (exclusive of stocks on 


1899-00. 


2,495,090 
1,583,220 


65,48 2.550 
000 22,762,943 
15,093,320 


57,271,760 


The following shows the imports of cereal produce into the 
Onited — 
th previous seasons: 


dom during the fifty-two weeks of the season 


1897-98. 
65,866,110 
20,150,704 
15,193,590 

2,496,015 
2,373,580 
53,585,800 
19,872,570 


1898-99. 





2,149,47€ 


1898-99 


1899-00. . 1897-98. 
64,204,600 65,482,550 65,366,110 
00 22,441,500 22,553,605 19,872,570 
Sales of home-grown.23,663,832 31,449,009 34,111,619 23,582,502 





This week. 
Wheat........ --QP8...2,434,000 
Flour, equal to qrs... 256,000 
Walze......cca0e ars... 880,000 


28s. 104, 


1d. 268. 44. 
uantities of wheat, flour and 


Last week, 
2,609,000 
321,000 

910,000 





Total. .....000....117,837,932 118,095,109 122,147,774 109,321,182 
aver.price wheat, week.27s. 34. 2 74. 3 
Average price, season.278. 
The following shows the 
maize afloat to the United Kingdom: 


48. Os. 74, 
26s. 14. 36s. 4d. 


1900, 1899. 
2,080.000 1,739,000 

215,000 410,000 

705,000 890,000 





Englisa Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
ire reported by cable as follows for the week ending Sept. 13, 
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LONDON. Sat. | Mon. | Tues. 
jilver, per ounce.....d.| 2615 2615;,) 26151, 
Oonsois., new 2% p.ots.|...... 16} 981116) 9815;4 
‘or account ........0+| ....-.. 93% | 94 
Sr’chrentes(in Paris) fr.|101°85 |101°85 |01°77% 
Spanish 48... .......008 ; | 70% | 70% 
Anaconda Mining...... 8 933 93g 
atch. Top. & Santa Fe.. : 7173 | 79 
ferred._....... vanan 3 98% | 991 
Saltimore & Ohio ...... ; loz 10478 
Preferred. : 954g | 95 
Janadian Pacific....... : 116 117 
Chesapeake & Ohio.... , 4549 | 47 
Chica. Great Western & 24 24% 
Uhic. Mil. & St. Paul.. ie} 163% /|170 
Den. & Rio Gr., com... - 471g | 48% 
do 954g | 97% 
Grie, common ........ it a 4253 | 44% 
1st preferred -........ 9 | 71% | 72% 
preferred ....... -.| gy |.58 | 59 
ois Central ......... 148149 | i484 
Louisville & Nashville | 105% | 106 
xican Central.......| 2 25% | 25g 
Mexican National...... © 14 15% 
Mo. Kan. & Tex.,com..'| @ 285, | 30% 
a ee 2] 56 57 
s. ¥. Oent’l1& Hudson.) ~ {155 1561, 
S. ¥Y. Ontario & West’n| 5 347% | 35% 
Sorfolk & Western..... 54459 | 56 
Northern Pasifio, Bn 3 isin 199" 
Pennsylvania........ oe ee 73 74 
‘Phila. & Read ........ <i 2133 | 21% 
‘Phila. & Read.,lstpref.| & B8% | 39% 
‘Phila. & Read.,2d p Q 27 274g 
southern Pacific........| © | 575 | 59% 
south’n Railway,com..| 32% | 33% 
Preferred...........0. : 8819 | 89% 
Jnion Pacific........... $ 9943 |10l_ =| 
Recanadrbine ok : 89% | vO 
U. 8. Steel Corp., com.. : 44% | 45% 
Do do pref.. : 95% | 96% 
Mabash............ a De a 22g 
Do peas snopes 8 40 414 
Do b IPF caccce : 6419 | Gals 








Wed, | Thurs.| Fri. 
| $g10!9| 9315,6/ 9a1s 
94 16 94 16 4 16 
01-8219|101°85 [01-771 
70% | 7033 | 697%, 
9% | 9% | 9 
7819 | 7833 | 75% 
993g | 99¥g | 96g 
104% [104% [101 
95 | 95% | 94 
1161g |11419 |1119 
47% | 47 46 
24% | 24g | 23% 
169% (169 {162 
47 474 | 44% 
97 96% | 94lg 
43% | 43% | 40% 
7233 | 72% | 6938 
59 585% | 561g 
150 =—«|149 45 
106 {105% {10353 
25'g | 26% | 2419 
14% | 14% | 14 
80 30 28 
57¥e | 57% | 54% 
15739 |157 15535 
3548 | 35 33% 
56 56% | 54 
92 929 | lig 
100 |100 981g 
744 | 74e | 729 
Q1lg | 21% | 19%, 
39 39 38 
Bam | So | Sets 
‘ 5 

33 32% | 31 
90 90 87 
101/101 97g 
91 | 90% | 89 
46 46% 

97 $7 4 
22% | 22% | 22 
au | 4 391g 
64% | 64 62 








* Price per share 








Commercial and Piiscellaneous Hews 





FOREIGN IMPORTS. 


lmPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 5 and for the week ending for general merchandise 
Sept. 6; also totals since beginning first week January, 





























For week. 1901. 1900. 1899. 1898, 
Jeeiimerdise| Ilorin] “siekop?] “zo1azes| *e:700876 
Total......| $12,305,962| §10,366,880| 9,620,479| $6,477,467 
ree $73,471,819! $84,133.592|) 671,794,623) %65,949,678 
Fen’l mer’dise| 312,302,088 290.947,747| 282,227.788| 231,531,021 
Tota) 36 weeks| 385,773,007 8374,386,389 #354,022,41118297,481,589 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 9, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 


Reports of Non Member Banks.—The followin 
‘ttatement of condition of the non-member ban 
veek ending Sept. 7, based on averages of the dail 








1901. 1900. | 1899 





BANKS. 
(008 omitted.) 











For the week..| 88,043,568) $10,881,582; $8,528,387 


izpw_YORK OITY. 
Prev. reported) 344,838,547 362,909,551) 310,401,783 Borough of 








Total 36 weeks/#852.882,115'$373,791,.133 #318,930,170 $828,240,095 












amount “previously reported.” 






1900 and 1899. 





Nore.—As the figures of exports as reported by the New York 
Oustom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 


fourteenth Street. 
FANGOVOOFE, oo 00056 
Hamilton..... 

Morris 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 7 
and since Jan. 1, 1901, and for the corresponding periods pb 


Riverside........0+- 
itate 


eeeeeesteccecees 


Cwelfth 
Cwenty-third W’d. 
Jnion Square...... 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. VOrFKVILC...eeeee00) L 
in. 

















ry - oe 
Nat. Commercial.. 








SrOBAWAY.....+e004| L 
BrOOKlYN.....ceseeee 
lighth Ward....... 
Avenue...... 
Kings County......| 150,0 











Wanufact’rs’ Nat'l. 
Wechanics......... 
ech’s’ & Traders’ 100,0 1 








Q ‘ational.. 
National City ..... 
North Side. ......++ 








Week. Sinee Jan. 1. Week. 





Szporis. Imports. 
Gold. 
Week. Since Jan. 1 Week. 
Great Britain....... ee $1,764,851 Piskscnns 
ras eee 18,209,788 papbeniin 
eeastesebens| == seescere 7,384,567 pene supe 
WD ¢ ; Cabanon 661,322 39,144) 
woene 2,000 42,668 19,975, 
cnenetns 30,515 17,418 
All other countries; —_........ 1,114,000) _—............ | 
Total 1901...... $2,000 829,207,781 $76,537 $2,085,130 
Total 1900...... 9,800, 47,154,804 30,228 
Total 1899...... 64.000! 25,867,242 50,467 
Ezporis. Imporis. 
Biver. 


Peop'es.............| 100,0) 
seventeenth Ward) 1 











$554,895 






?prague National.. 
twenty-sixth wa. 
TION... cccccocsccee 


Vallabout........+ 
Borough o 






"15517| Bora 
dank of Staten Isl 
st Nat.,Staten Iai | ‘00,0 


1,250) 65,033 
1,016) 6,458, 
SS oe coal 


















Total 1901......; $554,89*°/$33,397.900 #73 008, $2,558,616 
Total 1900...... 964.428) 35,179,633 136,109 
Total 1899...... 9+3.623' 32,418,973) 59,319 2,705,541 









coin. 















Of the above imports for the week in 1900, $43,837 were 
American gold coin and $739 American silver coin. 
exports during the same time $2,00) were American gold 


Ve omit two ciphers (00) in atl cases 








ard.....) 200,0 


Brooklyn. 





84 Nat., Jer. Oity..| 200,0) 241 
tN 

24 Nat., Hob 
Totais Sept. _7../8262,0) 


Totals Aug. 31.. 
Totais Ang. 24.. 





.o 400,0 
‘at., J.0.| 250,0 
er. City.. 250, 
Hob 110,0 
125,0 

















New York City Clearing House Banks.—Statement o! 
condition for the week ending Sept. 7, based on average of 
daily results. We omit two ciphers (00) in all cases, 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 





|\Oapttal & 
BaNES.| Surplus. 








BANES | Capitai.|Surplus.| Loans. | Specie | Legals. 








5 
Co. 








ang 17.177 Fae 884.81 
*e 94""|177/784;4(887-83 

31../177:784.4|895, 

Sept. 7..\177,784,0|835,146,' 
Ses.* | 


2,018, 
790, 3 
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| $8,715,8 
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8262, 59,7) 
~262.0/8959.7| 











Loans. 








18 




















rr 
=) 








Ly 

. 24.., 57,632,9/191,663,0 
81..| 57,632,9/191,798,0 

57,632,9|193,002,0 


169,861,0 
715,3|17),355, 
72.588,0 





88,715,311 








* We omit tavo ciphers in all these 
+ Including for Hoste 
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Auction Sales.—Am 


Stocks. 
83 Mercantile Nat. Bank...254 
39 L, kensVal.RR &CoalCo. 80 
1 Membersbip Adirondack 
League Ciub.... 
25 Bk. of the 
100 Century Realty Co 
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Banking and Financial. 
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Spencer 


Members N, Y Stock Exchange. 
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108,8|947,602,1 














GEORGE BARCLAY MoFFart. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, 
INVESTMENT SECURITIES. 


~ 
we 














n and Philadelphia the item ‘due to other banks.” 





other securities the following, not 
regularly dealt in at the Board, were recently sold st 
auction. 

By Messrs, Adrian H. Muller & Son. 


Bonds. 
$10,000 Boston United Gas 
Co. 2d 5 55 
isville Henderson 


i catensince & St.Louis RR. 1st 58 
State of N. Y.240 





Trask & Co., 


27 & 29 PINE STREET, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and nesotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Branch Office, 67 State St., Albsay 


ALEXANDER M. Waits Jt 
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— Bankers’ Gazette. 



































bs DIVIDENDS. 
——————_—__ 
Per Books Closed. 
Name of Company. Cent|Payable| (Days Inclusive.) 
—— —— EE EE 
Railroads (Steam). 
\ Stk. Yds ,com.(qu.)} 2 Oct 1/Sep14 to Oct 1 
cer cdeoe a ce vote] MSH ghleehats, 20, et 
& St. Paul, com...... ic olders of rec. Oc 
Chig, Milwanee do ‘ oe wétee by oe br Beitese of “wee oe me 
‘est., pref. (quar.)..... 4 Oc ep ep 
Chie. & Nor noite Thad eccvcceece 14|Nov 1/Sep 21 to Sep 29 
(QUAT.)..--.ccceeececeecceesss 1 |Oct 1 P 1 to Sep 24 
Tra eae end & Bouthera, om. 1 |Sep 16|Sep 12 to Sep 18 
. Bend & Southern, com.. ep ep Sep 
oy eet do pret:.| 2%Sep 16)8ep 12 to Sep 16 
U 
onsol, Electric on 8t Sep 23/Sep 17 to Sep 23 
Easton (rnia Traction wepceceeoocencoooce 4 (Oc 1| Holders of rec. Sep 14 
United Trac. & Elec., Providence (qu.)} 1 Oct 1/Sep18 to Oct 1 
‘West End -. Boston, Mass., com..... site siad 1/Sep 18 to Oct 1 
scellane 
Alabama Consol. Coal & Iron, pref.(qu.)) 1% Sep liAug3l to Sep 1 
‘American Bank Note (quar.)........... 0c. Sep 11/Se to Sep 30 
‘Amer. Iron & Steel Mfg., com.......... 15c. Sep 25!Holders of rec. Sep 18 
do do do a (quar.) ; a 1|Holders of rec. Sep 24 
General tric, com. (quar.).......... et * “ll coud sanactasabéshsgavas 
Hartfo Car % Corporation, pref..... WwiOct 1/Sep19 to Oct 2 
onal Steam Pump, com. (qu.) Oc 1\Sep 21 to Oct 1 
thaler Linotype (quar.) pscececes 4/Sep 30Sep 15 to Sep 30 
‘at. Enameling & Stamp., pref.(quar.)| 1%/Oc 1\Sep 7 % Ge i 
ational Sugar Refg., pref. (quar.).... ylOct 2Sep 19 to Oct 2 
few Haven iron & COOL, .. cecccccccece Ic. |Se 5Sep 15 to Oct 7 
tor, pref. (quar.)........--.-- 4g Oct 15\Sep 26 to Oct 15 
Lorillard, pref. (quar.).........--.--- 2 {Oct 1)Sep 22 to Oct 1 
Boyal Baking Powder, pref. (quar.).... ix 4 30| Holders of rec. Sep 14 
Pere shefiiclt Stee! & Iron, pref. (qu.)| 1%|Oc' 2\sep 20 to Oct 2 
Tet Weller Co., pref. (quai) wabbewene Oct 1)\Sep 21 to Oct 1 
Union Bag & Paper, pref. (quar.)...... % Oct 1)0ct 15 to Sep 30 
Union Ferry (quar.).......... keogne suas 4g Oct 1/Sep 21 to Oct 1 
Union Switch & Signal, com. (quar )...) 1 |Oct 10/Oct 1 to Oct 10 
do do io ~=—_—sépref. (quar.).. jOct 10/O0ct 1 to ct 10 
Waited Fruit (quar.)...........-.......- 1% Oct 165) Holders of rec. Sep 30 
United Gas Improvement (quar.)...... \Oct 15) Holders of rec. Sep 30 
United Shoe Mach., com. (quar.).......| 2 Oct 15)Sep 24 to Sep 30 
do pref. (quar.).. 144 Oct 15/Sep 24 to Sep 30 
‘Western Union Telegraph (quar.)......| 14% Oct 15)Sep 21 to Oct 
Westinghouse Air Brake (quar.)....... 2% Oct 10:/Sep 25 to Oct 10 
do © do (extra),...... 344 Oct 10Sep 25 to Oct 10 
‘Westinghouse Mach., com. and pf.(qu.)' 1% Oct 10:O0ct 1 to Oct 10 





“Fn $15 paid shares. 
WALL STREET, FRIDAY, SEPT. 13, 1901.—5 P. M. 

The Money Market and Financial Situation.—As is well 
known, the security markets have been dominated almost 
exclusively this week by the condition and prospects of 
recovery of President McKinley. The shock to the country 
caused by the attempt upon his life late on Friday led to a 
sharp decline on Saturday. This decline was doubtless 
greatly modified by steps taken by the Clearing House Com- 
mittee and leading bankers to provide against a possible 
contingency in the money market or on the Stock Exchange. 
Hopefulness inspired by the President’s steadily improving 
condition during the early part of the week was reflected in 
asubstantial recovery from Saturday’s low quotations, but 
less favorable reports from Buffalo this morning caused 
heavy aggressive liquidation and dec!ining prices to day. 

The condition of the money market has been, to some 
extent, an artificial one, owing to the action of the Clearing 

se Committee referred to, and 6 per cent is the highest 
rate quoted for call loans. A proposition made by the Secre 
tary of the Treasury to purchase bonds has met wi h sub 
stantial response, and his plan by which the Government 
deposits in national banks may be increased was received 
with favor. From these two sources there may doubtl ss 
be s material offset to the flow of currency to the interior. 

heopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 10 percent. To-day’s rateson call were 6 to 10 per 
cent. Prime commercial paper quoted at 5 to 54¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £42,484 and the percent- 
age of reserve to liabilities was 5278, against 55°30 last 
Week; the discount rate remains unchanged at 3 per cent. 

k of France shows a decrease of 13,325,000 francs 
in gold and 6,075,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 7 showed a decrease in the reserve held of 
api 500, and a surplus over the required reserve of 

915,875, against $11,919,925 the previous week. 

















| 1901 | Differences | 1999 ~=| 1899 

| oe? | previous week Sept. 8 | Sept. 9 
a Se cat Tongs ce 

# | + | + 
=. Seemiceseens | 81,722,700]... 74,222,700 58,922,700 
arts nnn. 96,061,700) o22222 | _91,085,000| _ 77,382,600 
Creme weounts) 885,145,800 Dec 10,040,800 818'808,000' 747,646,300 
~--reese| _30,688,400/Ino "571,000 29,106.400, 14,667,000 
-| 947,892,100 Dec 20.429:800 906,281,400 834,439,100 
| 170'135,100 Deo 6.656,300, 179,201'900 161,083,200 
73,703,800|Dee 3,455,200! 73,334,700 49,985,500 
| | 

243,838,900 Dec 10,111,500 252,626,600 211,068,700 
236,923,025 Deo 5,107,450 226,570,350 208,609,775 
Surplus reserve! 6,915,875\Dec 5,004,050 26,056,250 _ 2,458,925 





NoTR—Returns of separate banks appear on page 538. 
Foreign txchange.—The market for foreign exchange 
= fluctuated somewhat, under the influence — of 
ney market conditions. The tone is unsteady and the 
Market dull at the close. 
o-day’s actual rates of exchange were as follows: Bank- 
tablee days’ sterling, 4 823(@4 8274; demand, 4 85@4 8514; 
iene 4 $555 @4 853;; prime commercial, sixty days, 4 42@ 
+ documentary commercial, sixty days, 4 82@4 8234; 
24 i payment, 4 821¢@4 8234; cotton for payment, 
824; cotton for acceptance, 4 82@4 82!4. 


Posted rates of leading bankers follow: 

















September 13 | Shaty Days | Demand 

Prime bankers’ sterling bills on London.'483.3 @484 486 @486% 
Prime commercial. .......... 200/483 = =—9482% | ceneee 

en commercial. . --- 482 @482% le aoe. 3g3" 
Paris bankers’ (Francs)......... A 31 @5 205* |5 19%* @5 19% 
Amsterdam (guilders) banikers.--------.- | 3918:6@ 397, | 40. @ 40% 
Frankfort or Bremen (reichm’ks) bankers|’ 9445 @ 94%, 9415:46@ 96 

* Less 116. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 1.10 premium; New Orleans, bank, $1 00; 
commercial, $1 25 discount; Chicago, 5c. discount; St. Louis, 
par; San Francisco, 10c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s, coup., at 1085g; $3,500 4s, coup., 
1907, at 11614 and $1,000 4s, coup., 1925, at 137. The followin 
are the daily closing quotations; for yearly range see thi 
page following. 









































Interest | Sept. | Sept. t. | Sept. | Se t. 

Portoda| P| °B* | Sipe | Seat | Sept | Sep 
28, 1980........ registered|Q—Jan |*10714/*1 *107%|*108 |*108 /|*108 
DE; BONE sccescncce coupon|Q—Jan |*107%|*107%/*108%4/*108%4; 108%/*108%g 
2a, 1930 .ama_Lregistered) .... 2...) cocce.| sccce.| coccee| ccccee| eocces PEE 
Se, DOOD BUNGT. .. .OOMBOM I .065. cc ac] eccces! ccces | conses|. concce res ge 
8a, 1918........ re; red) Q—Feb | *108%| * 108%) * 108%) *108%9|*108%4/*108 
 e )|) pon|Q—Feb | *108%3/ *10843/ *108% *108%9|*108% *108 
8a, 1918, small. registered|Q—Feb)| ......| ......| ...-..| ---.-. | seccce|’ cece co 
3a, io small....coupon|Q—Feb/*108 |*108 |*108 |*108%)/*108 |*108 
4s, 1907........ re; fam |*112 (*112 |*112 /*112 |*112 |*112 
48, 1907 #113 {*113 |*113 |*113 | 113%/*113 
4s, *137 |*137 |*137%9/*138 |*138%9/*133 
4s, 137 |*137 |*137%|*138 (*1389/*138 
5s, ID | *107%4| *107%|*107%|*108 |*108 |*108 
58, *107%!*107%)*107%)*108 '*108 |*108 

















*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $45,000 Virginia fund. debt 2 3s at 9614 to 
9614, $2,000 Alabama class A at 108, $1,000 Tennessee settle- 
ment 3s at 9514 and $300 ditto, small bonds, at 9414. 

The market for railway bonds has, un‘er the disturbed 
conditions and in common with other departments, been 
sensitive and irregular. Speculative bonds, some of which 
have recently been noted as strong, suffered the largest per- 
centage of decline, and only a few issues escaped the general 
tendency of the market. Conspicuousamong the latter were 
Central of Georgia consol. 5s, which sold up to 10614, a gain 
of 4 points, and Northern Pacific issues were relatively 
strong. Daily transactions were limited to little more than 
$1,500,000 par value. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
rf given on this page, has been transferred to a place by 
itself. It will be found to-day on page 546, 

Railroad and Miscellaneous Stocks.—The immediate 
effect upon the stock market of the deplorable event noted 
above was a decline, averaging between 5and 10 points, of 
practically every stock dealt in during the short session on 
Saturday, when the transactions aggregated nearly 1,000,- 
000 shares and included all classes of stocks. The tone was 
decidedly more hopeful and rapid recovery was made on 
Monday and Tuesday, during which a large percentage of 
the decline mentioned was recovered. On Wednesday and 
Thursday the market was dull and irregular, the volume of 
business having steadily declined from Saturday’s total to 
about 400,000 shares on Thursday. To day’s market opened 
several points below last night’s close, and gener-1 weak- 
ness has prevailed on unfavorable news this morning and 
conflicting sensational rumors throughout the day. 

A few issues have held relatively strong, including Evans- 
ville & Terre Haute, Chicago Indianapolis & Louisville, 
Chicago St. Paul Minneapolis & Omaha, Canada Southern 
and Cl. Cin. Chic. & St. L., the latter two on rumors of a plan 
to place the so called minor Vanderbilt lines under control of 
a proprietary company to be organized for that purpose. 

The miscellaneous list generally followed the course of the 
market, dominant influences being the same in all depart- 
ments. 

Outside Market.— As was to be expected, the news of the 
shooting of the President on Friday afternoon caused a con- 
siderable decline in prices on Saturday in the outside mar- 
ket. With the exception, however, of Standard Oil, which 
dropped about 10 points, the fall did not exceed 4 points in 
any instance. Between twenty and thirty stocks were af- 
fected to some extent, but of these only about ove third fell 
ever 2 points. The favorable reports from Buffalo ou Mon- 
day gave an upward tendency to prices on that day, and by 
the middle of the week the market had almost recovered its 
strength. To-day, however, on the reports of a relapse in 
Mr. McKinley’s condition, a sherp decline ensued and the 
market closed in some instances at lower figures than were 
reached on Saturday. Consolidated Tobacco 4s, the most 
active issue during the week, which closed at 68° last Fri- 
day, fell to 6514 on Saturday, recovered to 68'¢ on Wednes- 
day, and to day receded to 6434. Several other stocks moved 
in a similar way, among these being American Can com- 
mon and preferred, which «lose at 225, and 7-14, as against 
25 and 75 a week ago. Seaboard Air Line common and pre- 
ferred close at 2614 and 4814, compared with 28 and 513g last 
Friday. Dominion Securities Co. is 741¢ bid against 77°4 bid, 
Otis Bievator 80 agai: st 83, and Standard Oil 755 against 

75. The copper stocks all are lower. Outside quotations 











will be found on page 546. 
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5%) 11642116 
25%, 26 


55%3 57% 
10248104 






39% tin 
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72 73 
154491579 
#18319 185 
190% 194 
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7 $hiy 
1624166% 
884190 

*194 195 


921g 94% 


73 ‘ 
141% 143 linsle Gonieal nn” 
35% 36 = or pmeegemee 


vn Ke 


14935 151 


(«277 215 IN. Y¥.N. Haven & Hartf 
N. Y. Ontario & Western. 
— & NAc note gee 
coccce cocccs ates ment, pret. 

‘}wortitern acific Ry..... 
Do pref......ccccocccs 
acific Coast CO...cccce. 
96 Do 1st pref.....cccecee 
Do 24 pref..ccccccces| 


32% 
52 


weeeee eeeces coneee 


1 
143121447, 


73% if My) 
49% 5 


eweeee weceee coecee 
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Sept. i3 EXCHANGE 
Railroads. 
2 = ay abbesce ecccecce! 
gai Ateh “reeks & Santa Fe. 
98y Bu & his, vot. tr. ctfs. 
91% Do pret. rot tr. otfs. 
gi 644|Brooklyn Rapid Transit... 
ecceee oe----|/Builalo Roch. & Pittsb’g. 
oneace sane Ce. aes 
107 4,109" anadian Pacific.......- 
ae /anada Southern...... oo 
160 160 |Central of New Jersey... 
ney oprah Ss -- epepamiade 
37% Varene & cance eoece 
6% 77 pre: t pphenteneeonehe 
cosine eeuece sChicage Burl & 


uincy. 
126 127 as East’n Tilinois 


4 p.c, 
Chie. ‘indianap. wa vate 


‘Term’ Transfer 


elaw. Lack. & West’n. 


Do 
Denver 
Do 









. ON ERE IR 

3 Chicago Great Western.. 
Do 4p.c. debentures’ 
pe 4 p.c. pref. “A”... 
pret. “B”’.. 


cnio. Rook | Isl’d & Pacific) 
c. . Minn. 

*135 140 |Chic. St. P. Mi & Om. 
ocesbe @400 oo Do pret... roe ee 
21 |Chicago 

383g 39% we | Res 
core Cc a Chic. & St. L: 
cocnee Ovens a sos 
: Cleve. Lorain & Wheel’g. 
12% 13% Coloradd & So., vot, trust; 
8 y Do istpf. ‘vot. tr. cfs. 
Do 2dpf. vot. tr. ctfs. 
elaware & Hudson.... 


Denver >. La Grande... 











Des Ielnea & Ft. Dodge. 
1 Duluth So. Shore & Atl.. 
% 23% BO PEE cwccscocceceas 








Do ist pref.. 


5435 Do 2d pref........... 


Evansv. & Terre Haute.. 


00 101% bap Tc & Nashville... 
7113%115 h anhattan Elevated... 


etropolitan Street... 











Ft. Worthé Den. C.,stmp. 
i179 181 "|Great Northern, pref..... 
Green B. & W., deb, ctf. A 

deb. ctf. B 


Do 
Lt bag & scam reams 





Met. West Side EL (Chic. ) 
| SR: 
22% 23%/Mexican Central.......... 
Mexican N: atl tr. receipts: 
Michigan Central......... 
a pret & St. Louis. 


Mob.&0.,J.P. M&Co. ects 
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Y. Central & Hudson. 

+f 40'2) Y. Chic. & St. Louis.. 
*110 


20 Feb20 ” Apr22 
52 Aug?22 rae 


033) 42% Jan 21 St J’ne 6 


70 May 9/108 May 3) 
81% Jan 4/1144 May 3 


0| 81 Sep 13] Bo7 Aeos 
ep 1: A 
Ty Mart Sse 
ar y J’ne24 
87. May 9/1175 May 
543 Jan 17a AprI9 
145% Jan 4/167 
9 May Mag 
27 May 5012 Apr 3} 


O| 4 
23 Jan21) 44%Sep 12 
0} 58% Jan 21| 75% Apr 2 
134 May 9/188 May 6 
8/175 May 9/200 May 3 
1684gJan 21/215 May 1 
Mar 1 





te Jan19/1114J’ ly 19 


nen teen 7/1172 Aug 9 





Tate yon 


all 
—) 
o 
ee 
s 
i] 





01219: © 
50a Jan 21/170 May 2 


16 May 9 4219 Sep 121| 
97 Mar 1/115 Mar22 














25 Pere oes uette 





81 ree 
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" Rae let ls, vot. tr. ctfs.. 
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65 Feb 5 
93 Feb16/108 J’neld 








11255, J’ne’ 146% 

11 J’ne 249 

75 J’nelll0 Deo 

29 J’ne 58% Deo 

400 May|420 J'ly 
aD 


—————_ 


16 Be 
40%9J'y 35 Dee Deo 
18% Jan 48% bey 


5514 Jan son 
90 









12°° Snel Zi Deo 


4 J’ne| 6% Mar 


12 J’ly| 20% Nor 
74g Dec 
30% Sep} 63% Dee 


43% Deo 


63% Mar Deo 
5% Se Deo 


241, Jan} 37%2Apr 
76 Feb is Nov 
1014 Jan} 17% 
25 Sep 
q164 Jan 115 J’ne 
451g J’ne| 714a 
8712 J’ne} 104% Nov 
14 Sep| 27 Apr 
47 Nov| 69 Apr 
9 Sep} 174s Deo 
255, Sep| 4742 Deo 
38%, Jan| 72% Deo 
35 | ane! la May 
ly 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 











Banks 
oo’ eoooel & 


iP Solumabin 7. 7 
| Commerce. . ° 
j | Commercial - 
creel Corn Exch. 

| Kast River... 
\\lith Ward§. 


| Bi 
4100 vinet (new).. 


coseve|| LEVINE ccccoe 


1 
250 Leather Mir. 250 |. .cc0e|| Ni 

















Ask pga Bid | Ask 


90 |. .ce- 


430 || Liberty ..... 500 |....-- 
nelnaiid iL incoln......|900 |...... 
eeee-|| Munhattan§.|300 |320 ||N 


Mercantile .. 
Merch Exch. 
Merchants’.. 
Metropolis jj 
Mt Morris]... 











.|| Market &Ful/250 |270 
Mechanics’ ./270 |...... 
-eoee-|| Mech & Traf] 


























Banks Banks Bid | Ask 
Mutualj..... Phenix soceee| 100 all 
Wl] e+. lewceces ij 
sf Prod lam cht 160 {1 
N ow fork Co Riverside] ..|210 |----- : 
Y Nat Ex Seaboard .. --| 435 soeee 
New York... Second ....--/Q0U |---** 
19th Ward{j. Seventh . 
North Amer. Statell 
atef] ...---- 
State of N Y' 
12th Wi 
23a W --|J 
.|| Union Sqf.-- 





* Bid and asked prices; nv sales were male on this day. 
ats ixchapge or at auction this week. 


i Stock “cornered” sales for “cash” 


4 Less thao LOU shares. ¢ Ex rights. 
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were she te as high as 1000. a Trus' 


d rights. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 
faturday | Monday | Tuesday | Wednesd STOCKS Sales of| Hange for Year 1901 
Bept. 7 t. 0 Bept. 10 ay) Thursda Frida NEW YORK STO the |On basis of 1 Range for 
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eek ae ake ee CR Me boro Rae ety Bette Pret 
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80 | 60. 61% val as” ane $8 Soml a7" oF eonead 34% Des 
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ao a ora 33% Bate a 32 2 31% Se jet Hes Southern Pacific Go., rt fereel git yed ast pee 
f 87 Southern sure sl soe red ete 

40% 43 41% 42%| 43 43%| 42 fe 87 87%) 84 86 voting tr. ctfs../142,080] 18 J gJ’ne 5|| 30% J’ne 45 
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Pitts P & F 1st gold 5s...1916) 
Pitts Sh & L E ist g 5s 40) 
lat consol gold 5s 43 
Pitts & wes 1st g 48. 17 
JPM& Co certfs............ 
pits Ya Ash 1st = 6s.1027 
Co gen g 48..... 
Rivaute red -1997 


r & Sar See D & H 
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116% 1187, 
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Gr West lst g 4s...... 9 
ig ab and col trust 48 .1949 
Utah Cent lst gu g 48.a1917 
Rio Gr Junc let gu g 5s...1939 
Rio gr So 1st gold 4s......] ir 
Roch & Pitts SeeBR& P 
Bome Wat & Og See N Y Cent 
agTus& H See Pere Marg 
t C ist gef 68..1913 
StJo& Gr isi lst g 3-48..1947 
St Law & Adiron 1st g 58.1996 
2d 66. cccoccccee 2200-1996 
St L&Cairo See Mob & Ohi 
8tL& Iron Mount SeeM P 
BLKC&N See Wabash 
StLMBr SeeT RRA of StL 
8tL&S Fran 20g 6sCl A. 906 
2d gold 68 Class B O06 
9d gold 6s Class C.......1906) 
General gold 63 31 
General gold 5s 31 
lst trust = es 87 
Pierce C 6s...1919) 
SBL&sK RR od d 48..1996 
Cent Div lst gold 48..1929 
orthw Div lst g 48..1930 
Southw Div 1st g 58..1947 
Kansas Mid 1st g 4s 37 
8 Louis See Ulinois Cent 
& LS W lst g 4s bd ctfs.1989 
Gray's PtTer Ist eu gs 1947 
ray's Pt Ter lst gu g5s 
8 Paul& Dul See Nor P: 
& Paul M & Man 2d 6s... ) 
lst consol gold 63 33 
_ _ eae I33 
eed to gold 4ig8..1933 
Registe 33) 
Dakota ext gud 10) 
Mont ext lst gold 4s. 4 
I ered...... 3 
E Minn lst div 1st g 58..1908) 
I red 08) 
Nor Div teh pelt ds 43) 
te: 48, 
Minn Union Ist g 68....1922 
Mont C ist gu g 6s......1937 
is 37 
ist guar gold 58.......1937 
| eer 20001 937 
Wilés a gold 58..19338 
echendibine 938 
SP&NorPac See Nor Pac 
spas cy. SeeCStP M&O 
8 Fe Pres h lst g5s...1942 
BAG@AP See So Pac Co 
8F4N P lst sink f g 58.1919 
are he gold 68....1934 
OE ik nines actais tell 193 
St John’s Div ist 48...1934 
Ala Mid 1st gu gold 58..1928 
Bruns & W ist gu g 4s..1938 
sn Sy Oca & G gu g 4s..191 
Belote Val & N E See Nor & W 
y YG mn gas eae tot 
st con g 48... i 
at yy) See Mt ad 
See Sav F & 
Breer it ini 
é Southern 
Southern fie C 
25 year coll tr g 498....1905 
<fCans Pac coll). Pat or 
an aaa k1949 
NW lst gu g5s....1941 
Pac lst ref gu g 4s ite 
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9814 103% 
93% 06% 


8015 84 
92.9 94% 
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+ eeeee cooee- 


$5 % 101% 


9 5100 


112% 


Gal Har & 8 A Ist g6s. Rh 
90 BOE FOiscsisccscaccs 


ee VS oe ieee 58.1924 


H&T 
Gen golc 
‘Waco 


SPacotN: cox ist =. 
8 P Coast 1st gu g 4s....19 


Sabine yh lstg ane ose, 
Con gold 5: 





105 


114% 
— 


82% 


142 


“193 


weeee coceee 


111 


103% 








Registered...... 
Ga Pac Ry tat g 68. 











&NAla SeeL& 


TRebo & 


lat gold 58..............-2000) 





Tol & OC 1st g ds.........1 19: 


General gold 5s 
Kan & M 1st gu 
Tol P & W ist 














my ‘ol 
am Buff let g deh 





Southern Pac Co—( Continues | 


me 
' 


Mex & Pac lst g 5s. eattst 


eee 
Oc ZAZZzZzy> 
» > 


Hous E & W T Ist g 5s. 1933 
lst gu gs redeemable. .1933 
lst g 58 int gu..1937 

Consol £, 6s int guar...] 912 
i 4s int guar..1 921 

&N W div 1st g 6s ’30 
Pat 8 La & T 1st 78.1918 
lst gold 6s............. 920 
N Y Tae Mex gu lst g4s.1912 
No of Cal 1st gu g 6s....1907 
Guaranteed gold 5s....1938 
Ore & Cal 1st guar g 58.1927 


1a 17 
s 
L 






A 





o 
E>>>>>ucupcpu>e>>uZz 





wee 


RSGeR 


9 
3 
Tex & N O 1st 7s........190 
91 
4 
9 


m, 
OS. 
aes 


Secheetbpetezscoosset oust cy 
~~ 


«yy towistered lst g 41g. 5s...199 
8t Louis div lst "2a 20-195 





2 S2Sonw 
He SSRoersqqeuyy 





Ala Cen R list g 6s...... 191 

Atl & Danv lst g a. ee 194§ 

Yad lst 8 ae 

Va & Ga Div g 5s8..193 
Con 1st gold 5s..... 956 
E Ten amend ae £5 938 


Bzmn4“ZzoMue dmnZe do 


9 
Knox & Ohio 1st g 6s...192 
Rich & Dan con g 6s.... A 


EPR 


see: 


Equip sink fund g 5s8..1909) 
Deb soeemege tte 92 
Rich & Meck Ist 5 on! 94 
8o Car & Ga 1st 919 
Virginia Mid ser au 192 
Series E 58.......c0.e-- 192 
General san -193 
sadpasd 193 


AOS 
“nes 
c. b> 


Guar 
wWokw ry oy gu 48..1924 
saan C 1st con g 68..1914 > J 


Seen Fala & Nor iat os J-J 
Ss me ae By 308 p8 ee — -1943 


Bing & N Y See D ated 


SeeM K 
erA of St Listg aios--1999 A-O 
1st con gold 5s..... 1944/F-A 
St LM Bge ee a no -1930 A-O 


Oo 
lg|/Tex & Fee = set 60-1905 i 


2d gold A. BB.cccce geoeecfS000 Mar 
La Div B L Ist g 5 31/5 -S 








35) 5-J 
Weatern Div lst g 68...1935|A-O 
35) J-D 





1 
ep - fen 35 he J-J 


46) J - 
Listers Del 1st con g 5s 1928) J-D 
ptt deed y l gr g 48..1947 


Let lien ees BBicance y11 
Ore Ry & Nav lstafg 6s 1909) 
Ore Ry & Nav con g 48.1946 
Ore Short Line lst g 6s8..1922 
1st consol g 5s.........1946 
Non-cum inc A 58....21946 


* 
SR 
Po 


ee 














Wash Cent See Nor Pac 
Wash O & W_ See Southern 


Gen gold 3-48........ 020-194 
TRONS BO .ccccesccocses d194 


West Shore SeeN Y 


Div lst go 
lst consol 48............. 


oT 
segone cee 
ecvaby 


Go 192 
UniN Jd RRS CGCo See Pa RR 
Utah Central See Rio Gr Wes) 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
Ves Val a ee W See MoP 


See South Ry 
\ a ash 1st peat 06... 1808 
2d gold 5s...... 202-1939) 
—— eorias A.....1939 
194 


3: 
Det & Ch Ext 1st g 5s..1941 
Des Moin Div 1st g 48..1939 
St Chas Bridge 1st g 68.1908) 
Warren See Del Lac & West 


West N tt Pa eben 


Weat NoCar See Sa LY ; 


W VaCent & P ist ¢ 68-1911 

3 Wited! D LE yr yer 

id 58..1928 

Exten & Imp gold mem 
194 


e505 





Ruspa 





Wis Cent 50-yr let gen 48.1949) 


No|\Low High 
2!'10812 113% 


a8 1074 107% 


100 106'g 


eee 105 107 
“]108 10614 


<6} 110 113% 


---<fft 100133"? 


|| 86% 95 





$ ' 
i ivai5 110 


ewes 110 ae 


964 984 
120 120 
93 95 bo 


11 93, 121° 


acco 11715 120'4 
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{117 














1g] 15)|10134 105% 
1/125 130 


ee--[/115 121 
----/106 106 
eee-//117 119 
"01}...-//113 113 


6117 120% 


O%} 19/1074 114 


..|] 96% 102'g 
| 4 7v 











145i} 85% 92% 
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Mansfacturing & Industrial 
4m Hide & L lst sfg6s..1919) 
pirits Manufactur.- 


b 58..1926 


. T ist g 6s... 
Bs Lean ee. sear 848 
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ES Weivdnibenieke 192 
Fatstaren Col 
Gos deb stg 6s 1920 
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469 72 
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Tino 71913) 
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test bid and asked. @ Due Jan b Due Keb dDueApr g Due J’ne h Due J’ ‘ly k Due Aug n 
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113 


100 


iio” 


Miscellaneous 


Bkin Ferry C 
Bkin W & W H 1st 5s tr ctfs.. 


Hoboken L & I 


Co latg4 20 year..191 





115 





rp Ex col tr g4s8...... 1948 
Am Dk& Imp 5s SeeCent NJ 
0 lstcon g 5s 1948 


Chie Je & St Yard col g 58.1915) J- 

Det M & M Id gr 342858 A.1911)A- 
Hack Wat Reor 1st g 53..1926 

Hend B Co lstst ¢ 68....1981 
i by reef oe 

Mad Sq Garden ist gD 8..1910/M- 
Man Boh H & L gen g 4s.. "1940|M- 
Newp Ne Ship & DD 5s d1990 
N Y & Ont Land 1st g 68..1910 
8t L Ter Pye Stat'nd& Ee 

5 





8 Yuba Wat Go con g 68..1928 
4 Val Wat Works lat 68.1906)/M- 
ermont Mar Ist 8 f 5s...10910) ... 
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5104 109 
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Gas Securities Bid | Ask Bt 

Indianapolis Gas stock 50} 60 | 68 Net 
[st 6s 1920........M-N te a) 

Jackson Gas Co 5 |,7 
5s g 1937.. a ly 103 

Kansas City Gas.. 3 
8 1922 


Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Chesebrough Mig Co 100 

Clatlin (H B) 1st pref 100 
2d preferred 
Common 

Col & Hock Coal&1 pilog 
ist g 5s 1917 J. 


Laclede Gas Ys 
poe j8’24.M-N 
Loge Wabv 1st 6s'25.J-D 
Madison(W is) eee 
lst 6s 192 
Newark Gas 6s 1944. %. J 
Newark Consol Gas..100 
5s 1948 See Stock Exch 
New EngGas&C SeeB 
O& Ind Con Nat & [ll a 
Ist 6 6s 19% 26 





Stocks | Railroad &c 


Bonds 


Week enews 





21072 
2140 
56 
list 
oston |i 
18 y 


Shares Par value 
899,508 
813,010 
778,282 
496,739 
409,213 

1,080, 844) 


96) $43 39, 





J 
-10 
Comeoiiac ar Heating 100 
Consol Firew’ks com. oe 

Preferred 
Consol Rubber Tire. “100 

Preferred 
Consolidated iebacss aa) 
Corbin oon Lock.100 
Corbin (PB & F Co 
veeonee = Sh &En Bldglvv 
Crucible Steel See Stock 
#|Diamond Match Co See 
Dominion Securities.100 
= Boat 





“$88, 305. 800) 
79,705,000 
75,862,350 
48,760,600 
40,493,300 1;382,800 

10€,574,400) 3,932,500) 


761,450) $12,633,800 


“$1, 755,000 
2/031,000 
1:674,000 
1,858, 500 





St Joseph Gas 58 1937.J-J 
St Paul Gas ee ---iPe 
General 5s 1944... 
Syracuse Gas stock.. 
lst 5s 194 
Western Gas (Milw 
5a See N Y Stock 


Telegr & Telephone 
Amer Dist Teleg(N Y)100 
Bell Teleph of Buffalo 100) 
Central & So Amer...100 
Ches & Poto Teleph..100 

5s 1909-29 J-J 
Commercial Cable. ...100) 

Un Tel (N Y).25 
—_ & Bay State Tel 100 
Erie Teleg & Telep ~ B 
Franklin 100) 














$14,500 








Week ending Sept. 13 January 1 to Sept. 13 


1900 


Sales at 
Hew York Stock 
Exchange 





“100 
ixch 





734,081 
450) $70, 556, 100 


Par value...... $439,7 
$2,975 


Bank pone par.. 

Quremmens bonds, 

Beate bonds 

RR. and mis. — 
Total bonds..../ 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 


% 
$5,532,110 


26,800 
332) 380, 800 


£744,000,470) $339,539,710 


sawiee Steel. 
Preferred 





oon. oee 
1,200) 
4, 444.2 500) 


$4.483. o00| 


$14,500) 
8.300 
12,633,800 





$12,696,600 





referr 10 
Garbany 3 Mig Co com. 100 
Preferred .. 100) 
oe Commercial. oa 
re 
Hkr-J ones-J fleas, 
1st 6s 1 
I Herring. Hail Marvin100) 
_ preferred 2 
24 


28, 1905 
Hudson River Teleph 100 
International Ocean.100 
Mexican Telephone See} B 
New Eng Telephone See 
Northwestern Teleg. ..50) 
NY&N J Telephone 100 
5s 1920 M-N} 1 
Pacitic & Atlantic..... 25 





ta 
Ss 


Boston | Philadelphia 








Bond 
sales 


Listed 
shares 


re 242) 


Bend 
sales 


$40,000 


» 1 j 
Listed | Unlisted | referred 


| Unlisted 
shares| shares 


shares 





| 44,435; 16,329; sopneaaiad Elevat. 100 


38, 966 


14,937 
20,408) 


52.000 
86, 100 


656) 17,820 


Heat 
0} 


Providence Telephone.50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Internat’l Pump See Stk 


[nternat Pow Co pref 100} 150 


5 Internat’l Silver See Stk 
19; O44 
rt ‘Ta5| 6s 1948 D 


237,623| 


30,2 
19,400) 


245,520, 


i780 


28,353) 
106,533} 


J- 

Iron Steamboat ....... 25 
John B Stetson womens 

Preferred 100} 125 
Lanston Monotype... .20) 
Lawyers Mort {nsur. +o 
Lawyers’ Suret 
Lawyers’ Title Ins... 100 
Lorillard (P) pref. 


Electric Companies 
roe rceng A Co Lig’t Co100 
Chic fdison Co...100 
Eddy Electric Mtg Co.25 10 
Edison El I11Co Brk N Y Exch 
Edison Ore Milling Co10 8 11 
Electro-Pneum’ic Tranl0 Igi 142 
General Electric Co N Y Exch 





170 





233,935) 23,143} 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Screet Railways 
NEW YORK CITY 
Bieeck St & Ful F stk 100 
ist mort 4s 1950....J-J 


noe 1943 See S 
Beway Surf isi 5a gu 1924 
24 Ss int as rental 1905) 
tl Crosstown stk.100) 


arry W P&M 5061925) 
YkersSiBk 581946A-0 
36th & 29th Ste let Se 96) 


Union By 1st 58 1942 F-A 
Wesichest lst 58 1942 JJ 


somone 


an 


if 





Bite 


Gr Si& New let de VO -A 


Kings Co. Elevated— 
lvas Sined bux k! 


BewWtge&@ Filetex4ye 106 


Gein way ist Gs 1922-33 |41194A12 


UTBER CIT Lie 
Buia bircet Ky— 
ist wuesel 5s 1921. .¥- 
Deb 6s 1917 AMX 
yo ree tly A BB wik. 100) 
ve i Caly & LOU) 
ve City let 5s 909-4 J) 
Cae Vee Le Kieow Ky. Lov) 
Cus Ss 191s 


AiG1 
041 


Ji 101 
Ce XS Se 19% $34 lis 
104 
Gr pt & Lorimer hi 1st be) 106 


Ezeh 


109 
70 


list 
205 
215 


last 





12} 


103 *y) 1064 
87? * 28% 


ack || Street Railways 


405 |, 

sy: 
114% 1 & —= a Kitab ts: 
10 


| Bay 
1142, peemnee Gas. oer 
el 


lls, 
107 
210 


Indianapolis St Ry Sve 
iJ C Hob & Paterson. .100) 
|_ 48 g Nov 1 1949...M-N 
|| Lake St (Chic El stk.100) 
| Debdis 1 J 
| Louis stR 
| Lynné Bos 


New = ——— City Ry 100) 
100; 


ii Pre 
\v nit 4 “st L Trans) 100) 
rred 


i € yy 
_Gen 45 1934 


jroo 5s 956. Niz 
Gas Securities 
NEW YORK 
Cent Union Gas let 5a... 
| Con Gas (N Y)stock NY 
jam Gas con 58 1932 See! 
Utual Gas 100) 


lXew Amsterdam Gas— 
lst consol 56 1948..3-J 
{ Elec Lt 


H 
ist | OTHEE CITIES 
| Amer Light & Tract.100) 
Preterrea . 100; 
Balumere Consulidat ser 
State G4 ... cece 5) 





AOE 
Boston United Gas bonds 
| Butlale City Gas stock 100 
| let 58 bonds 
‘ChicaguGas SeeN ¥ Btk) 
Cincinnati Gas & KiecLou 
Col Gam L de Heat com] 00) 
Preferred 
lat 58 1932 b-d% 
Consol Gaw (8 J) elk. 100) 
3 4 


|) Consum Gas (J City) 
let Ge loud 
Detroit City Gas.. i 
| Detryit Gas see XY free 
Kessex & Mudseon Gas 100) 
Fort Wayne (ind; 
det 68 1925..... ded 
Grand Kapids Gas— 
let 5a 1916 


st 58 '24.J-D)¢ 
; Minneap St Ry 5s See Stk| Exch 


2109 
Stk E 
300 |i 


Z 
Exch 'liat 


00 
lvl 


Stock 


93 
list 
1 
29 41 
94 96 
Bostoin list 
44, 6 
7 Ts 


Bait 
2, 





1 me 104% 
Ss, 108 Bly 
106 \107 
iz lé% 
w B24 
4108 j204 


iach 
él 


46 


Do pref See Boston list 
Hartford (Ct) Elec Lt 100 
Narragan (Prov) El Co 50) 
New York & Queens Elec 

Light Power Co.. 100 


rred 
Rholal Elec Protec Go100 
Storey General Elec ..10 
United Electricof N J100) 


4s 1929 
Unit Elec Lt & Po Co..50) 


Ferry Companies 
Brooklyn Ferry stock100 
NY& B 1st 68 1911.5-J 
Con 581948 See Stock 

Metropolitan Ferry 5s.. 
NY& ER Ferry stk. i 


10th & 23d Sts Ferry 100 
lst mort 58 1919...3-D)\é 
Union Ferr, 
lst 58 192 


Chic Peo & St L pref. 100 
Prior lien g42:8’30M&S| ¢ 
Con mtg g 58 1930.J&J 
Income 5s 1930. 

Denver & South’n Sees 

Detrvit Southn (w 1).100 
Preferred (w ~ Seeet 
lat 48 1951 (wi). 

Worth & Rio Goan’ 100 
if (w i) 
oy) Soaps 48 xn wh = 

Pitts 
ond aang Ph 

Seaboard Air Line See P 


Industrial and Miscel 
Aberdeen Cop ge 


Acker Mer at ondit.. 
Amalg Copper ee Stock 
Jhem 





Am Agric Che 
Awer k Note Co. ..50) 
Am Bicycle See N YStk 
American Can cuentas 
O1 


0) 
American Chicle Co..100) 
Preterred 
Amer cama »oian 
Preferrec 10 t 
Amer Hide & Leather — 
Preferred 
68 See Stock Exch Hint 
Amer Locomotive See Stk 
Amer Press Assoc’n.100 
American Screw ” 
Amer Shipbuilding... 
Vrelerred 10U 
Am Soda Foun com.. 
lot preferred 
2d preterred.. 
American Sure iy 
Amer Straw board.... ivo 
bonds 66 vA 
Am Vypeto'rs stock. .100 
Amer Woolen See Stock! 
Amer Writing Paper.100 
breterred .. 100 


Marucy & Sm Car. 
Preterred 


‘||Mex Nat omy ptl00 


adison Sq Garden. .100 
2d 6s 1919 M-N 
Monongahela R Coal..50 
Preferred .... 
Mosler Safe Co 
National Carbo 
Preferred .... 
Nat Enam’g &S 
Preferred 
Nat’1Gramophone. 
National Salt See N 
Na tional Surety. 


7 Y Biscuit 6s t8i 


N Y Realty Cor; 

Nicholson File Co 

Ontario Silver.... 

Otis Elev ~ ad com.. 
Preterr 


Preferred 
Pitts Plate Glass 
Planters’ Compress See B 
Pratt & Whitn pref..100 
Procter & Gamble.... 

Preferred 1 
Royal Bak Powd _. 100) 
Rubber Goods Mfg See St 


Safety Car Heat & Lt 100 
Simmons Hardw com aaa 
Preferred 00} 
2d ~~ Saco 
Singer Mfg Co........100 
illing Co. ie 


5s 
Standard Oil of N 2.100 
Stand Undergd Cable 100 
——, See Stock 


Preferr 


Swift & Co. 
Ist 6s 1910-1914....J-J 
‘Tennessee Copper 
Texas & Pacitic Coal. a 
lst 6s 1908......... 
Title Guar & ‘Prast.100 
Trenton Pottery com 100 
Preferred 1 
Trow ey new..100) 
Union Coppe 10)t 
U 


Union 1: 
1st prefe 
2d preferred 
S Cast Lron Pipe...100, 
Preferred 10 

U 8 Cotton Duck 
Preferred 

U s Envelope com. 
Preferred 

'U S Glass common. 
Preferred 

Us Reaucté Refining 100 
Preferred 
lst mort 6s , 

U SSteel Corporation 106 

Universal Tobaceo...1 > 
Preferred .......---- 


“100 
Zu 





N ¥ El V Tr ($20 pa Lon : 


lou} 3 
Ou} 2 


Russell & Erwin......25|t 6 


tandard Coupler com100) 
00} 1 


ed 
Stillw-Bier & Sm V pt100) - 
Storage Power.... 5U 108 


See, Stoe 











Columbus (VU) st Ky. “J00l 
Preferred / 

Colum Ky cou Se See Pi iia list! 
Orosst wh let be °2% JD7Zii9 | 

Grand Kays Ky., Low) 26 
Preterred BY 


4 Buyer paye weruce interest. 


ik 100 6 
Vee we 48 


Westingh Air Brake. "5 1183 ps4 
White Knob Mining. 10 he 115 
Worthing Pump pref. 11 4 


lise Company com... 
Preferred 35 

bond & Mort Guar...100) 350 

briv’h Columbia Coppe r5jt 13% 
-10 10} 100 


, Marttore (Ot) Gas L.. .25) .50 
iiudson Cy Gas j 
be ¢ 1949 
indiana Nat & Lil Gus- | 
let 68 190%... -M-N f ise Mutoid Ce 7) 




















= 1 Price per share. 
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~~ Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 





——[y Share Prices—Not Per Centum Prices. 








ACTIVE STOCKS. 


Range of Sales in 1901. 





































































































































Monday, Wednesday| Thur: x 
Sept. Rept. 11 | Sept. 14. T Indicates unlisted. Highest 
Rallread Steeks. 
956 256 2663%4| 256 957 Boston - 65 Apr. 18 
1867 168 170 | 170 175 Boston Hleva 190 July 17 
4i B40 sevens kre] ° Boston & Lowell...++. 248 Apr, 33 
193 “191 198 193 Boston & M 300 Apr. 94 
68 16 68 1 158% 18834 Chie June. & Un. Stock Yas. 162 Junel9 
18 4% 181% 1813¢ 182 |* . 182 |* Preferred ....00+++se0ee00s 00 S Apr. 8 
ii @ 8 8%4| 78% 74 Choe. Okla. *'@, trust ‘cer's. (Phila)... b+ 75 May 16 
55. C«S *S4lg 5ti6) 55% Preferred Tr. rere) sees 59% May 16 
145 141 145 144° (144 hb piierecosnesoneses -( Apr. 38 
8454 35 85 685%! 85 386 OY +s sseeserereese 096 May 1 
88 8834 3836 Hi 8-% usetts Hlect. Cos. 1.( 45 July 1 
92% 93 96 Junell 
“4 B54 154 20% May 38 
i DIM ..000-] rcccce cove 9 June 18 
*208 -| 208% 208}%4/*208 ,... 208 2 Apr. 99 
70% #1 He 9015 eis 9015 161 1956 + 16: une hy 
20 . 5 DANY. cccccccece 
4 es 88 1-16 6-1 88 88: lst ng COMPATT..+++0000 4015 June 17 
25% 26 Q- %| 264 26%) 86% 11-16 2d preferred.. v) 9 7-16May 1 
21% 2754 W734) .ccvee coves Seaboard Air ] 3036 June $1 
60 G08 SOM) ...00e «- Preferred 54 June 81 
98 a7% 93 9754 989% Union Pacific 1384 May 2 
89 89 «a8 31% ae erred... 9 May 1 
28 29 295% 2956 Union Traction, 87 Jan. 3 
16 1694 15% seeere eeeeee vaiees ples &e feo, ry (Balt.) » 50 18% Mar. 39 
96 $96 .cccee] 906 seveee oeeeesovones a Re 50 +9 Apr. 23 
es, 1 1199114 | 111 118% A nated Copper « <Cboston) 100 129% June 18 
32 «83 Zl 83% 1.. 0000100 34% June 18 
tbls iH 88 88%) 87 88% ‘erred ae June 18 
eooes vee reeees eneee % can Alkali Jan. 13 
186" " i8ii6 isiig isiig] iseig 86") ameuaen Rae “et islisays sane 8 
1 . une 
196 195 | 184 125% | ealsaceesinie 180 July 19 
i 168434 165 162 164 Amer. Telephone & Tel.Co., 188 May 83 
#73) 730 730 #6780 |*780_,,..- Calumet & Hecla.. eee 25 Mar. 6 
2506 at 25% 26 25% %6 Camb. Stool, $185 dald rects.(Phila.) «... 50 31% June 11 
21% Bt 38 8629 38 «638 Centenvial Mining.......... (Boston)... 25 34 May 3 
eeosce coceee B39 65 | .rocsce seonee Consouidated Gas. ....ccccces fen.) 4220100 65% July 10 
2 23% 2 2845 28% Conso!. Lake Superior. ila.) 160.100 3345 = 13 
. . Pref eeee ug. 
434 “43 44 June 20 
85% 99 Jan 2 
705¢ Apr. 12 
Jan. 8 
8% Feb. 18 
Feb. 4 
New Engl: a Tele pho 100 1466 —- a 
ew jan ep! one. cee cove pr. 
Old Dominion Co) pee t coos 85 38% Mar. 
Philadelphia Elec. Spaid.. Pct Pat — 1 
Cr.nity Mining ..+ecce- seeees(BOStOD) 005 2 June 36 
United Gas Improvement 1 eont +. 59 138% Jan. H 
United Shoe Machinery (Boston).... 25 = fept. 5 
Preterred .cece-ssece ccoe BO Sept. 2 
United states Oil.. gees 25 17 Mar. 30 
seneee Hig 74 46 wee ectrie & Mfg... + Phila.) 4.100 = 4 Apr. ” 
see ng jectrie oe sees - 
ie as ® eee 80 80 80 Pref eeeeeceseeee seoceee ba eeee 0 80 Ang. 33 
* Bid avo | asked pricer made. 
INACTIVE STOCKS S8TOCKS—-BONDS Ask. BONDS Bid. |Ask Bid. / Ask. 
BAILBUADS.—Preces MISCELL.—Concluded. ay ye nee ay Baltimore—Conciu’d. 
mer. Railwa,s(Phil) 50 dBrew asstpd Balt} 106 64|| New con " -sess-|| Va (State) Ss ne BIET| 953g). . 0000 
i & jotte( Balt) Pref.,asst.pd “ 106 lods|| N BCot Yarn q0rkA 108%] ..... Fund debt2-3s.1991J4J| Soi} 9634 
pt.(Bost)100 ‘arwenthaier ..(Bost)100 .- ||NBGas&C at 6a 66 | 57 || WestN Coon 6s.191454J| 118 | woos 
oston & z ay neeehone 1¢ 5g) 234|| New Eng Tel Paty 108 |...00.)] WestVaC& LIS&J| 11834) | 183g 
— ewEngGs&C 1 eee chremedaien A&0 108 |.... Wil & Weld Ss..1985 J&I| .seses| coece 
lonn River New Havil& 8.(Phit 5 NY. sttec0B085 lll [111})| Bends— Philadelphia 
Oonso! Tr 01d Col Mining (Bost) 25 lat mort 6s.. ..1905 J 108 se» || Alle Vy Bext 751910A49/| 126 /123 
PAtienen Osceola Mining. 25 Rutland 1st 6s,.'°98 M&N/¢1083¢/....../| Asphalt Co Ss trctfs1049) S54) 55% 
@a Bouth Palmetto Co....( Phil) * en Ls Ret ieee as wa” 7" Ati City Be by tet ara a= sence 
ist Parrott Si1&Cop( Bost. Elec ist Sslv aA \ salle Ter lst 5s. seace 
ie beef: eoeee Penn Elec Veh. o{Bon) 18 } 3 soooee|| Lurrimgton Ist Se 1V18...|f. eee. Berg&HBrewlst6s’31J&J| 100 |101 
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Pennsy! Salt... ‘ 50 
Pennsyl Steelf. “ 4... 
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Phi la Oo o 


PlantersCompY (Bost) 100 

. a3 
SeattieE ec:ric “ 100 
Pret.. acco 300 
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5%|| Atl Coast L ctfs 58..J&D 
|| Balt Beit lst 5s.1990M4aN 
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Balt Fundg 58.1916 M&N 
eenenee | S05 &J 
jalt&P1st6em 1 1911A4&0 
1st 6s tunnel 1911..J4J 
Trac lst 5s.1929M4N 
Bxt & Imp 68.1901M48 
8% 0 Balt Div 58.1942J&D} 120 
Conv’rtible5s1906M&N/ 101 
Central Ry 68...1912 J&J|_.... 
19%|| Consol 5s....1983 M&N| 118 
Imp 5s.19823M4&8} 117 
Chas City Rylst 58’°233J4J; 105 
6H 68} 90 
J} 118 
sO 


West End 8t 5s..'02 M&aN 
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p mening bp wy bd} 1.734) .08 
GeorgiaP1 a J} 186 eeeee 
a80&Fia 1 945J4J) 12 jils 
noxvTrac 1 ASO} 8d34) 40 
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THE CHRONICLE. [Vou. LXXm, 


Guvestment aud Railroad Tutelligence, = 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 











naan, 
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Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 


Week Cui Current | Previous ROADS Week Current | Previous Current | Previous 
or Month Year Year Year Year or Month Year Year Year 














¢ $ $ 
..Wuly...---.| 18,5 16,210 || Manistique Angust....| 8.135] _ 10,178 
.| stwkSept 360,361 || {Mexican Central|istwkSept} 302,217 
1,021,923) 949,651)| Mexican intern’]V 
__ || {Mexican Nat’l.. 
298,588} 290,457) Mexican North'n|May 
145,911) 111,019)||Mexican Ry 
140,431 97,933 || Mexican South’n D 
326,786 Minneap & St L. ) 
al 5,890) 66,089 72, 8 M 8t P «& 8 St M. eo 981,9 8 
jduly.....-.|4,76 3. 4,763,502) 3, AU Mo Kan & Texas 5 31,635\e 2,923,477 
.|May....22. ,695 . 2,639,235] 2,331,628 || Mo Pac & Lron Mt 679,000 7,035,000) 5,993,000 
° 665) 46,455 93,256 85,73) ny Branch 31 33,000} 347,000 
a ee 
Mob Jack & K C. ’ 
Mobile & Ohio...|August.... 465,800 
Mont & Mex Gult/August.... 121,656) 
Nash Ch & St L..|August.... 642,204 
May 2,763 3,072 
N August.... |6,795,467/5,980,877 
107,901 |July.....-.| 543,528) 452,655 
89,113||N Y Susq & West|July.......| 234,900] 185,765 
4,80 1 5,101 || Norfolk & West’n|lstwkSept} 317,467/ 309,651 
2:7 4,390 40,478 || Northern Central|July 656,615) 598,515 
51,757 669,4 ° North’n Pacific.a|4th wkAug}|1,279,535}1,121,782 
118,634) Ohio River 3d wk July 32,315 
une. 32, Pacific Coast Co.|July 
August.... F 8|| Pacific Mail......j/April...... 
acitic| lstwk Sept 3,000} 594,000 Pennsylvania§...|Jul 
lstwk Sept 55 Penn pa Northw’n|A 
July.......| 54,332 15 54,3: 60,151 || Pere Marquette.. 
UNG: denons: : 09 Phila & Erie JSULY...000- 
May 1 Phila Wilm & B..|JuLy..cc0e- 
JUNG. ..22-- 2,386 2,403) 24,002 24, Pittsb CC & St LiJuly....... 
JUNE ....-- < Pittsb & West’n. 
_/4th wkAug) ¥ 2,844) 18,28 19,041}| Pittsb Cl & Toll: 
istwkSept 25 : 88 Pitteb Pa & F..|J 
Juiy 751,596) 827, 751,59) Total system... 
niJuly.....- |4 7 4,480,79 , Plant System— 
_Hstwk Sept 8, 986,3: Ala Midland... s 949,651 
“|lstwkSepti 1,500,933 J 669,416} 701,110 
lstwkSept 5| 75,929 753,8) JUNE. ..o0n- 676,550 
istwkSept, 952,603 7,589,106 TEED cacoss 4,491,760 
J Wy.....--|3,884,652 3,884,652) 3,581,564 G JUNE,.....- 20,61 216,824) 281,602 


August 123,975 208,038 , CS ee gents 5180748 


2,790,858) 2,298,928 x eee! 
; JULY. ccccee 
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.|August.... 3,8% 333,192 
..| May 4 ,639] 2,013,102 
P..jAugust.... 00,947 o 204,573 
./4th wkAu, y 3 159,7 
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.| lst wkMay 
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So Haven & East.|J . 7 9 
7 || Southern Ind .... . 98 104,434! 
So Miss & Ark ... mA 18,712 18,3: 18,712 
So Pacific Co 6...|July.. . 16,632,095)5, 6,632,095 
Austin & No’n. |) . 4 830} 250,450 56,004 
Cent Pacific....}) ee 18,005,906/16,936,666 
Ga! Har & 8 A.)) 68 ’ ’ 6,368,279 5,757,303 
Gulf W. T. & P.| May....... 5 
Hous. E. & V.T.|May...... 
Hous. & Shrev.|May 32) 9,846 
522,127|| Hous &Tex Cen|May....... 64, 3,632,436 
155,244|| Louis’a West...) May iy 1,244,109 
Morgan’s L & T).May......| 709, 6,559,522 
4,515,848] 3,586,395|| N Y T & Mex ..|May 27,004 22,32! S773 
960,237] 739,029]| Tex & NOrl....)) : ; 2,581, 1,739,90 
320,772] 351,980|| So Pac of Cal ..|M ‘ 17,573,190}16,121,210 
5,796,857 80 Pac of Ariz.|May....... 16 4,052,835} 3 
Hocking V 4 93,853) 986,344 & So Pac of N M .| May 1} 2,234,607 
Hous & Tex Cent)/May 364,958| 234,320) 4,736,224) 3,632,436 )|Southern Railw’y|‘stwk Sept f 942) 6,554,217; 
] is Central.. -13,% 311\\Terre H & Ind.../August.... ‘ 271,782 
Lilinois Southern ust. 33) 12,1 23,376| ° 21,429/l'Terre H & Peor..|August ... 01,0 
Ind Dee & West’njApril 96 6 Texas Central .../4th wkAug 
93A82; 131 Texas & Pacitic..| 1lstuwk Sept 
TexSV&NW..jAugust.... 
Wk Augz4) 71, 566, 582, Tol & Ohio Cent .| lstwk Sept] 
-[istwk Sepu 44 -o--|Letwk Sep 
-August.... 4,64 9,493 lstwk Sep 
lstwksept 81,70: p | eee 


Oreg RR & N seeeee-|3,048,692 3,948,692| 3,593,103 


Oreg Sh Line. : 
Wabash ..........j/1stwkSept{ 369,677 339,524] 3,608,395 3,216,080 
|| W Jersey & Sea‘e| July 478,081| 465,581] 478,081; 46 oes 
W V Cen & Pitt..|/May 
ol Waesta Lee aust 
| ee. 4E August... 566] 267,458 
-| Lavwk Sept oa 5] 1,166,381 


3|| Wrightev & T’n..|July....... 8,198} 11,375 8,195 
| Yazoo & Miss V..|August....| 417,168} 356,612] 827,473 







































































Covers results on lines directly operated east of Pittsburg. * Figures for July are for the railroad only. 

Includes & Ohio touthwestern, Obio vemey snd Chicago and Texas for both years. t Mexican currency. 
aineludes Paducab & Memphis Division from July 1 in both years. are 
b Includes the Houston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previous! reported, 
now also inel ¢ Resulte on Montgo Division are inc] in both years,  d Includes St. Paul & Duluth for both years. 
¢ Includes resulte on Sher. Shrey. & Southern, Mo. Midland and San Antonio extension for this year, but not for last year. 









































































































































SEPTEMBER 14, 1901.] 
Totals for Fiscal Year. 549 
In the full page statement on th 4th week of A 
e precedin ugust. 1901, 
the gross earnings of all roads for the seria Prom. J on “es P evi ; 3908.__| Snereaee, | Sperone. 
i : u —| — — 
that being now the beginning of the Apttigh' y 1, | Previously rep’ai4a r’as)|12,480,395)11 191,108 8 ® 
jority of th fiscal year of the great| N Tex. Pac.— ,191,108/ 1,330,033; 40 
majority of the roads. There are, however, come road New Ori, & Wo. Wast...| 87,000 5 796 
still have their own fiscal years. These with thei ‘a 3that| Vicks. s PIGKSDERE --0--- 32'000 £6,200 aslanicina 2,000 
prought together in the following r dates are | Suri. Ced. Rap. & Wartn.| 19846 18::353 : —renre 
d . ——. 30000] seteeee 
Chew tae: a Texas Pac.. weiss west] gain 2% 
ROADS. a atest Gross Earnings. Peoria & Eastern...... oornae 483,31 119.864 seeccces 
eriod. Detroit Southern ........ $11 7| “97'2ea| g3's9s| wwtoT7 
Qurrent | Previous | Qiuath So, shore & At “| Soesl 6S eane —, 
| “Year | “Years” | Northern Poctoccce..ec:| 1,27 331 160880] Gi. 
ats tied s | 8s pare Marquette’ s.2..2-'| "294,603 1,121,983) 157°353 
ioe oon 2 430,875 849,149 Eistebars & Western...) 148328 115°9 29.505 
uly 31| 9.498 354 ‘ o—__;, 197 8'329 
1 to July 31) 7.797,7 8,698,825 | rota! ° 2,868 
1 * ’ 7,269, (53 roads) ....-0.| 1 | 
L fo July 31| 8.671-735 Fee aos | Nt increase (12 53 0.0.)- a cssetets in cande Goy ory (pe 
1 to Aug. 31 4'102,326 ° »t = acto ts ewes --.| 1,744,900 
4 Kiisatic\Jan. 1t0 Aug. 31 '579.205| "549,917 | Net Earni 
oi it Aug. 31| “tosiags 174s es ing shows ‘he Monthly to Latest Dates.—The table follow 
North’n. to July 81| 1,186:977| 871427 ' gross and net earnings of 4 
Noviii:|Jan. 1 fo July 81| °'201-807| | Ga8's50 rejected thie wenk, A fell deteiipd state yma 
: 2.933,013| 2,490, roa - ed statement, in i 
1 to uly 31 17,586, rt .3490.083 » ds from which monthly returns can be UALR all 
Ifo Aug. 31) -" 78'978| ass ce a month in these columns, and th » ie Given 
Ito suly 31/3 a ee ee ra temas ag pee v9 
1 893, 
1 to Sept. 7 Soe) eee) Saves 1901. The next will a i ee 
1to Aug. 24 5,267,898) 5,460,244 ppear in the issue of Sept. 21, 1901 
; 1to Aug. 21| 353748) 5,500 —CGress Earnings.— —Het Barnings 
1 to Sept. 7/22,973,9 Rt ted Ourrent Previous ef Earnings. 
1 to Sept. 7 ‘938° 58) 19,785,196 Road Year. Year. Ourrent Previo 
1 to Sept. 7/24 38.051 21 povig ed ann Arbor “<9 4 3 3 tem. 
lto Aug. 3 2534 ’ 29 0459 A - coocee JULY 143,827 131,117 & 
1 to July 31| 4,607.4 8 nnap. Wash. & Bal.June ’ 49,451 29,250 
118 $y) ERE) HORE | aus knox. Nove July ofgao 880 QhTE 1240 
pr. 30| 8,071,166| 3,817,62 Knox. & No.a July 49, . 20,152 24,326 
ite yd 81/52,452,506 47611408 Baltimore & Annapolis 9,591 89,275 17,333 12,167 
1 to Aug. 31 a 30000] aan short Line......... June 10,113 
1 to Aug. $1/ 5.869.000) 5.298.788 Balt, & Ohio.b.....Aug. 4,454, 8,766 —-2,226 one 
. 1 to July 31| 8,649, 75| 3,153,591 Jaly 1to Aug. 31 454,003 4,035,831 1,749.4 
1 to July 31 8,649,551| 8,292,151 | Bango 31 .. 8,503,700 7,579,336 3,267, 35 1,313,967 
; Tfo June 30) "00,191 |. "284'258 ao open i edly ted 107101 37,071" 37,780 
, ty 84,2 mte Central a 1 
Ifo juno 30, aa'5o3 1,557'918 aie ang s. ay a ty 1,961 Bey 
1 to July 31 521 20,519 | Chic. ind.&Louis.a.J e : 5,101 3,790 1 81 
1 to July 31) | 199-188 99°53 ¢-ind.éLouis.a.Juno | 368.002 | 959.357 | 1 ‘ see 
$3 Aug. 31 1,837,833 1,823,793 —_ *% oe 4,177,888 1 regs 1 198,389 
. i. 2 , 
1 to Bept. 7\ 7,273'080| 5 ere, O.ev.Lor. & Wheel.aJuly oe 322,989 156,497 BAG.603 
to July 31) 1'970,738| 1,866,733 | 20Um. Newb.& L. bJuly ne 169,802 100,822 22,500 
Latest @ _strott & Mack’e.aJuly 68,008 chaes.  paae > GUN 
Toss . 80. Sh. : 1 : 
tdhes we eee by Weeks.—In the table which Jan. 1 rong Sh ge ere 244,428 Rae 23,863 
week, The tabl up separately the earnings for the latest Bae one} uly 30.385 wo 487,010 570,980 
. e covers the first Evans. & T. H.b ‘ 5,298 13,083 
shows 10°16 per week of September -H.b....July 128,322 10 , rene 
dent aides ta Ch and | GilaVal.Globe&No.Jul ‘ 9.476 51,568 49,912 
week last year. e aggregate over the same | *?: Trunk of Can. July 1 seaaat 1 omens 15,657 22,019 
’ 
pt West...July 307,569 321 aa yr ll 
Ist week of September. | 1901. | Ppa con tp a Peer. 90,032 sade ae 
a“ Mex il oudaieenmar 31,497 28,848 isiay pi 
labama 7 * - 
Alabama Gt.Southern...| 44,557 Jan. 1 to July St... 3 a 0h, SON. eae 146,102 
aa a Bs Pye Mexican Telephone July ger a ace 1,526,049 1,229,342 
madian Pacifi ’ - o July 31 x ° 8, 
Central of Georgia. 3,0 Pacitic Coast O : a 67.088 75,468 89 Sie Moot 
C esapeake & O) vette. ine oe 456,386 525,872 114,410 onan 
Culeago & Eas -b.... July _ 605,0 : 2 
Cue. Great Weste: Jan. 1to July 31 .. 3,589°773 gtietee 1a ones 205,779 
Indian’lis & Loui Rich. Fred, & Pot..July 8 ss 591 1,320,287 1 041,628 
peas ca cick Find 6 Fok ly | OSAi8 | siass | Stgus ste 
p> dag ryote) ass --- | “anta Fe Pres.& Ph.July 88.606 aa 733,250 494,547 
Detroit Southern’ 8,494) nae enee Seaboard AirLineajuly 871, 152 ©=-51,526 += 48,050 
paver & Bio Grande. 3,603/ — --0e-e 2: | southern Pacific.a.July 6 $52,005 824,124 243,750 208,394 
Easy. & Indianapolis 8,100, 288'300) on: Ege | Texas Oontral.a... Jun ne 5,786,016 2,493,916 1,935,043 
Gramy.& Terre Haute. | 27,300 25,830] "1,470 555 ehean . “ june Sun. 7071590 375;578 876.619 betty 
Grand Trank Western ‘ eeeerees eoviad West.bAug. 10) : 161 139,208 
Det. Gr. mat 637,993) July 1 “ 9,654 98,62 , 
B mking Vala & Milw. a 627,420] 10,573) snaeeeee | oy y lto Ang. 31.... 203,562 201,029 et ae tt 
yoking a Aga 262! ete : . 
Reefwerdorirs:) “9698 tha) TRB) ccs] has sores snsnbuceofrt byactarpraee 
Lvaieville & Michizan --. Sia 44,927 6202 Riots * These figures ve given are before deducting taxes. 
Mexiean Central ee 559,040 487;38 "799, 1222722" | Scott & Memphis isorude 11 both years results on Kansas’ City F 
Msxiean National.--.--— $02,217/ aasi7e3| 1648s) 22027. I fete ot ane Bc 
mneapolis & St. Louis. "735 147,760|  .--.--.-| 11,027 nterest Cha 
winn a Bt F. «a Bis ab. 181.880) 66,203 oe 1,687 | gadition to rat on Sgr ron apartien following roads, in 
a oar ron Mi so-305) ashes Sc17o| “a... | CONS: Bleo rapt blebs f oh ys given in the fore- 
Mob, Jackson & kG.” 1,000. Le al or interest, &c., wi 
n : : abov ’ ., with th 
neaik & oe RES east “5 one 2,090 e or deficit below those charges. ’ © surplus 
8. Louis & Southern... 10. 309,651 os ileerecaetess ——Int1., rent 
San 109) _ 10, ot , rentals, ele.——~ —Bat. 
louis Goumnwestern..| igs'ees| $40 a Gurrent” Previous Ourren Net Barns. 
Siete: Ce | Bas) So | oertorn ew one lee ee 
Toedo eigen wwweue| 168,748) od + sece-ces | Olev.Lovn &Wheel.July 28,117 28,1 : . 
Toledo Peoria & se 56,463 . 26,046 wads t. L. & San Fran.—Jul: oo 72,705 det.5,617 
MLS L West | 53,002 4699: 10,071 3. | Tol Peo Pasife.,-July 9,095.708 -e “BSS,S11 “121,763 
Nha kiana bethsets 3,642, 39,63 “<3 ana 437 | £oi Ki 9035,705 = w+ v0 * . 
Withacaeren | enee7 aaa) S08 wPeogert ave. 29.080 ais; tang Ais 
Total (43 ed 1095 Rose preeen 101 45,519 +=, 262 
~ roads) ... Pes ea aaa « eceoeces * Afte ’ 10,940 
Net inerease (10°16 “e me el 7,644,192| 602,151 “ie r allowing for other income received. 
b.| — seaeeae: | sonnsens| 776,378 . Street Rail 
‘ seoeeees | the rot way Net Earnings.—The following table gi 
urns of STREET railway gross and net “ey 
et earnings received 














For the fourth 
Toads, and yrtcro' no August our final statement covers 
over the same 8 per cent increase in th 

week last year. 6 aggregate 





this 
ie a In reporting these net earnings for the street 
coe adopt the same plan as that for the steam 
a Tree ie we print each week all the returns received 
, but once a month (on the third or the fourth 
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Saturday), we bring together all the roads furnishing re. 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of August 24, 1901, The next will appear 


in the issue of September 21, 1901. 
—— Gross Earnings.—— ——Net Barniwngs.—— 
Ourrent Previous 
Year. Year. 
Roads & g g 


tral Crosst’n (N. Y )b— 
= 154,211 160,233 45,390 


. 1 to June 30.... 
July } to June 30... 590,295 613,676 156,467 


Dry Dick E:81 B & B b— 
Apr. lto June *0.... 
July 1 to June 30.... 

Daluth-£ up. Trac..July 
Jan. 1 to July 31.... 

Southern Boul. (N.Y.).b— 

w. 1 to June 30 ... 
July 1 to June 30.... 

Bouth. Ohio Tract Aug. 
Jan. 1 to Aug. +1.... 

Third Ave. (N. Y.) b— 
Apr. 1 to June £0 ... 

84th St. Cr’sst'ni N.Y.) b— 
Apr. 1 to June 30.... 
July 1 to June 30... 

28th & 29th Sts. Cross- 

tewn (N. Y ) b— 
Apr. 1 to June 30 ... 
July | to June 30.... 


Union Ry. (N. Y.) b.— 
Apr. 1 to June 30..... 261,610 
July 1to June 30.... 917,883 


Year. 
g 


48,806 
183,492 


47,835 
186 287 
23,866 
112,601 


50,283 


151,388 162,555 
586, 177,831 


6.359 637,139 
45,983 
254,321 


4,389 
15,272 
21,465 
96,257 


14.630 
52,302 


39,915 
218,736 
603,382 


110,993 
396,948 


188,056 
584,086 


86,830 
341,710 


242,230 


40,187 
149,242 


440,009 


48,858 
156,908 


14,597 


52,205 
50,110 


182,631 


15,960 


45,462 
60,356 


177,118 


91,490 
350,331 


103,222 


225,804 
298,454 


787,168 


Interest Charges and Sarplus.—The following STREE1 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 
-——Int., rentais, etc.— —Bat.of Net Barn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. a $ EJ & 
Central Cresst’n (N. Y.)— 
Apr. 1 to June 30.... 
July 110 June 30.... 
Drs Dock Esst B. & B.— 
Apr. 1 to June <0.... 
July 1 to June 0... 
South. Boulev'’d (N. Y.)- 
Apr. 1: o June 30 
Juiy 1 to June 30.... 
Third Avenue— 
Apr. 1 to June 30.... 


34th Street Crosstown— 


*22,154 
“56,345 


*24,222 


24,631 
“80,985 


105,895 


25,883 
108,049 


32,465 
181,739 


*15,994 
*58,328 


*18,248 


32,386 
*47,392 


130,139 


def.159 1,184 
def.1,810 def.2,630 


*376,579 *df.88,371 


*33,998 *26,352 
*98,994 *94,036 


4,224 


4,548 
16,561 


17,082 
440,822 


15,110 14,085 
58,909 56,206 


338,149 


28th & 29th Sts. Cross- 
to¥n (N. Y.)- 
Apr. 1 to June 30.... 
July 1 to June 20.... 
Union Railway. N. Y.— 
Apr. ito June “0.... 
July 1 to June 20.... 


*def.5.355 
*df.24,676 


*def.7,009 


21,669 
*af.34,710 


21,378 
85,069 


85,281 


*60,002 


’ 67,466 
*211,917 


35,756 
129,775 


35,274 
168,679 


139,660 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railwaysand miscellaneous 
companies which have been published since tbe last editions 
of the INVESTORS’ AND STKEET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

Ra'LRoaps, ETC.— . | _ RATLROADS, Etc.—(Con.)— 
Alabama Great Sovothern 443 | Minneapolis Venera! Electri 
American Shipbuilding Kansas & Texas 
Amp Arbor ; -. 442, 498 | Nash. Chat. & st. Louis 
Amer. Hice & Leather. .bal. sheet, Nat. En.wel. & Stamping... 

J 1 ° | New Engiend Cotton VYarn.. 


1 
OE 
bh Pac.—Gt. Nor. joint bonds 
Chic. Bur. & Q. collat..ofic state. 204 
4 ‘acitic Mail Steamship 
icago Buri. 4 Qui y 


“ P 
pey . wbes Penn yivania Co 
bicayo & Kustern lilinois Peoria B..-0 cscccese 
scago Great Wes'era.... 493 | St. Louis & San Francisoo ........ 
bicag: & Nur! bweetern...... 291 | San Francisco & Norvb. Pacific.... 442 
leve. Om. Chic. & St. L........ 7 | shelby Steel Tube 
Denver & Rio Grande. | Southern Indiana. 
Erie RK. ¥ Southern By . .oee--- sos 
r susquebanos Iron & Steel 
Toledo & Obio Centrai 244 

Inverpationa! Paper...... os - J, 8. Cast Lron Pipe & Foundry.... 836 
Kanawha ». Michigan. oo bite Pass & Yuk: 443 


STREET RAILWAYB— 


momet & H Minivcg 
anadian P scifi . 


oc 


c. 











‘Sogoo 








seweeeesecereee 


Chiesgo Milwaukee & St. Paul Railway. 
(Report for the year ending June 80, 1901.) 

The report of the board of directors, signed by Chairman 
Miiler and President Earling, tcgether with the income 
account and balance sheet, will be tound at length on pages 
562 to 565 furniebing full particulars concerning the property 
and the year’s operations, 

The comparative tables of earnings, income account, etc., 
for four years, have been compi for the CHRONICLE as 


below : 
OPERATIONS. 


1900-01. 1899-09. 
6,512 6,347 


897 837 
£60 833 
32,827 36,648 


1898-99. 
6,152 


813 
777 
84,115 


1897-98. 
6,164 


816 
784 
30,264 


Miles oper , average 
ipment* — 


Passenger equipw’t 
Freight & mie. care. 





rations— 1900-01. 1899-00. 1895-99 
Passengers carried. 8,319,227 8,677,822 7,67°.769 7 
Pass. carried 1 mile.341.643,592 328,178,516 290,017,172 253,486 54 
Rate per pase p mile 2824 cts. 2°46 cts. 23:7 ots. 2-369 Jog 
Freight (tons) car’d. 19,010,683 17,757,419 15.830,156 14 230.7 
Fr’bt (tons) car.lm. ¢3,689,977 3,357,456 3,070,579 12,621 '$4¢ 
Rate per ton perm, O°861cts. 0°929 cts. 0°937 ote. 0-972 ots, 


* Includes narrow-gauge equipment. + Three ciphers (000) omittea 
EARNINGS AND EXPENSES. 
. 1900-01. 1899.00, 1898-99, 
Earnings— 8 $ 
7,939,216 7,698,514 6,773,921 


Passenger ° 
PMEEINEA .0 sccosece 31,357,992 31,220,217 28,773,222 
3,071,804 2,965,961 2,758,489 


Maii, express, ete... 
Total earnings.. 42,369,012 41,884,692 38,310,632 
7,503,380 5,045,697 


Expenses— 
6,505,864 
3,048,667  3,22:.700 


Main.of way&struc. 
3,024,725 
12,761,567 11,702,325 
759 811,65 


Maint. of equipm’t.. 
Conduct’g transp’t’n 13,932,064 
4,9 59,871 A 
1,258,008 1,184,166 
62,183 


General expenses... 814,951 
1,925,000 


1897-98, 
095,641 


100786. 
5,986, 

25468 500 
2,733,972 

34,189,664 


4,635,27 
2,700145 





Taxes— General 1,341,390 
Taxes—U. 8. Gov't 

i: ternal revenue. 62,253 ’ 
Renew. &imp. acct. 1.185,000 1,550,000 
Additional equipm’t 1,111,256 1,475,305 
Total expenses.. 27,977,503 28,420,837 

P. 6. op. 6x. to earns. (66°03) (67 85) 
Net earnings 14,391,509 13,463,855 

INCOME ACCOUNT. 

1900-01. 1899-00. 


Receip g 
Net earnings 14,391,509 13,463,855 
Other income 174,683 144,756 


Total netincome 14,566,192 13,608,611 
Interest on debt.... 6,383,035 6,633,170 


Bdge 7,190,413 
Balancefordividend 8,183,157 





23,962,837 
(62 55) 
14,347,795 12,983,097 


1898-99. 


14,317,795 
117,410 


14,445,205 
6,890,120 


1897-98, 


12,988,097 
131,018 


13,119,115 


is— 





6,975,441 7,575,085 5,928,708 


According to the company’s method of accounting, one of 
the two semi-annual dividends paid on the common and pre- 
ferred shares during each fiscal year is charged to the earn- 
ings of that year, and one is paid out of the earnings of the 
year preceding. This system is too complicated to be fol- 
lowed in above income account, and consequently the divi- 
dends paid during each fiscal year are stated separately as 
follows: 

DIVIDENDS PAID DURING THE FISCAL YEAR. 

Stock — 1900-01. 1899-00. 1898-99. 1897-98, 
Common. (519)$2,593,123 (5)$2,351,530 (5)$2,318,98U (519)$2,531,468 
Preferred (7) 2,851,058 (7) 2,516,528 (7) 2,278,931 (7) 2,104,245 





Total..... $5,444,181 $4,868,058 $4,597,911 $4,635,708 


Out of the surplus of $8,188,157 for the late fiscal year, the 
company paid its April, 1901, dividends of 8 per cent on 
common and 84g per cent on the preferred stock, these divi- 
dends sgeregating $2,849,594, and will also pay at the same 
rate, the October dividenas declared this week. 


GENERAL BALANCE SHEET JUNE 30. 
1901. 1900. 1899. 
Assets— 8 
Road and equipment.... . 224,288,833 218,302,681 218,506,635. 
Bonds and stocks owned - 2,170,503 557.691 651,487 
peeipd 374,315 


Due fron, agents, ete. ° 
Due from cos., individuals, &c. 1,105,683 
306,316 
2,467,794 


Due from U. 8. Government... 6 ‘ 
Materials and fuel. 3,797,199 

Bonds of company on hand.... 7,802,0°0 7,507,000 

stocks of company on hand. 4,700 4,700 4,700 

Mil. & Northern bonds unsold. 089,000 1,089,000 1,089,000 

2,964,758 

783,636 


9, 
Renewal fund..... iteenwensbaed 3,151,866 
665,865 


5,088,401 
2,295,255 
10,000 


2,206,650 ; 
6,377,492 


13,518,176 


Earns. expend. for const’n,&c.. E 
d. 10,000 


Insurance fun 





242,148,816 


46,923,°00 
35,595,400 
2,590 
89,354 


--256,465,835 


Stock, COMMOD....c06 eee. 55,821,800 
Stock, prefe 44,658,400 
Funded debt (sse SUPPLEMENT) 126,943,600 
Sg eee 633,185 
Rolling-stock fund Bl 

Renewxi and improvem’tfund 3,412,074 
Pay-rolls, vouchers and miscel. 4,420,579 
Interest accrued, not due...... 2,837,118 
Income account eseeee 17,626,229 


244,710,456 


47,146,600 
40,454,900 
131,147,000 
5°5,824 
110,403 
3,06: ,863 
4,278,652 
3,028,860 
14,887,254 


Total assets 
Liabilities— 


3,260,956. 
13,779,871 





Tota) liabilities. --256,465,835 244,710,456 242,148,816 


—V. 72, p. 1187. 
Wabash Railroad. 
(Report for the year ending June 30, 1901.) 


The pamphlet report for the year ending June 30, 1901. 
has just been issued, The remarks of Mr. O D. Ashley, the 
Chairman of the Board, are given at length in this week's 
issue of the CHRONICLE, on pages 567 to 569; also extracts 
from the report of President Rum-ey. Statistics compiled in 
the usual from for the CHRONICLE are as follows: 


1900-01. 1899-00. 1898-99. 
2,367 2,358 2,278 
434 437 405 
855 345 338 
roaDs 16,087 13,169 13,582 
ratons— 
Posen. carried, No. 4,943,016 4,277,735 8,751,019 8,517,683 
Pass. carried 1 mile.264,268,214 233,848,065 210,592,939 180,359,1 
Rate P. pass. p.m... 1685 ots. 1913 cts. 1897 cts. 1-957 om 
Freight (tons) carr.t 8,354,949 8,080,220 6,9~7,641 RH 
Fi’ght(tons)car.lmt *1,9°8,952 *1,902,881 1,666,830 “1,365, a7 
Rate per ton perm. 0°563 cts. 0°557 cts. O'552cts  0°624 


1897-98, 
2,061. 


412 
825 
12,361 


Road oper. June 30. 
£quipment— 
Locomotives 
Paesenger equip.... 
Freight equipment.. 
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1900-01. 1899-00. 1898.99. 1897-98. 
2,694 4,474,652 3,522,74¢ 
“at 158,906 10,616,340 9 212, bo2 8 1524.73: 
1'412,504 1,349,498 1,186,180 1,154,383 
rot. ae eee zeae 16,449,990 14,393,974 13,207,862 
Expense 
fway 2,335,371 1,896,131 . 1,686,368 1,662,987 
wasipionanceot way 3.90,316 3,605,625 8,139,737 2,502,652 
Maintenance of — 2 457,181 1,334,758 527 70,311 
Transportation... 5.999 4,844,258 4 407884, 029,308 
| 284" 208 ‘266,649 263,059 ‘239,529 
a 12,752,045 11,947,416 10,411,474 9,504,779 
P.c.op.exp.toearns. (72°64) (72°67) (72°38) (70°45) 
Net earnings.....--- 4,802,419 4,493,574 3,982,500 3,903,083 
Ty Three ciphers (C00) omitted. 
} Revenue freight only. 
INCOME ACCOUNT, 
1900-01. "1899-00. 1808-09. 1897-98. 
—— 4,802,419 4,493,574 3,982,500 3,908,08% 
Net ear ntals, &6.. 343,836 339/522 —'249,-11 292,065 
a ae | 5,146,255 4,833,096 4,232,311 4,195,148 
” ti 586,199 £67,827 567,163 499,486 
Trk&bdgerentals. 796.096 797,678 770,276 527,756 
‘Additions & misc... 700,258 332,185 55,441 71,865 
le cctancsee 2,082,548 1,697,190 1,392,880 _1,099,10. 
Applisable to int... 3,068,707 3,185,906 2,829,481 3,096,011 
bonds.. 2,738,071 2,589,471 2,542,285 2,545,335 
— lines 22,500 ‘126,325 ‘149,210 ‘149,210 
ies 303,136 420,110 sur. 147,936 sur. 401,496 
Div. ro ae debent. 210,000 210 ,110 dite... watnoese 
Result.......... sur. 93,136 sur. 210,000 sur. 147,936 sur. 401,496 


BALANCE SHEET JUNE 
1901. 1900. 





30. 
1899. 


1298. 











Assels— 8 8 
Road, equipm’t, &c. 196,09, ord 134,944, +4 135,033,500 133,433,500 
Construction acct. 607, 64 "664 meudaa”  -anmeeen 
Supplies & mater’is. §16, "Oat 891.119 709,518 598,247 
on hand ....... 935,860 9¢ 2,737 747. 987 408,403 
Stocks and bonds 1 ,282, 331 875, 915 822,093 84,632 
EE TEAIOD, — cancne. 4 sdnssaen. . sonennen 68,572 
Accounts collectible 862,868 86°, ety 1,108,527 1, 097, 176 
Advances & miscell. 106,017 7, 931 08,4 12/58 0 
yey acct 465,861 639,4 32 803,050 479° 434 
Deb. profitamd loss. = --ne-nne ew weeeee ween 517, 190 
eee 142,057,488 139,335,980 139,333,156 137,499,734 
Liabilities— 

Common atock...... 28,C00, nee 28,007,000 28,000,000 28,000,000 
erred stook.. = 3 :000,00 24,0 000,000 24,000,000 24 '000, 
ae 1000 83,045, 000 83, 1078 000 8) *534,000 
Int. due & —. a sale,320 769,353 795,363 761,146 

‘ouch. & pay-rolls.. 3 
aa Pho Be ig'o72 ¢ 1,988,850 2,006,598 2,016,165 
accru 340,606 397,494 351,927 339,660 
3,849 490 3,314 3,460 
180,009 10,019 212,316 414,610 
465,861 639,432 668,126 430,692 
iv. on deb. bonds.. 05,000 MRI SS eM 
Credit profit & loss. 403,000 377, 42 ee  sesnecce 





oe ,057,488 139,335,980 139,333,156 137,499,734 


—V. 73, p. 446 
Canadian Pacific Rai 


lway. 


(Report for year ended June 30, 1901.) 
The report ot President Van Horne will be found at length 
on pages 556 to 558, with the income account, detailed state- 


ment of charges, balance sheet, etc. 


OPERATIONS AND FISCAL RESULTS 


Yeare:.d. —-——— 


alendar Years 
1898. 





June30, 1901. 1899, 1897. 
Mivocpenated 7,563 7,000 6,681 6,568 
Pass.car’ad No.. _ 4,337,799 3,818,857 3,674,500 3,179,589 


_. mileage.. 419,353, 393 397,411,745 430,493 or. - 317,097.08 591 


93 cts. 9 ots. 


Freight (ons) 


7,155,813 6,620,903 


5,582,038 


5,174,484 














BALANCE SHEBT, 
June30, 1901. 















Dec. 3\,’99. Deo, 31, ’98- 
































Assels— 8 
Cost of road and equipment. ..225,353, 4 218,407,334 214,381 ae 
Steamships & appurtenances... 4,17 3, 591 4.820, 4,704,132 
Securities held agst.deb. stock 34 "589, 1456 30,650,875 5,696,682 
Other acquired securities...... 2,192,162 192, 2, 192, 162 

Real estate and hotels.. 1,448,381 1,194,597 259; 527 
Due on lands sold..... ,467,394 + 72,487 1/562,082 
Due on town sites....... so 185,475 201,790 209,295 
Advances to railroads ........- 660,358 660,359 1 ,203,813 
Adv. pend’g issue al — CO ae eae eee 
Materials and eupolics re 2,924,913 2,600,036 2,541,410 
Station & traffic balances, &c. 4,266,942 4,403,0 3 3,565,638 
Misc. securities and advances. 1,204, 720 1,272,478 »529,895 
Due for mall transp’rtat’n, &o. 172,362 232,746 105,781 
Dom. Gov’t, account Crow’s 

Nest Extension...... bawecesee en ee re 622,529 
COR sciveccadeakees ececccccceee 9,793,463 1,904,247 _ 4,147,228 '228 

Total assets*................ 291,518,572 279,418,275 264,¢ 031,206 

Liabilities— 
Common stock......... imamate 65,000,000 65,000,000 65,000,000 
Preference stocKk..............- 31,171,000 26,7#1000 £0,951,000 
Consol. debenture stock. ...... €0,369.083 54 yr 4s 9061 ,867 
Bonds (see INVEST. SUPP.) 5,069,086 65,497.586 66,5 02; 8 
Current accounts... 52 4,603, 656 4,566,231 
{Interest and ecntearel 19 p's ;803, (32% 1,850,047 
—— and bonuse 29,930,590 29,551,2'8 29,126,378 
For land te and town sites 22 663,121 20,96 60,251 21,435,484 
Int. for M.8t.P &8.8teM.RR. — ........ 1 ‘359, O50... -* Leet 
MNNAOMNEt.Pc5 cn autees ) .*. caaweuing 75,637 
Surplus earnings account..... 11 ,132, 561 9,614, 528 6,462,023 





Tetal liabilities...... o++000e291,518,572 


279,418,275 264,031,206 


* In addition *. pare assets the company owns 16,104,403 acres of 


land.—V. 78, p. 4 


Chleago Great Western Railway. 


(Report for the year ending 


June 30, 1901.) 


The phos of President Stickney, from the annual re- 


pages 565 to 567. 





port, giving much valuable information regarding the prop- 
erty, and the a; tables of operations, etc., are given on 























BARINes, or AND CHARGES. 
1900-01. 1899-00. 1898-99. 1897.98. 
Milesoper. June30 929 929 929 929 
uperations— 

Passengers carried 1,493,609 1,383,785 1,164,810 1,192,729 
Pass. car’d 1 mile. es yl 61 *255,609 52,882,135 46,712,643 
Rate — ao oh 4 03 cts. 2 ote. anastasia 
Freig 340,965 1,721,854 la 
Freight car'd 1 <tatio 898,708,17 70 706,09, 174 

Ratepertonperm. 0646 0°72 ota. 

Earnings— 3 EJ 
Passengers......... 1,452,139 1,359,908 1,175,019 1,075,846 
Freight........... 5,812,771 5,128,659 4,475,406 4, 102, 517 
Mail, express, ete. 248,951 232,470 217,314 "207/681 

Total earnings. 7,013,861 6,721,037 5,867,732 5,386,044 
er, Es pens:3— 
Maint. of way...... 929,364 817,538 704,688 653,564 
Maint. of equip... 65 4, 503 618, 312 556,426 600,246 
Cox ducting trans,. 2,637, 343 2,481 085 =, 137,781 2,000,914 
Ag’cles & adv’t’ing 201,586 192), ,076 91,956 192,592 
General expenses.. 408,719 381,212 352,664 330,057 
PE actengcscsuns 204,000 204,000 204; ,00 173,¢ 
Total............ 5,035,515 4,694,223 4,147,515 3,950,373 
Net earnings....... 1,978,346 72,026,814 1,720,224 1,435,671 
Deduct— 
Rentals (incl. int. 

on equipment)... 440,604 463,930 450,177 448,613 
Interest paid..... e 188,973 272,255 299,120 252,219 
Miscellaneous..... 8,645 9,574 87 eceneste 

Total...... weseue 628,222 745,759 758,\70 700,832 

Secon Te) ee he yea 1,281,055 962,054 734,839 
uci— 

4% div. on deb. stk.. 0,610 498,002 396,524 

Div. on pf. stock 1 (5%)568,020 e %)s68.620 (4%)454. 896 itttcen i 

Total............ 1,349,230 1,187,270 952,898 396,524 

Surplusfortheyear ‘def.,9,106 143,785 9,1°6 338,315 





* Total surplus June 30, 1901, $134,676. 


GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, JUNE 30. 
1901 1900. 


1859. 







































Preigt(s 1 mile. ‘2388 633,945 2539,171,900 2142,319,887 1955,911 “gg Assets— 8 3 
Rte p.tonp.m. 0°79 cts. 0°74 ots. 0-76 ots. 0°78 ¢ Coat of rolling stook owned..... cones oem 484 2,799,019 2,632,577 
Earnings — 3. Cost of rolling stock in car trusts... 1,978 2,401,873 2,309,138 
Passenger...... 8,083,370 7,098,097 6,538,590 115 | Cost of road, including terminals..-. 58,200, 531 56, 467,015 54,374,004 
rreieht Sonsaaine ‘ 18, 983,186 18,784,885 16,231,445 15°287°897 4% debenture stock in OUND scans’. encase. sepuenen 1,179,218 
exp.,eto.. 3,7 788, 648 8,393,0:6 3,368, 942 2,995,522 | Other treasury stocks............... 308,890 205,939 07,160 
Tot — —~ c Interest in Chic. Union Transfer Ry. 56,695 56,694 56,694 
earnings 30,855,204 29,230,038 26,138,977 <4,049,535 | Int.in Kan.Oity & St. Jos. elevators.. 00,000 85,000 15,000 
ut nses— Stocks and bonds of other companies. 256,755 255,754 680,133 
vd se a s, Oy nes He ety disee.as3 rat tt Cash, accounts & billsreceivable (net) 193,0.9 84,491 274,376 
Maint.cfcars.. 1,661;225 1,295,282 962,264 95,013 Total, ---seesecneeseeneeseeneeseeees 65,311,362 62,355,786 61,732,390 
rtat’n.. 4,476, 124 4,256. 4,014,178 3,434,75: Liabili 
eous.. 2,666, 5.0 2,073,368 2,54 6, 267 2,125,654 | Priorit lean ~e St. P Sac Mc Oh Mises” _caceuens cosecase 33,150 
Tot Equip. lease war’ts,C. se P. &K.C, "Ry, 366,476 1,309,623 1,435,201 
Pp ye prea 12,745,828 16,999,872 15,663,605 13,745,759 | Debenture stock.......... eccceee: .--.21,8236,589 16,673. "800 bas Fee tt 
5a. - oper. ais Scrip redeemable in debenture stock * ........ 32 853 
earns. (60°75) (58°16) (59°€ 2) (5716) | Five per cent preferred stock ‘A. soee-. 11,804,500 11,303. ‘900 12,884,600 
on 12,109,376 14,230,166 10,475,872 10,303,776 | Four per cent > sapere atook B..... 7,468,090 7:46 0 9,190 
eposits, es a Common Stock lg tty 21,308,145 21/23 2045 
bonds, eto... 933,425 1,150,199 423,267 340,706 ans..... : serie ieee 2,417,909 3,937,121 ber ot eT + 
a ae 13,042,801 13,380,365 10,898,739 10,644,482 yy ewnw ed from earnings and miscel. 612,252 $47,874 ...!.... 
uci— 
pat & sink. Tae 3,709,155 8,705,208 8,815,114 9,740, 92 mgt 3 re ye pasaddcepunineaedl 65,311,362 62,355,786 61,732,390 
Other interest” ‘457,292 "938,448 "480,003 “001,907 St. Louis Southwestern Railway 
pentala. eas, 647.317 648,477 645,624 613,995 (Statement for the year ending June 30, 1901.) 
Dre sa ee (hPaagne CUggneans cn. 00gg conte | The reslie forthe lat cal year areas follows: 
x A 264, -98, 
For steamships 150,000 SR. 17 chines (| - compote Gross carnings.......07,387,174 $5,008,284 $5,862,399 $3,179,933 
m..... 11,928,341 11,176,516 9,847,028 9,747,303 p-exv ,imel. bet’ta,.. 4,632,892 4,156,073 4,209,088 4,173,328 
Balance, surp.. 1,114,460 2,203,849 1,051,711 897,089 $2,754,282 $1,752,211 $1,653,251 $1,106,004 
“T This ts the miles cperated at cl f hich earninge and Pet ee =} tn ame an oa 
close of year, on which ea e 
given are based. — Total net income $2,836,478 $1,847,896 $1,737,708 $1,114,911 
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(Vor, LXxn1, 














Deduct— 01. 1859-00. 1898-99. 1897-98. 
WEL bbe oc tee Case 155,771 $151,567 $133,495 $131,C07 
Int.onlstmort.bonds 800,000 800,000 800.000 800,000 
Int.on2dmort.bonds 400,000 360,000 180,0 sic Sues 
Equipm’nt payments 258,825 204,889 Renee ° * adekeeee 
Other items.......... 66,907 61,148 44,525 26,613 

RE $1 681,504 $1,577,604 $1,329,091 $957,629 
ere $1,154,974 $270,292 $408,617 $187,291 


Balance, surplus 
—V. 72, p. 237. 


Chicago & Eastern Lilinois Railroad. 


(Report for the year ending June 30, 1901.) 
Statistics— Operations, earnings and charges are shown 
below for four years: 


Miles oper. June30. 
Operations — 
Pass. carried, No... 
Pass. car. one mile. 
per pass.per m. 
Fr’ght (tons) carr’d. 
Fr’gt (tons) car. 1 m. 


Rate 


OPERATIONS AND FISCAL RESULTS. 


1600-01. 1899-00. 1898-99. 
727 711 648 
3,497,127 3,488,263 3,269,958 
59,495,404 55,466496 50,069,579 
1-63 cts. 1°58 cts. 1°59 ots. 





1897-98, 
648 


2,796,465 

44,797,770 
1 58 cts. 
4,78 


5,914,394 5,876,261  5,5+8,429 4,375 
917,170,653 850,501,320 750,399,337 660,143,108 




















Rate perton perm. O°493 cts. O'483 cts. O'485 cts. 0512 cts. 
Earnings— 8 B 
Passepgers.......... 968,746 877,100 797,387 709,343 
i iebeeme anes 4,521,062 4,105,620 3,638,721 3,379,462 
Mail, express, etc... 169,038 166,177 2 132,653 
Pa ae 5,659,446 5,148,897 4,581,560 4,221,438 
Ezpenses— 
Matn.of way &struc. 625,618 480,419 402,770 378,983 
Maint. of equipment 605,602 570,442 478,557 490,717 
Cond. transportav’n 1,854.68 1,661,249 1,472,706 1,408,153 
General expenses..- 159,572 146,912 138,597 127,151 
DEES a decbabbecosene 2.5,534 204,€05 220,310 214.628 
Total expenses. 3,471,294 98,063,627 2,712,920 2,619,632 
Perct.exp. to earns. (61°34) (59°50) (59°22) (62°05) 
Net earnings........ 2,188,152 2,035,270 1,868,640 1,601,806 
INCOME ACCOUNT. 
1900-01. 1899-00, 1898-99. 1897-98. 
Receipts— 8 $ 
Net earnings........ 2,188,152 2,085,270 1,868,€40 1,601,806 
Other income....... 219,063 214,889 196,689 166,286 
PR ae a AES 2,407,215 2,300,159 2,065,529 1,768,092 
educt— 
Interest on bonds... 1,201,671 1,126,139 1,066,399 1,083,052 
CENEN < ccot Seow e. 137,578 183,648 231,567 229,651 
SP c. on pref. stock 379,842 349,842 349,x62 89,842 
Vv. on com. stock..(544)370,879 (419)278,901 (32) 216,923 (248)154,945 
Deprec of equip’t... ’ ecccese ee ee 
New constiuc., etc. 250,452 129,205 ee ee ee 
Total............. 2,407,215 2,067,735 1,964,751 1,757,490 
Balance ........... an eoeeeees SUr.232,424 gur.100,598 sur.10,602 
BALANCE SHEET JUNE 30. 
1901. 1900. 1899. 
Asseis— 
Road and equipment...... piv eden 35,155,447 33,278,944 380,796,408 
Bonds, stocks and other invest’s.. 2,617,710 2,607,620 2,748,272 
Sinking fundC & E. I. RR........ 446,204 8,900 360,591 
Sinking fund C. & W. I. RR,etc... 503,974 458,582 345,398 
Bills and accounts receivable..... 618,604 427,271 368,69¢ 
Materials snd rupplies............. 296,672 297,924 294,851 
og ee ee ee ee 303,000 47,000 567,641 
OS eee eke nnnel peeanabouce 1,027,327 563,754 317,451 
Total assets......... ne EAGLE 40,969,029 38,070,596 385,799,340 
Liabilities— 
Common stock outstanding...... - 7,197,800 6,197,800 6,197,800 
Preferred stock outetanding...... 6,830,700 5,830,700 5,830,7 
Bonds and car tr. notes (see SUPP.) 24,074,548 23,198,703 2),053,8:9 
Interest, div , rentale, taxes, etc.. 669,906 593,945 584,452 
Pay-rolls, vouchers, e!6........... 495,002 550,376 563,881 
SONORS FEE ncccce teccetccne  ccashbhs _ nahsdacs 100,000 
Income account..........-..-.+--.. 1,701,073 1,701,072 1,468,643 
Total liabilities......... anne 40,969,029 38,070,596 35,799,340 
—V. 72, p. 286. 


Third Avenue RR. 
(Statement for the year ending June 30, 1901.) 


Earnings for the ‘ast fiscal year, as compiled from state- 
ments to the State Railroad Commission, were as follows: 

















1900-01. 1299-00, 1898-99. 

Gross earnings.......... ...... $2, 42,635 2,123,834 $2,159,410 
Operating expenses........... 1,095,541 1,315,444 1,255,482 
Net earnir gs.........-..... $1,147,094 $808,390 $903,928 
Other incvume............. ecoeee 413,092 31,626 329,903 
Net income............. -. $1,460,186 $840,016 $1,233,831 
Fixed charges and taxes...... 1,763,294 712,325 367,362 
Palance, surplus....... (def.) $208,108 $127,691 $866,469 


—V. 72, p. 1035. 


American Smelting & Refining Co. 
(Report for year ended April 80, 1901.) 
A prin‘ed sheet permits the making of the following com- 
parison with the previous year : 
PROFIT AND LOSS ACCOUNT. 





1900-01. 1889-00. 

x Earnings (including earns. of the Gug- 

enheim plants for 4 mos. of 1900-01).$5,988,049 $4,634,028 
eduet — 

Betterments and repairs................. 828,410 615,089 

Interest and taxes, general expenses 
(and consolidation expens in 1900-01) 1,271,198 493,978 
Dividends on preferred stock,......(7%) 1,918,000 (5°64%) 1,545,053 
x Surplus earnings for year.........$1,910,441 $1,979,908 
Surplus brought forward............. Bd | a i 
Balance to credit of profit and loss.$3,890,349 $1,979,908 


NotTs.—By vote of the executive committee Som 6, 1901, $1,000,000 
has been credited to property account from profit and loss surplus. 
x The net earnings of the Guggenheim plants for the first eight 


oo 

months of the fiscal year ending April 2 

Adding this to the above shows the surplus earntnne sir, 82-756.662, 

companies for the period of this statement, after payment OOF bined 

and_taxee, but before deducting dividends, to have been $6 588,100 
7 , e 


1901, 1900. 
plant, real ert.,0.85,228,285 48,94,490 | Common ee 
ant, real est.,&¢.85,228, 694, mmon stock... .50,000,000 $2,500.¢ 
Stock on hand.....22,9:2,895 11,773,923 | Preferred stock. :.50;. 00; eC 00 
Cosh, acoounts re- ” oe Soom and bills 00,000 32,500,000 
celvabie, stock payable........... 7, 
and bonds........ 4,410,303 8,028,974 | Bonds...... ...72.7° Lossos 704488 
Treasury stock...  ..ss.00e 10,200,000 | Profit and loss...:: 3,8¢0,349 lorie 
9 * om 
Bn x rt «+0112,621,433 73,997,397 ME vaseasede 112,621,433 73,997,396 


Colorado Fuel & Iron Company.’ 
(For the year ending June 30, 1901.) 

On pages 559 to 561 of today’s CHRONICLE is published 
President Osgood’s report, with numerous tatles showing 
the year’s operations and results; and at the end of the report 
ee found the Circu'ar in full to stockholders, dated June 

The results for the year compared with those of last year 
were as follows: 
GROSS AND NET EARNINGS, 


———- Gross. a Net —— 
1900-01. 1899-00. 1900-01. 1899-0. 














Fuel department........ 5,589,358 5,105,302 969,233 1,139,696 
Iron department......-. 6,266,877 4,928,651 1,333,088 1,387,845 
Denverretaildepartm’t 347,483 266,042 34,262 19,177 
Puetlo “ “ 38,171 44,976 814 1,810 
Miscellaneous........... 4,662 5,058 4,662 5,058 
= ee Te ae eee 12,246,546 10,350,030 2,342,059 2,551.5°6 
Deduct Management. .......cccccerccccccccerccce 199,388 201,905 
Balance to income account...... eeccscce econceeee 2,142,671 2,349,682 
INCOME ACCOUNT. 
1900-01. 1899-00. 1898-99, 1897-98 
= a i ccsans souteessau 2,142,671 2,349,682 1,094,675 711,543 
educt— 
Int. on bds.,lessinc.onsec. $329,926 408,019 369,460 389,124 
_ | | i eee ee 1,61 53,813 46,986 50,338 
Sink. and other funds, ete.. 456,938 384,042 328,868 127.667 
Interest and exchange..... 22,267 35,125 35,258 47,611 
Dividends on pref. stock— 
Current year (17&18),8% 160,000  ........ = 222-0 S Shuevdbe 
For previous years....... 480,000 *320,000 3 ........ 0 22... ee 
Pe sctanasasaxtapennve -1,490,750 1,200,999 780,572 614,740 
PEER cc nctecucnneiesdennt - 651,921 1,148,683 314,103 96,£03 





* Dividend 7, 8, 9 and 10—July 1, 1895, to Jane 30, 1897. 
t Dividend 11 to 16 inclusive—July 1, 1897, to June 30, 1900. 


Quarterly dividends of 134 per cent each on the common 
stock were paid July 15 ana Oct. 15, 1901. 
GENERAL LEDGER BALANCE JUNE 30. 








1901. 1900. 1899, 
Assels— $ % a 
SEE WENNND, cc ocnckncssccccassossess 16,142,388 13,369,069 13,301,480 
Mines development........... pane 98,415 91,712 76,538 
Royalties in advance............... 45,159 52,332 29,410 
aa enon all departments......11,773,731  6,494.171 5,€47,013 
Cul. Fin. & Cons. Co.........ce.ccee 3,386,759 5,090,458 _........ 
) seers B epee: sacesens 1,791,092 153,087 20,414 
Customers’ accounts .........-.... 867,776 834,785 4,262 
Individuals and companies (net).. 228,889 254,769 324,032 
Bills receivable.............-.--00 ° 987 458,969 6,253 
Stocks, supplies and materials.... 1,656,658 1,218,139 8+2,862 
Advano-e—O. 0. & I. Del. CO.ccoce _ccnccce: _ cvcroces 220,567 
Seourities—stocks and bonds 952,128 1,040,322 814,362 
Col. & Wy. Ry. Co..... 334,515 83,678 —=—s_ anccocee 
Miscellaneous ....... 77,020 54,1603 48,199 
ye ere 37,366,416 29,146,646 21,955,380 
Liabilities— 
Capital stock (see INV. SUPPLEM’T)25,000,000 19,000,000 13,000,000 
Bonds (see SUPPLEMENT).......... 5,995,000 5,993,c00 323,000 
ae 400 141,750 261,562 
Unpaid vouchers.................- . 705,318 270.034 164,469 
REE MORES. .coccecccosccseecene 193,628 60,975 32,3 
Unpaid pay-checks...............+. 450,065 393,798 282,534 
The Colorado Su; ply Co..........- 269,663 189.100 106,3 
eT ee . 1,478,894 1,176,035 874,4 
Fund for pa; ment of taxes........ 35,000 24,000 24,0! 
aone 4 Leonie bat not due)... es 141,077 146,296 
ividend accrued............ evcces WO wwwennns tw nenne 6 
Miscellaneous...............00+. "I. 379,900 _ 231,583 146,681 
Income account (surplus)...... e.- 2,096,476 1,525,345 593,694 





Total liabilities, ...........+-...37,366,416 29,146,646 21,955,380 
—V. 73, p. , 393, 140. 


Republic Iron & Steel Company. 
(R port for the year ending June 30, 1901.) 


President R. S. Warner says in substance: 


The year has been unusualin many respects. Our mills were ~ 4 
during July, August and September pending a settlement of a 
scale; in consequence the tonnage of finished material pro - 4 
was 254,801 tons less than the production for the previous vs e 
months’ period, and the average selling price very materially _ a. 

To improve the physical condition of our blast furvaces ae 
obliged to have them all out of blast during the first six months 0 : 

ear fora period of two to five months. On account of - — 4 

ron production was 175,186 tons jess than for the previous oan _ 
months’ period, Our blast furnaces are now in first-class con nae 
and our annual output of pig iron will be increased to 500,000 ton 

more. The improvements are now beginning to show results. tedk 

On account of the lone idleness at both milis and furnaces, aon 
allof our earnings until Aprilto absorb the fixed charges, = iD 
and general expenses. In addition to this we had a — ag de- 
values of our inventory to contend with, occasioned by the —. ing 
cline in v«lue of both the raw and finished material on bees Seert 
the firsteix months. Oar inventory as of June 30, 1901, p ee above 
on ear values on the material on hand, and in no instan 
actual cost. the 

reased semer ore during 

We have largely inc onr supply of Bes Musabe Range 





ear by the acquisition of additional min-s on the 
ih Sirescoote. ander @ very favorable leasehold, and also As! ae, 
chase of alarge tonnage of high-grade Bessemer ore at & 
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——_————— 
covering a term of years. The company is now in a very much 
stronger position as to its ore supply thana year ago, and in every 

ther respect 118 manufacturing facilities have been greatly increased. 
. The new billet mill which we are adding to our Bessemer plant at 
Youngstown, Ohio. is practically completed. This will increase our 
output of billets to 1,000 tors, or more, perday. The new bDiast fur- 
nace at Thomas, Ala., will also be blown inehortly. Our labor mat- 
ters for the year have been amicably settled. We havea large ton- 
nage of material sold, and the outlook for the company is very en- 
couraging. The changes that have taken place in the iron and steel 
world during the past few months should insure more stable prices 
and thereby inure to the benefit of the business. 


The resuits for the fiscal year ended June 30, 1901, compare 
with tho:e for the previous 14 months as shown in the last 
report as follows: 

















1900-01, 1899-00. 
12 a. 14 _— Decrease. 
REN Asccsturesegiescs sceseu %1,034,248 5,684,101 4,649,853 

Deduct— 
te and repairs (also de- 

Improveryi of plante in 1899-0) 566,622 £93,014 326,392 
Depreciation of material......... 152,527 1,097.358 938,831 
Reserve for bad debts............  — ----« 50,000 50,000 
G PROMS... ccccccccocccccccces 09,09 3,643,729 3,334,630 
Dividends, 7 p. 6. on pref. stook.1,421,483 1,421,679 196 
BalancCe......-cccccccccee: def. 1,112,384 sur.2,222,050 3,334,434 
Previous surplus............----0+ 2,222,050 pig LES ig che 
Total surplUS........-.c-ceeeee 1,109,666 2,222,050 1,112,384 


x After deducting $256,196 for maintenance and repairs of plants 
while idle during July, August and September, 1900, 
BALANCE SHEET JUNE 30, 
1901, 1900, 1901, 1900, 
Assets— 3 Liabilities— R 8 
Plants, &C......... 41,093,724 41,14¥,252 | Preierred stock...20,30',9°0 20,3' 6,900 
Newconstr’n, &¢... 119178 1,218,205 meee -s-- +t aaa 27,191,000 
x 218,202 seen 8.6 a ace 
ereveneandry cos. '147:2.0 647,200| _ pavable.......... 685,851 1,028,008 
. 365,87L 365,371 


8v’k in sundry cos. i 
116,731 | Due on coal lands 


New gas: ipe lines, 





ce, &C.... 245,171 185,000 214,0'0 
etkueed yimp. 100,676 _........ Res’ve for tax.,&c. 47, 65,9838 
Materialsand sup. 3,328,850 4,182,780 | Reserve for possi- 

‘Accts. & bills rec.. 2,677,209 3,0:8,¢9] ble losses......... S or 
Cash....crcccccreres 1,127,107 1,203,133 | Profit and loss..... 1,10?,606 2,222,050 
Total..ccoccese 50,952,316 51,36¢,217 Total......cccces 50,952,315 5),369 217 


z In excess of provisions for same. —V. 73, p, 496, 295. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Atlanta & Charlotte Air Line Ry.— Increase in Divi 
dend.—The dividend rate has been raised to 7 per cent per 
annum under the operating contract with the Southern Ry. 
Co., the gross earnings exceeding $2,500,000 per annum, From 
1890 to March, 1901, 6 per cent was paid y early.—V. 70, p. 632, 


Baltimore & Ohio RR.—New Certificates “Ready.—The 
voting trust having been dissolved, the certificates of capi- 
tal stock are now being issued in exchange for the voting 
trustee certificates at the Standard Trust Co., 25 Broad St. 
Speyer Bros. will make the necessary exchange in London. 

olders of the 4 per cent convertible debentures may now, 
upon 30 days’ notice in writing to the company, at its office, 
or to Speyer Bros., in London, convert their bonds at par 
into common stock. 

Listing. —The New York Stock Exchange has authorized 
the listing of the $59,227,000 preferred stock and $45,000,000 
common stock as from time to time issued in exchange as 
above stated. 

Earnings and Interest Charge.—The statement to the 
Stock Exchange affords the following: 


Gross earnings fiscal year 1900-01 ..........c0-eeceeseeeeaee $47,114,430 
Operating expenses and taxeS........00-20. 0005 bithagdeaded $2,016,734 


Net earnings applicable to interest, as below.......... “$15,097,696 
Annual interest charge on present funded debt ($215,107,- 

804), including the $15,000,000 convertible debentures 

MMNUND hii lc bcd Ieckberebuachspbecaecawcadssaesecset $8,064,940 
—V. 73, p. 390, 337. 

Boston & Maine RR.—Zease—New Bonds.—The sbare- 
holders wili vote Oct. 9 on ratifying the lease of the Fitchburg 
RR.; also to authorize an iseue of $1,0(0,000 bonds for per- 
manent improvements upon various leased lines.—V. 73, p. 

. . 

Brooklyn Heights RR.— Quarterly—Earnings for the'quar 
ter and the 12 months ending June 30, covering the opcra- 
tions of lesscr companies, were: 

Net 








3 mos. end, Gross Other Interest, Balanee, 
June 30. efor 7 ogtersy 9 income. taxes, ele. surplus. 
1901 ...... $3,161,930 $1,252,980 $77,624 $1,175,560 $155,044 
“= Siises 3,091,073 1,312,029 85,357 1,132,892 264,494 


12 mos, 
1900-1....$11,747,574 $4,616,494 $311,388 $1,630,662 $297,220 
1899-0 .... 11,268,022 4,219,529 320,488 4,264,292 275,725 
—V. 78, p. 494, 390; V. 72, ‘p. 987. 

Columbus Sandusky & Hocking RR.—Sale to Proceed.—- 
Judge Clark, in the United States Court at Cincinnati on 
Sept. 6 ordered that the foreclosure sale proceed, subject 
tothe judgmerts which have been or may be given against 
the receiver. and subject to all debts which have ben 
adjudged prior in lien to the mortgages. As security for 
these debts a lien is to be retaincd on the property with the 
right to re-take and re-sell it, in case of necessity. The 
Claims of Messre. Carlisle, Henchman and Randolph are dis- 
missed without prejudice, on the ground that they should 
hot be allowed to confuse the present case. An investiga- 

On, also, is ordered with reference to the claims which it is 
alleged should have been paid from earnings.—V. 72, p. 675. 


Consolidated Traction Co. of Pittsburg Ete.—Sale of 
rol,—£ee Philadelphia Co, below.—V. 73, f. 1080, 





Detroit United Ry.—Plan—The official notice to stock- 
holders on another page (p. ix) confirms the particulars 
given last week regarding the proposed organization of a new 
Michigan corporation with $12,500,000 capital stock and an 
authorized bond issue of $50,000,000, to take over the owner- 
ship of the lines of railway now operated by the Detroit 
United Ry. Co. and those of which that company expects to 
acquire control under pending contracts. The advertise- 
ment says the ultimate purpose is to bring into one system 
and under one control the electric railway properties now 
operated by the followirg corporations: 

Detroit United Ry. Co., Cleveland Electric Ry. Co. 

Toledo Railways & Light Co., Cleve. Painesville & East. RR, Co., 
Tol. Fremont & Norwalk RR. Co., Cleveland & Eastern Ry. Co, 
Sandusky Norwalk & So. Ry.Co., Cleve. & Chag. Falis Elec. RR. Co., 
San. & Interurban Elect. Ry.Co., Chag. Falls & East. Elec. RR. Co,, 
Lorain & Cleveland Ry. Co., Northern Ohio Traction Co. 

Also such other properties as may from time to time conveniently 
be acquired. 

‘*Preliminarily, however, in the development of this plan, 
it is necessary that certain results should be achieved relative 
to the Detroit United Ry. Co., which is now under the neces- 
sity of providing for the payment of the indebtedness se- 
cured by mortgage executed by the Detroit Citizens’ Street 
Ry. Co., to the amount of $1,100,000, which becomes due on 
Oct. 1, 1901, and for the payment of over $600,000 which will 
shortly beccme due = contracts for the acquisition of 
additional properties. It is also essential, in order that the 
stockholders of the Detroit United Ry. Co. should be equit- 
ably treated in the development of the ultimate plan, that 
the increased value of their property should be represented 
by an adequate capitalization.” For these purposes a plan 
ot reorganization of the Detroit United Ry. Co. has been per- 
fected, and August Brlmont, of August Belmont & Uo.; 
Walter G. Oakman, President of the Guaranty Trust Co., 
and George W. Young, President of the United States Mort- 
gage & Trust Co., all of the city of New York, have con- 
sented to act as trustees with control of all certificates of 
stock depcsited under the plan. 

As already announced, the plan provides that the stock- 
holders of the Detroit United Ry. Co. who deposit their 
stock with the Guaranty Trust Co. shall receive $105 in the 
30-year 4 per cent gold bonds of the new Michigan corpora- 
tion for each $100 share of their stock. In the event that the 
ultimate plan for unity of control of the various railroad 
corporations above mentioned is consummated, each de- 
positing shareholder ‘‘will receive in addition to’the bonds as 
aforesaid stock or securities, or both, of the corporation in- 
vested with control of the acquired lines.” Stock of the new 
controlling corporation so received is to be held for a period 
of five years by voting trustees and certificates of beneficial 
interest will be issued therefor, The syndicate managers in 
charge of the readjustment are Henry A. Everett, Edward 
W. Moore and Ralph A. Harman. The holders of a large 
majority of the stock of the Detroit United Ry. Co, have 
already signed said agreement, which has therefore been de- 
clared operative under date of Sept. 4. We are informed that 
the present intention is to give $100 in stock with the $105 in 
bonds in exchange for each $100 stock of the Detroit United 
Ry. Co. See further particulars in advertisement.—V. 73, 
p. 494, 391. 

Eel River RR.—Succ2ssor Company.—See Logansport & 
Toledo Ry. below.—V. 73, p. 391. 

Evansville & Terre Haute RR.—Report.—The report for 
the year ending June 30, 1901, shows results, including the 
Evansville & Indianapolis RR., as follows: 

Fiseul Gross Net Other Fized Divid’s. Balance, 

year. earnings, earn’s. income, charges. on stock. surplus. 
1900-01..$1,699,626 $678,201 $28,789 $591,241 $1¢3,752 def.$38,003 
1899-00.. 1,737,907 728,868 52,401 585,137 203,667def. 7,035 

Dividends above include 5 per cent on preferred in both 
yearsand 3 per cent on the common stock in 1900-01, 
against 314 per cent in the earlier year.—V. 71, p. 806. 


Logansport & Toledo Ry.—Successor of Eel River RR.— 
This company has been incorporated, in the interest of the 
Pennsylvania RR, Co., as successor of the Esl River RR. Co., 
whose road, extending from Logansport, Ind., northeasterly 
to Batler, 94 miles, was recently sold under order of court. 
(See V. 72, p. 1187; V. 73, p. 391.) Vice-President James Mc- 
Crea and other officials of the Pennsylvania lines west of 
Pittsburg are directors of the Logansport & Toledo RR. The 
Eel River RR. was formerly operated by the Wabash RR, 
Co.—V. 73, p. 391. 

Massachusetts Electric Companies.—Called Bonds,—The 
$150,000 first mortgage 6 per cent bonds issued in 1891 by the 
Nashua Street Ry. have been called and will be paid at par 
poe we Ay at the Nashua Trust Co., Nashua, N. H.—V, 73, p. 
391, 184, 

Mexican International RR.—Change in Control.—Speyer 

Co., who !ast March acquired a large interest in the 
Mexican National RR., have purchased control of this prop- 
erty. Ono Jan, 1, 1901, the outstanding capital stock was 
$20,708,200, of which $4,172,100 was held by the Southern 
Pacific C.. and the remainder largely by the Pacific Improve- 
ment Co. It is the latter’s holdings that have now changed 
hands. See map on page 88 of INVESTORS’ SUPPLEMENT.—V, 
72, p. 869, 873, 881. 

Mexican National RR.—See Mexican International RR, 
above.—V, 72, p. 1080. 

Milwaukee Barlington & Lake Geneva RR.—Milwaukee 
Ordinance Passed Over Veto,—The Common Council of Mil- 






































































19 RIE OO ee Remar SEaD 


Se nO eget Mr ae OR 


554 THE CHRONICLE. 


(Vou. LXXmn, 








waukee on Sept. 9 passed the ordinance, granting this com™ 
pany a franchise for an +levated railroad, over the Mayor's 
veto by a vote of 35to1l. J. W. Wheeler of Toledo, Presi- 
dent of the company, immediately accepted the ordinance. 
The compeny was incorporated some months ago with nom 
ina) ($100,00 ) capital stock, to build an electric line from 
Milwaukee to Lake Geneva, about 50 miles, but this it is 
og mecy to increase to $8,000,000 or $4,000,000. It is thought 

s(me persons to be part of a project for a new line to 
Chicago. See V. 73, p. 445. 

Mobile ( Ala.) Light & RR.—Consolidation.—The consoli- 
dation under this title of the Mobile Street RR. Co. and the 
Mobile Light & RR, Co. has been consummated, and the fol- 
lowing are the directors of the consolidated company: 

J. Howard Wileon John Wilson, C. W Chase, W. E. Gordon, Charles 
D. Willonghby, W. H. Patterson, Henry B. Tompkins, W. 8. Brown 
and L. Lowenstein. 

The original plan (see V. 73. p. 236) provided for the ab- 
sorption also of the Mobile Gaslight & Coke Co. and the 
Electric Lighting Co. of Mobile, but the directors of the 
Mobile Street RR. Co. declined to enter into a consolidation 
with there companies because of the agitation for the building 
of a municipal electric-lighting plant.—V. 73, p. 287, 236. 

New Orleans & Carroliton RR.—Ngotiations.—See New 
Urleans Street RR. below.— V. 73, p. 138, 82. 


New Orleans City RR.— Offer Approved,—A press despatch 
from New Orleans states that the board of directors on 
Wednesday voted to approve the acceptance of an offer made 
by H. H. Pearson Jr., on tehalf of a syndicate, to lease the 
property on a basis to pay 6 per cent per annum on the pre- 
‘erred stock (as against 5 per cent, the present rate), with the 
option to the syndicate to purchase the preferred stock at 
any time at 1124¢ and the common stock at 35. The ryndi 
cate will also assume the fl ating debt. A large amount of 
stock is reportedto have been deposited under the terms of 
the offer, which itis understood will be binding when ac- 
cepted — holders of three-fourths of the outstanding 
issue. e syndicate is endeavoring to secure control of the 
New Orleans & Carrollton RR., Orleans RR. and St. Charles 
Street RR. companies.— V. 73, p. 495. 892. 

Northwestern Elevated RK. of Chicago.— Mortgage Filed. 
—The company has filed its new mortgage, [illinois [rust & 
Savings Co. of Chicago, trustee. 

Payment for Union Elevated RR. Stock.—The company on 
Sept. 5 began making payment for the stock of the Union 
Elevated RR. See V. 72, p. 1082; V. 73, p. 287, 287. 

Orleans RR.—N¢. otiations.—See New Orlezns City RR. 
above.—V. 69, p. 1346. 

Ossining Ry.—Sold.—This property has been sold by the 
receiver for $50,000 to Barrett & Henderson of Cleveland, 
Ohio, who represent a Cleveland syndicate.—V. 65, p. 925. 


Panama R¥#.—Called Bonds.—One hundred and forty-four 
144,000) sinking fund 6 per cent subsidy bonds have been 
for redemption at the: ffice at par on Nov. 1, 1901, 

on which day interest will cease.—V. 73, p. 495. 


Philadelphia Co. of Pittsburg.—Co trcl of Consolidated 
Traction Co —The following announcement was made in 
Pittaburg on Spt. 9, following a meeting of the principal 
stockholders of the Consolidated Traction Co. and of the 
Philadelphia Company: 

*‘The prin cipai stockholders of the Consolidated Traction 
Co. in Philadelphia and Pittsburg have agreed to turn in 
their preferred and common stock upon the following basic: 

“For the preferred stock of the Consolidated Traction Co. 
par in 5 per cent bonds of the Philadelphia Company, 15 per 
cent in the 5 per cent preferred and 5 per cent in the com. 
pany stock of the Philadelphia Company and $3 per 
share in cash; and to take one share of Philadelphia Company 
common stock for two shares of Consolidated Traction com- 
mon stock. James H. Reed, James D. Callery, George H. 
Frazier and Patrick Calhoun were appointed a committee to 
enter into the preliminary contract to carry this trade into 
effect. The ¢xprestion of the board of directors of the Phila- 
delphia Comyany was that the same terms made with the 
large stockholders of the Consolidated Traction Company be 
offered to all of the stockholders of that company. The 
stockholders of the Philadelphia Company will not be called 
to meet until the committee is rezdy to report. 

“H. J. Bowdoin and George Frazier were appointed a com. 
mittee to negotiate with the stockholders of the Southern 
Traction Co. for the acquisition of the common and preferred 
stock of that company and to report the same to the stock- 
holders of the Philadelphia Company.” 

The 5 per cent bonds ab ve mentioned will be a new issue 
of coliat«ral trust bonds for $12,000,000 and secured by 
deposit of the Consolidated preferred stock, $for%. The 
od per share in cash represents the entire amount of accumu- 

dividends on Consolidated preferred, and the mouey 
therefor ($720,000 on 249,000 shares) will be provided by the 
Philadel pbia Co, from cash in the trearury and other sources. 
Veo preiervel stock (not to excerd $1,800,000) required, in 
case all the ence shares of the Consolidated Company 
are acquired, is elready in the treasury of the Philadelphia 


Co. To retire the extire common stock ($15,000,000) of the | 


Consolidated Traction Co. at 50 per cent, and as part consider- 
ation for the preferred, an increase in the common stock of 
the Philadel Co, of not exceeding $8,100,(00, say from 
$14,753,000, the present amount, to $22 858,000, would be 
necessary. 





P. A, B. Widener, W. L. Elkins and 
ers of the Consolidated Company, it ig stated — sree 
~ ag lan ag pene a 0 adoption, however denen 
pon the assent of a majo nterest. "oni 
yet to be obtained.—V. 72, p. 1081.” uc 18 said, has 
Peoria &}Eastern Ry.—Payment 
port of Cleveland Cincinnati Shines tg toe na 
page 497 of last week’s CHRONICLE.—V. 73, p 441.0 2 


Reading Co.—Called Bonds.—The followi 
Philadelphia & Reading Coal & Iron Co, of the loon of ten 
000, secured by deposit of mortgage of the Little Schuylkill 
Navigation & Coul Co., have been drawn and will be weld off 
at par at the office of the Fidelity Trust Company, trustee 
Pailade!phia, on Oct. 1, by the Philadelphia & Reading Coal 
‘on Co., on which date the sai i 
interest, viz,, was: fe ne ee bear 
4, 13, 22, 31, 60, 121, 150, ’ 
377, 383, 300/416, 423.0V. 73 8. 257, 78? 240, 313, 320, 392, 348, 
St. Charles Street RR. of New Orl . ~ 
Street RR. above, ee Oe 
St. Joseph South Bend & Southern RR.—Divid as 
directors have declared the following dividends, get 
— Of ae pe On ps na stcck a semi annual divi- 
end o r cent; on the common stock 
sea Tee ie a dividend of 1 
Schenectady (N. Y.) Ry.—Line to Albany.—A trial 
cae the — ins —f my te yoy a by friends of the oan 
y on S-pt, 9. é line, it is said, ith 
Bond sale, V-26, pr 405 cas. 8 without a curve, Sce 
Southern Traction Co. of Pittsburg Etc.—Ne ions, — 
See Philadelphia Co, above.—V. 71, p94. ae 


Tennessee Coal, [ron & RR.—Bonds ( ffered.—A limi 
amount of the $3,60°,000 new 50-year 5 saree gold ay 
issued to complete the steel mill at Ensley and for improve- 
ments, under terms of the $15,000,000 general mortgage 
authorized by the stockholders last June, is being offered by 
E. C. Jones & Co. of this city at 102 and interest. A con- 
siderable part of the $3,000,000 iseue was taken by directors 
and friends of the company. The bonds are being sealed 
aud will shortly be ready for delivery in exchange for the 
temporary certificates.—V. 73, p. $6. 

_ Third Ave. RR.—Quarterly—Earnings for the quarter end- 
ing June 30 were: 
3 mos.end’g Gross Net Other Interest, Balance 

ol .QUSRRE? QLtbOnO GETT ED Sakae oli or def. 

, . so7 140, ° 76, 
581,086 242,230 2,548 383,149 “let. Beare 

The statement for the year ending June 30 will be found 
on a preceding page.—V. 72, p. 1035. 

United States Traction Co. of Louisville, Ky.—Incorpor- 
ators.—No farther information concerning this company 
beyond that given last week could be obtained in this city 
yesterday, ali negotiations with relation thereto, we are in- 
formed, being carried on in Chicago, The incorporators are: 

Stephen D. Dennison, Chicago, I'l; Wm. de Hertbern Wasbington 
ana Fred. Howard Porter, both of 1 Broadway, New York; Ire M. 
Earle, Des Moines, Ia.; Gardner W. Kimball, Wilmington, Del. 

Mr. Washington is President both of the Hydraulic Con- 
struction Co., which has been sinking caissons for many 
high buildings in this city and elsewhere, and of the New 
York Model Dwellings Co., and is also President and director 
of many other corporations. He is at present, we are in- 
formed, in Chicago. Mr, Porter, who is aesociated with 
him, being also absent from the city.—V. 73, p. 495. 

Washington Traction & Electric Co.—Reorganization 
Plan,— A commiltee consisting of George W Young,Chairman; 
John Crosby Brown, James Timpson, Whlliam H. Hollister 
and Gardiner M, Lane has prepared a plan of reorganization 
which provides for the foreclosure of the first collateral trust 
mortgage and the transfer of the property, if acquired by 
the committee, either to a new company or to the ‘- Washing- 
ton & Great Falls Electric Ry. Co.,” whose name under the 
act of Congress passed June 5,, 1900, shall be changed to the 
Washington Street Railways Co., or otherwise appropriately 
modified. The successor company shall authorize the issue 
of mortgage bonds and capital stock as follows: 

Fi t 4 , interest pay- 

rs fcuteux tee ne peng 7,500,000, 
To remain in treasury until used to retire undertaing 

bonds of properties acquired (except the fanded deb 

of the United States Electric Lighting Oo. and the Po- 

tomac Electric Power Co.) 
To Coveees bondholders of Traction Co., $550 for 
each $1, bond deposited. 
Sold to a syndicate, subject to the right of participation 
of depositing bondholders.........2-ccec.coescoeee-oes 
For acquisition of outstanding securities, additional 
_,, Property 
oO rem: 

tions provided in mortgag 
Preferred stock, 5 per cent, cumulative after June 1, 

1904; also preferred in liquidation to the amount of 

its par Value, together with all accrued dividends.... 8,500,000 
Common stock 6,500,000 

Assenting security holders will receive: 

For each $',000 bond: $550 new 48; 550 new pref. stock; 200 new 
common stock. - 

For each $100 share of stock on payment of $3: $9 new pref. stock; 
30 new common stock. 

Both classes of stock are to be held in a voting trust for 
five years and for such further period, if any, as shall ee 
before the preferred stock shall have received 5 per cent cas 
dividend for three consecutive years; although the voting 


7,607,650 
7,393,100 
672,000 
327,250 











SEPTEMBER 14, 1901.] 









THE CHRONICLE. 555 











trustees may, in their discretion, deliver the stock, or any 
thereof, at an earlier time. 
‘An agreement has been made by which $672,000 in bonds 
of the new company are to be purchased by a syndicate, de- 
ting bondholders to be allowed to participate in such 
rchase at the same rate, viz: Upon payment of $50 for 
each bond deposi'ed the depoeiting bondholder will receive 
in bonds and $25 ia common stock of the new company. 
Electric Light Companies.—It is proposed, though it is not 
an essential part ot the plan, to consclidate or merge the 
United States Electric Lighting Oo. with tne Potomac Elec- 
tric Power Co, A mortgage may be placed on the combined 
plants or on one or both of the properties to secure bonds 
aggregating $2,500,000, which are to be used as follows: 
To berererved for extinguishing the funded debt of the United 


Bleoctric Light OO. .....ccccecccccccncccceccscccess cccce $650,000 
ge'be sold for payment of floating debt and for improve- enna 


PIODSE .. cence cwcsscneceensscesens teceescces-ae -* 
701 Soteserved for fature use under limitations in the mort- 
GAGO-c0c-cccscereeee-c is cxd cde tunis shabsShbs san tuwesues 1,C00,000 
Earnings.—The gross earnings of the combined railway 
and electric light properties from Jan. 1, 1901, to July 1, 
1901, as certified by officers of the com,anj, were $1,086.240 
and the net earnings were $482,868. At the sam» rate for 
the remaining six months of the year 1901, which the Presi 
dent of the company has certified is, in his opinion, a con 
servative basis of estimate, the earnings of the properties 
for the year 19.1 would be as follows : 
INAS. coc ccaccnccsccassscveccecese eecnas cecccccceccces 2,172,480 
fot earnings. APL SEES RE beetitsamnopian . 965,736 
The annual fixed charges of the new company, even if all 
roperties whose shares of stock are held as collateral are 
acquired by the new company, will be about $875,213, viz.: 


Interest on $7,607,650 underlying morigages.................. $388,019 
Interest on new 4 percent bonds _— ............-20-eeneeesee- 335,694 
Interest on present funded and floating debts of electric light- 
COMpanies NOt OXCOCdING. ...........eeceeeeceencecsceenees 1,51 
Taxes (O0ti MALE) ..0..00. ccccsccccccccccccccccnccccccccccacccee se 100,000 


Dep stts.— Holders of collateral trust bonds and stock are 
requested to deposit tieir securities with the United States 
Mortgage & Trust Co., 59 Cedar St., New York City, on or 
before Oct. 12, 1901, under the terms of the plan. The plan 
has been underwritten. See further particulars in adver- 
tisement on another page.—V. 78, p. 495, 392, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Alkali Co.—Call made on Stock,—The ‘‘Phi'a- 
delphia News Bu:eau” says that it is proposed to cull a meet- 
ing of the stockholders in order ‘‘ to acquaint them with 
the condition ot the company, infurm them of the prospective 
call of $10 ashare on the preferred stock (to be made in four 
instalments) and ascertain just how many stockholders will 
agree to meet the liability.” Tne call was made yesterday 
payable in four instalments of $2 50 each, due Oct. 20, 19u1, 
and quarterly thereafter.—V. 72, p. 188. 


American Liusved Co.—Annual Meeting.—A typewritten 
statew.ent was read by President Gates at the annual meeting 
on Tuesday, showing that of the $5,009,000 cash workirg 
capital provided at the organization of the company in Decem- 
ber, 1898, there was on hand on July 81 this year, repre-ented 
by‘ available cash assets,” only $2,947,045, a reduction of 
$2,052,955, 

Dori: g the year ended July 31, 1901, the company, it seems 
from Mr. Gates’s statement, suffered a lo:s from operations of 
$1,402,491; the operations of the previous year, it is said, 
showed a profit of slightly more than $1,000,00), ani for the 
seven months from organization to July 31, 189., there was a 
logs of $1.70,000, The total loss to Aug. 1, 1901, is stated as 
$2,835,178, Early this year, before the change in the control 
of the company, $4,000,000 notes were issued at 90 or less 
(see V. 72, p. 8v2), and on Aug. 1 these notes were redeemed 
at par, the loss so incurred presumably accounting for 

t of the total loss as well as of the loses from the opera- 
ons of the late fiscal year. From June, 1599, to Se,t, 
1900, six quarterly dividends at the rate of 7 per cent per 
annum vere paid on the preferred stock, calling for about 
$1,708,000. After the first year’s loss was sustained, the books 
ate balanced by iucreasing the inventory value of the 

Directors.—The board of directors as elected last June 

V. 72, p. 1189) is continued in office, except that Messrs. 

ighiey, Daniels and Orr, who served unger the former 
management, are replaced by R. H. Adams, Homer C. Wise 
and D. W. Trotter. John D. Rockefeller Jr. and his asso- 
ciates voted not only their own stock but that of the Ryan- 
Whitney interests. The directors are: 
> Rockefeller Jr., F. T. Gates, D. Parmalee Prentice, George Well- 
Risto, Hone U. Wine nenoae Bae Bene Bn e ET 
“7 B.J.L vatt, W. A. Jones and D. W. Trotter. si aa ea 

© old interests are represented by Messrs, Major and 
Eddy.—V. 73, p. 235, 34. . . 

American Telephoue & Telegraph Co.—Dividend on Stock 
of Contrulicd Companies, — ieee Telegraph & Telephone 
Co. below.—V. 78, p 495, 446, 


Brooklyn Gas & Electric Light Co.— Assessment of Stock 

—The subscribers und sharevoiders are notified tha: an 

saeeament of 4-10 per cent, or 20 cents per share, on each and 

pe sbare of the vapital stock is now called for, and is aue 

. farable to Carl I. Collins, Treasurer, No. 419 Market 
» Camden, N. J., on or before S-pt. 16, 1901, 





Dissciution.—The shareholders will vote Yept. 16 upon a 
proposition to dissolve the corporation.—V. 71, p. 184. 


Erie Telegraph & Telephone Co.—Aduitional Notes—Div- 
ivends on Stock of Controlled Companies.—Tne ‘ Boston 
News Bureau” on Sept. 6 said : 


The recent decline in Erie Telephone to 40 was probably due to the 
fuct that the company has been obliged to borrow $8: ,500,000 addi- 
tional money from the Old very A Crust Oo. syndicate for construc- 
tion purposes. Of the $7,500,000 fu: nished by this syndicate the 
early part of the yeur, only $1,000,000 was provided tor needed exten- 
sions and improvements. This additional $: ,50 ',‘ 00 is raised through 
the issue of 5 per cent notes, which have been underwritten by the 
syndicate managers at 99 and accrues! terest, and mukes the total 
vmounot of short-term votes now outstanding $9,00 ,0. 0, all of which 
ex ire Jan, iv, 1902. The security back of this addi ional money fur- 
bisbed consists of notes or stook, or both, of the subsidiary companies, 

Erie sub-companies have recently declared the fullowing deferred 
diviuends from 1900 earnings: 


Aggregate 

Company. Oapital. Div. Rate. dividends. 

N. W. Exchange Co...............- $4,354,000 6 $261,240 
Southwest T & T. Co..........ec000 7,316,000 6% 438,960 
Cleveland Tel Oo.........-....00-- 3,100,000 4% 124,000 


Of the above dividends of $824,200 tue Erie Co. receives about 
$600,' 00 and the Bell Co. $200,010. 

These three companies have been paying dividends of about $1,- 
000,0: O per annum, and the present deferr-d dividends were declared, 
not because the earnings of the comparies may nut possibly have 
warranted the higher rate, but because, peuding the compiete exam- 
ination of the properties. it wae considered conservative to deciare 
oly such dividends as were wiihin the figures pr-seuted in the pre- 
liminary report of the Audit Company.—V. 73, p. 84. 

Republic Iron & Steel.—New Officers.—At the annual 
meeting on Wednesday Randolph S. Warner, as expected, 
retired from the presidency and was succeeded by Alexis W. 
Taylor. Several other changes also occurred in the personnel 
of the management. The number of directors was reduced 
from eighteen to fifteen, in three classes of five members 
each. The following new directors were elected: Wiliiam 
Nelson Page, Eiwin.N. Ohl and William Barret Ridgely. 
These, with Peter L. Kimberley and Archibald W. Houston, 
re-elected, are directors for the three-year period ex- 
piring in 1904, There were already two vacancies in the 
board, and the followiog directors retired, reducing the 
ooard to the necessary fifteen members: George M. Bird, L. 
E. Cochran, James C. Corns and Myron C. Wick. The of- 
ficers and directors elected are: 

President, Alexis W. Thompson; Vice-Presidents, John F. Taylor, 
Archibald W. Houston, William E.Taylorand ‘illiam Barrett Ridgely; 
Treasurer, John F, Taylor; secretary, Y. D. Haagsma Executive 
Committee-G. Wateon French, Chairman; Alexis W. Thompson, 
Johan F. Taylor, Harry Rubens and William E. Taylor. 

Directors: August Belmont, G. Watson French, W. H. Hassinger, 
Archibald W. Houston, Peter L. Kimberley, Edwin H. Ohi, W. Nelson 
Page. W. B. Ridgelv, Harry Rubens, Grant B. Schle:. George I. Shel- 
don, J. F. Taylor, Wm. Taylor, A. W. Thompson and Randolph 8. War- 
ner. 


_ annual report will bs found on page 552.—V. 73, p. 496, 


Telephone, Telegraph & Cable.—Offer Accepted.—Stock- 
holders representing over two-thirds of the entire capital 
stock have accepted the offer of C. W. Morse to pay 50 per 
cent of the amount actuully paid in by each shareholder for 
their holdings, The paid up stock at last accounts was $4,- 
686 465. The consumwation of the deal now depends upon 
the result of Mr. Morse’s examination of the company’s 
books, See offer V. 73, p. 448, 

United States Steel Corporation—Strik-.—The features 
of the strike this week were the re-opening of the Bay View 
rolling mills at Milwaukee, more than Lalf of the strikers at 
that place returniog to work, ard the resort to violence by 
the strikers at McK-esport to prevent the operation of the 
Na'ional Tube Works. The formal abandonment of the 
strike, it has been thought, might be annunnced at any time, 
and there were rumors yesterday of an impending settle- 
ment, President Shaffer, it is understood, was empowered 
on Monday by a unanimous vote of the General Executive 
Committee of the Amalgamated Association to end the strike 
on the terms proposed last week by C. M. Schwab, President 
of the United States Steel Corporation. See V. 73, p. 509. 

Welsbach Co.—Annual Statement. —The report for the first 
fiscal year ended May 31, 1901, it is stated, shows gres; in- 
come $625,837, including only ten months’ profits ($98,396) 
from commercial business. The deductions were: Deprecia- 
tion, $13.546; int+rest ($327,050) and siaking fuad ($105,860), 
$432,410; dividend 2 per cent paid June 28, 1901, $70,000, leav- 
ing a balance surplus of $109,881.—V. 72, p. 1241. 

Western Union Telegraph Co.—Quartrly—Earnings 
(partly estimated) for the quart-r ending sept. 30 were: 


3 months ending Net In‘erest Divide: ds Balanee 
Sept. 30. revenue, — paid, 

1991 (est.)......... $1,850,000 239.040 $1,217,005 Oo ,855 

1900 (actual) ..... 1,: 05,756 239,: 40 1,217,001 249,715 


Toral surplus (estimated) Sept 30, 1901, $9,713,240, The 
oo 1144 per cent dividend is payable Ovt. 15.—V. 73, p. 
1191, 








—The card of the Morristown Trust Company, Morristown, 
N. J., appears among the Trust Company cards in the 
CHRONICLE. S:veral names prominent in financial circles will 
be found among its directors. R-ference to the company’s 
growth has been made in the CHRONICLE on severa! occasions, 
the last comment having been printed on page 64 of the curs 
rent volume. 

—Wiliam G. Gallagher, 85 and 87 Broad St., New York, 
has just issued his revised quotation sheet of un'isted secari- 
ties, Copies can be had on application, 
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CANADIAN PACIFIC RAILWAY COMPANY. 





TWENTIETH ANNUAL REPORT—COVERING THE PERIOD OF EIGHTEEN MONTHS ENDED JUNE 30, 1901. 








To the Shareholders : 

Pursuant to the action of the shareholders at the last gen. 
eral meeting, changing the fiscal year to end June 30th 
instead of December 81st, the following report and state- 
ments are made to cover a period of a year and a-half, ex 
cepting that the results of the Cee: operations are 
given in two separate statements, next following, one cover 
ing the first half of the calendar year 1900, previously pub 
lished, and the other the fiscal year ended June 30, 1901. 

The result of the Company’s operations during the six 
months ended June 39th, 1900, was as follows: 


The gross earnings were 
The working expenses were 


And the net earnings were 
Add interestearned on de itsand loans.$157,651 78 
Add interest due from - 
luth South Shore & At- 
lantic Ry. (o. on Consoli- 
dated bonds held | nod 
pat an | against deben- 
tock issued 


$14,167,797 89 
8,889,851 06 


$5,277,946 83 


167,140 00 
-—-——_ 135,000 00 
Add interest from Minne- 


Ry, Co. on 
bonds held by your Com- 
pear against Debenture 

tock issued 
Add amount repaid by Min- 
neapolis St. Panl & Sault 
Ste. Marie Ry Co., bein 
balance in full of interes 
advanced 


79,860 00 


638,846 89 
—_——_——-_ 1,011,358 67 
$6,289,805 50 

Deduct Fixed Charges accruei during the six months, 
including interest on Land Bonds,.............-.-----. 3,434,244 67 
$2,855,0€0 83 


The surplus for the six months was 
From this there has been charged off the 
half-yearly dividend on Preference Stock: 
2 per cent paid 1st October, 1900...... $599,086 67 
And half-yearly divid. on Ordinary Stock: 
25 per cent paid 1st October, 1900 1,625,000 00 
— 2,224,086 67 


Leaving balance $630,974 16 


The result of the Company’s operations during the fiscal 
year ended June 30, 1901, was as follows: 


The gross Carnings WEere............-- sees see anecse se $30,855,208 55 
The working expenses were 18,745,828 20 
And the net earnings were $12,109,375 35 
Add interest earned on deposits and loans.$336,705 25 
Add interest due from 
Daluth South Shore & 
Atlantic Ry. on Consoli- 
dated bonds held by your 
Company against Deben- 
tnre Stock issued. .......8604,280 00 
Less advanced by your 


- 437,000 00 
Add interest from Minne- 
apolis St. Paul & Sault 
Ste. Marie Ry. Co. on 
bonds held by your Ccm- 
pany against Debenture 
Btock iseued 159,720 00 
ee 933,425 25 
$13,042,800 60 
Deduct Fixed Charges accrued during the year, includ- 
ing interest on Land Bonds, 7,305,835 49 


‘The surplus for the year was $5,736,965 11 
Deduct amount applied against cost of steamships. 150,000 00 


$5,586,965 11 

From this there has been charged off the 
Balt yearly dividend on Preference 
Stock of 2p. c., yoravle lst April, 1901 
And half-yearly dividend on Ordinary 
Stock, 24s p. ¢., payable 1st April, 1901 


$599,086,67 


1,625,000 00 
—— 2,224,086 67 


$3,362,878 44 

From this there has been declared a sec- 
ond half-yearly dividend on Preference 
Stock, 2 p. c.. payabie lst October, 1901 
a second half-yearly dividend on 
Ordinary Stock, 24s per cent, payable 
lst October, 1901...............206 piboee 1,625,000 00 


™ 9. The working expnses for the year amounted to 60°75 
per cent of the gross earnings and the net earnings to 39°25 

r cent, as compared with 58°16 and 41°84 per cent respect 
ively in 1899. 

3. The earnings per passenger per mile were 1°98 cents and 
per ton of freight per mile 0°79, as against 1°79 and 0°74 
cents respectively in 1899. 

4, Four ~~ cent Consolidated Debenture stock to the 
amount of eight hundred and thirty thousand pounds 
(£880,000) was created and sold for the purpose of acquiring 
the securities of the Manitoba & Northwestern Railway 
Company, with its leased line, the Saskatchewan & Western 
Railway and of the Great Northwest Central Railway Com- 


623,420.00 





pany, on which your Company had undertaken to pay in- 
terest by way of rental, ia accordance with the terms of 
the leases of those lines approved by the shareholders at 
their last meeting. 

5 Four per cent Consolidated Debenture stock to the 
amount of four hundred and thirty thousand pounds (£439, 
000) was created and sold to provide for the construction 
and equipment of Branch Lines constructed under author. 
ity given by the shareholders. 

6. Four per cent Preference Stock to the amount of nine 
hundred thousand pounds (£900,000) has been issued and 
sold, to provide for additions and improvements to the 
property authorized by the shareholders. 

%. Since the last Annual Meeting, a further amount of 
four hundred and twenty eight thousand five hundred 
dollars ($428,509 00) of the 5 per cent Land Grant Bonds has 
been redeemed and canceled. 

8. Another section of the British Columbia Southern 
Railway, between Nelson and Balfour, a distance of 2 
miles, was completed Jast year. You will be asked to ap. 
prove a lease by your Comp3iny of this section, and of the 
sections of the Railway previously completed but not in- 
cluded in the original lease. 

9. You will also be asked to approve the lease by your 
Company of the Kootenay & Arrowhead Railway referred 
to in the last Annual Report. 

10. Under an agreement made by your Directors with the 
Government of Manitoba, in relation to the construction of 
certain Branch Lines within the Province, and involving 
the payment to this Company of a cash bonus of seventy 
thousand dollars ($70,000), your Directors have undertaken 
trat the Company will construct, or cause to be constructed, 
a branch line from Forest, on the Great Northwest Central 
Railway, westerly 42 miles; an extension of the Waskada 
Branch, 19 miles; an extension of the Snowflike Br., 9 miles; 
and an extension of the McGregor-Varcoe Branch, 7 miles. 

11. For the purpose of serving a section of country be- 
tween Vancouver and the south arm of the Fraser River, 
in British Columbia, and of securing more direct connec- 
tion with the fish canneries at the latter point, a line, about 
sixteen miles long, has been commenced and will be com- 
pleted during the current year. This line is being built 
under the charter of the Vancouver and Lulu Island Rail- 
way Co., and a lease from that Company to your Company 
of the property will be submitted for your approval. 

12, An agreement between your Company, the Duluth 
South Shore & Atlantic Railway Company and the Mineral 
Range Railroad Company, whereby in consideration of cer- 
tain traffic arrangements your Company undertakes to 
guarantee interest at the rate of 4 per cent per annum on 
$1 254,000 bonds of the Mineral Range Railroad ‘‘ompany, 
will be submitted for your approval. Your Directors are of 
opinion that the arrangement will be of substantial advan- 
tage to your Company, as well as to the Duluth South Shore 
& Atlantic Railway Company. 

13. In accordance with the terms of the traffic contract 
between your Company and the Minneapolis St. Paul & 
Sault Ste. Marie Railway Company, your Company en- 
dorsed its guarantee of interest at 4 per cent per annum on 
bonds of that Company to the amount of one million one 
hundred and forty-one thousand dollars ($1,141,000 00), rep- 
resenting additional mileage constructed. 

14. In view of the rapidly increasing development of trade 
on the Pacific Coast and the desirability of securing as much 
of that trade as possible for the Company’s lines, your Di- 
rectors considered it advisable that a suitable line of coast- 
ing steamers should be provided by the Company, and as 
the steamers and other property and franchises of the 
Canadian Pacific Navigation Company, actively engaged in 
the business and with established trade relations, could be 
secured on terms that appeared to be advantageous, it was 
deemed desirable to acquire the same at an expense of five 
hundred and thirty-one thousand dollars ($531,0°0 60). 
Since the purchase was made another steamer has been 
added to the fleet at an expense of one hundred and seventy: 
five thousand dollars ($175,000 00). Before next season it 
may be necessary to provide one more steamer for the 
northern or Yukon trade and one for the route between 
Vancouver and Victoria. ‘ 

The growth of the Company’s traffic on the Pacific Ocean 
suggests the importance of providing at an ea'ly date an 
additional steamship, somewhat larger and faster than the 
present Pacific Steamships of the Company. ’ 

In order to provide for these expenditures, you will be 
asked to authorize the issue of Steamship Bonds to the 
amount of four hundred and eighty thousand poun 
(£480,000) sterling. 

15. The contract between the Imperial Government and 
the Company for the transportation of His Majesty’s mails 
to and from China and Japan, which expired in April last, 
has been renewed for a further period of five years on practi- 
cally the same terms and conditions. 
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Your Directors much regret to have to report the death in 
December last of the Honorable Donald MacInnes, Senator, 
one of their colleagues, and one of the oldest members of the 
Board, having been elected to the position in August, 1888, 

For the Directors, 
T. G. SHAUGHNESSY, President. 

MONTREAL, August 20th, 1901, 


FIXED CHARGES FOR YEAR ENDED JUNE 30, 1901. 


£7,191,500 1st eee Bonds 5 p. o..... oseeee-$1,749,931 66 

$7,000 000 Province of Que bec, 4199 p. 6.....---. 83,500 00 

21,100 North Shore ist Mortgage 5 p. o..... 267 66 

£200,000 Canada Central 24 Mortgage 6 p. o.. 58,400 v0 

£200,000 St. Lawrence & Ottawa 4 p. 6........ ° 32,923 24 

$2,544,000 Man. 8. W. Col. Ry. lst Mort.5 p.c.. 127,200 00 

Toronto Grey & Bruce Rental......... 140,000 00 

£4,007,381 15e.5a. Ontario & Quebec Deb. Stock 5 p.c.. 975,129 456 

000,000 Ontario & Quebec (ordinary) 6 p.c.. 120,000 00 
21,330,000 Atlantic & North West Ry. 1st Mort- 

gage, leas Government proportion. 136,333 34 

£750,000 Algoma Branch 5 p. 6.........-... eeee = 182,50000 

Reptal Farnham to Brigham June... 1,400 00 

Rental Mattawamkeag to Vanceboro 23,800 00 

Rental New Brunswick Ry. System... 372,829 74 

Rental of Terminals at Toronto ..... 34,633 04 

Rental of Terminals at Hamilton.... 32,604 24 

Rental Hamilton Junct. to Toronto.. 40,000 00 

Rental St. Stephen and Milltown Ry. 2,050 00 

Int. on Mont. & West. Ry. purchase.. 20,87 6 62 

Interest on equipment leases,........ 106,083 47 


4 Per CENT DEBENTURE STOCK. 
Issue for general purposes, .. SOE 768 


Issue for China &Jap 8 eam. 720,00 
Iesue for Souris Branch...... ,004,00 
Issue for Branch Lines...... 430,000 
Issue to retire Can. Cent, Ist 
mortgage bonds............ » 250,000 
26,337,748 $1,233,715 94 
Issue for acquiring Mortgage 


Bonds of Roads of which 
principal or interest is 
guaranteed by O. P. Ry.: 
lyear on......... 85,236,858 
6monthson...... 800,000 5,536,858 1,048,641 69 $2,282,387 63 


£11,874,606 
Interest on amounts for acquiring Mortgage Bonds of 
Roads of which principal «r interest is guaranteed by 








0. P. Ry., pending issue of Debenture stock............ 119,683 39 
Interest on Land Grant Bonds............ $669,435 24 
Less: Intereston Deferred Payiaents on 
Land Sales and proceeds of Town 
Sites not covered by mortgage.... 212,143 44 
—-—— 457,291 80 





SCHEDULE “D.” 






LANDS. 
Amount Average 
Sales — Acres. Realized. Per Acre. 
Canadian Pacific Land Grant— 
Jan. lst, 1900, to Jane 30th, 1900..197,321 $615,966 $3 12 
July ist, 1900, to June 30th, 1901..340,058 1,047,268 3 08 
RE Pe cabs cncndeccascnce sce .326,280 1,016,081 311 
Man. South Weatern Grant— 
Jan, 'st, 1900, to June 30th, 1900.. 71,348 244,040 3 42 
July 1st, 1900, to June 30th, 1901.. 59,750 214,956 3 60 
Year 1899............. petbienaane $0,526 311,586 344 
Total Sales— 
Jan. let, 1900, to June 30th, 1900..268,669 860,006 3 20 
July 1st, 1600, to June 30th, 1901..399,808 1,262,224 315 
WORE 160 iS cencdasscc sedcunase -416,806 1,327,667 319 
POSITION OF LAND GRANTS AT JUNE 30TH, 1901. 
CANADIAN PACIFIO— Acres, Acres.. 
Original Grant......... iansid Sate ehuenarnenuabenes 25,000, 
Disposed of to the Dominion Government un- 
der agreement of March 30th, 1886.......... 6,793,014 
18,206,986 
Souris Branch Land Grants..................... 1,611,520 
19,818,506 
Sales to June 30th, 1901 ............. 4,765,822 
Less canceled from Jan. lat, 1900, to 
TERS TOR, IGG) .cccccctcce: coccssees 19,23 
—-—- 4,746,590 
Quantity of land unsold .......... ddcaveedstiakudude -----15,07] ,916 
MANITOBA 8OUTH WESTERN— Acres. 
Total Grant 1,396,800 
Sales to June 30th, 1901 
Less canceled from Jan. 1 
June 30th, 1901......... o 
Quantity of land unsold............. adistedacndeiee 857,831 
CoLuMBIA & KOOTENAY— Acres. 
Total Grant...........--..... euceee soccecéuce sssas 100; 
Bales to June 30th, 1901................2- ecoece-- 15,344 
——— _ 174,656 
Total land owned by the Company........... ovens ceeeee 16,104,403 





In addition to the foregoing the Company will receive 
lands as under— 


Through the British Columbia Southern Ry. about 3,350,000 acres. 
Through the Columbia & Western Railway about 2,500,000 acres. 
Through the Great North West Central Ry. about 320,000 acres. 


SCHEDULE “E.” 
CUNSTRUCTION-—ACQUIRED AND BRANCH LINES. 








$7,305,835 49 
SCHEDULE “A.” 
DETAILS OF BALANCE SHEET ITEM 


“ACQUIRED SECURITIES HELD AGAINST DEBENTURE STOCK ISSUED.’: 


Atlantic & North-We t Ry. 5 p. c. Guaranteed Stock. ...$3,249,000 00 
Columbia & Kootevay Ry. 4 p. o, First Mortgage Bonds. 1,277,500 (0 









Manitoba South Western Co).Ry. 5 p.c. First Mort.Bonds 72,000 00 
North Shore Ky. 5 p.c. First Mortgage Bonds..........-. 610,766 67 
Duluth South Shore & Atlantic Ry.— 
4p.c Consolid.ted Mortgage, guaranteed.. .15,107,000 00 
BOOS GON TINOD s dcncncectes cosesesecsncos 3,000,000 00 
Preferred Stock (constituting a majority). 5,100,000 00 
Ordinary Stock (constituting a majority)......... ¢,100,000 00 
Minneapolis St. Paul & Sault Ste. Marie Ry.— 
4 p. o. Consolidated Mortgage, guaranteed....... 3,993.000 00 
Preferred Stock (constituting a majority)........ 3,533,400 00 
Ordinary Stock (constituting a mejority)......... 7,066,600 00 
Souris Branch. First Mortgage Bonds, 2400,00......... 1 ,946,6°6 67 
Pacific steamship First Mortgage Bonds, £720,000...... 3,504,000 00 
Montreal & Ottawa Ry. Bonds...--...... ..... ot Te 1,226,250 00 


Columbia & W-stern Ry. 5 p. c. First Mortgage Bonds.. 5,477,500 00 
Manitoba & North Western Ry. system Securities (cost). 3,312,678 77 
Great North: West Central Ry. First Mortgage Bonds.... 875,000 00 


SCHEDULE “B.” 


DETAILS OF BALANCE SHEET ITEM 
“OTHER ACQUIRED SECURITIES.” 
MonTREAL & OTTAWA RAILWAY Bonps— 
(Acquired from proceeds of Preference 
Stock issued in 1893).............. he badans $400,000 00 


ATLANTIC & NORTHWEST RaILWaY BONDS— 
Eganville Branch. : 
( ds of Pref. Stock) ..8302,400 00 


ired from p 
pets. ettnsttad 2,400 00 
MONTREAL & ATLANTIC RAILWAY STOCK— wistinrnd 
21,600 sharen. $2,160,000 O0 (cost) ............- ecseceeee 1,489,761 94 
(Formerly South Eastern Railway.) 





$2,192,161 94 
SCHEDULE “ 0.» 
DETAILS OF BALANCE SHEET ITEM. 
e MISCELLANEOUS SECURITIES AND ADVANCES.” 


GuaTEAU FRONTENAC (QUEBEC HOTEL), STOCK.......... $280,000 00 
maa NORTHWEbT LAND CO, STOCK (oost).... ..-.-- 518,087 27 
( th en by this Company in 1882 ae one of the terms of 
* esaleot,: 00 00 acresof land to the O.N. W.Ld.Co.) 
_< ARA BRIDGE & REAL ESTATE.........02..es000 setens 97,823 57 
( required in :840 with view to extension of line frum ~ 
Do Oodet: ck and Hamilto:. to Niagara Falls.) 
ip EXPRESS COMPANY, STOCK.... ......---s02--2: 118,750 00 
ae ben? 8 Express, the stock of which is all held 
fp © Treasury Amount paid up represents cost of 
Dav z'nal ¢quipment and organization.) 
_ RANCE PR+MIUMS PREPAID.....0-.cceee---.eceseeeeee 11€,909 12 
+t contract to secure advantageous terms.) 
OSTARIO PACIFIC RAILWAY STOCK.........+.---+ 20,000 00 
company’s organization for line, Woodstcck, 
Ny wamliton an” Niagara Falls.) 
a Usp & SLOCAN RAILWAY STOCK........... susstecceses SE SOROS 
ARIO & QUEBEC RAILWAY STOCK (008t)... .......... 7,6£0 00 
EOUS SECURITIES AND ADVANCES...........--- 15,500 00 
$1,204,719 96 





Souris Branch—Pipestone Extension............ esascsenes $463,400 98 
OO OS eae aesinagieal 74,518 89 
McGregor Branch... ...........ccccccccesscccccccccccesccccce 289,127 85 
Waskada Brancb.............-.. pabeenesedskaewsensseenededl - 85,834 64 
Lac du Bonret Branch..........cs.0--0-e000 pendieasdadatsewe lana 
orth Star Brateh......ccecccceccceccccccscccccvcccecascese 75,388 16 
Lake Temiscamingue Colonization Ry.................« aa 1,028 71 
West Selkirk Branch Extension.................... as chelate 54,779 06 
Stonewall Branch Extension. ...... 22.2.0 ..cne cneeee scence 73,311 97 
Dymemt Brame. .....sedicicesss jocsssee- dense dats issoewas 57,065 24 
Crow’s Nest Pass & British Columbia Southern Ry...... 1,003,625 52 
Vancouver & New Westminster By......... enhivarectaamnals 10,4*5 70 
Surveys projected limes. ...... ......ccccesseeceececccccecnes 57,582 87 

Total....... Gav bbiasdcamubiosssdeheues toeaatacemarenannee’ $2,509,128 80 


SCHEDULES ‘*“*F° and ‘*G°—([See pamphlet report.] 


SCHEDULE “H.” 
DETAILS OF BALANCE SHEET ITEM. 
LAND GRANT. 


4.746.590 acres sold, amounting to. ..$15,327,379 86 
6,793,014 acres disposed of to the Do- 

minion Government in 1886........... 10,189,521 00 

$25,516,900 86 

Less:—Expenser, cultivation rebate, 

and 10 per cent on Land Grant Bonds 

retired and canceled.............00.--+- 





3,189,248 36 


$22,327,652 50 
Add :—Proceeds Columbia & Kootenay 
Rey Tia Baie Bisaccccccscdsnesicsec sane 7,884 68 
Proceeds Manitoba So. Weat. Coloniza- 
tion Ry. Land Sales............... -.- 327,583 30 
—-———_——— 822,663,120 78 


TO JUNE 30th, 1901. 
Cash in hand December 31st, 1899. ........c000-ss202e000 $10,904,247 38 
RECEIPTS. 


Surplus revenue, as per statement: 
June 3, 1200, 6 months..$2,855,060 83 
June 30, 1901, 1 year..... 5,736,965 11 


-———-———— $8,592,025 94 
Land Deparimeni— 
Net proceeds of sales... ...82,004,466 02 





Less amounts remaining 
in Deferred Payments.. 1,741,356 30 
$263,109 72 
Collectionof Deferred Pay- 
ments of previous years 
on lands and town sites. 404,018 39 
——-——— 667,128 11 
Bonuses— 
Amount realized from eale 
of bonds of Town of Sel- 
BAPE vcascnccstinhabaahonedd $15,000 00 
Dominion Government 
subsidy on Crow’s Nest 
Pass Extension.......... 205,524 00 
Dominion Government 
Som tens —, 158,848 00 
ranch Extension..... oe ° 
—-— 379,372 00 
British Columbia Lake and River Steam- 
expended iu completion of additional 
expen n completion of a n 
st Vs Rekccs pelea iaduacaSeccesseastcuas 46,570 01 
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Brought forwa:d $9,685,096 06 = $r0,00; 247 78 
Four per cent Preference Stock— 
Amount realized from issue of £900,000 
sold to meet Capital Expenditure 
Consolidated Debenture Siock— 
Amount reaiized from iseue of 
2£430,( 00 for const. branch Lines, 
830,000 for acquiring ga. sec’rities. 


6,494,472 92 


$4,208,324 88 


20,387,893 R& 
$31,292,141 ze 
Deduel Increase in Accounts Recevrable— 

Stations and traffic balances 4,266,942 27 
Advances pending issue of securities... 3 (135. 737 89 
Miscellaneous securities and advances. 1,204, 719 96 
Due from Imperial and Dom. Gov’te..... 172,361 53 


$6,779.761 65 
Less, amounts at December 31st, 1899.. 5 914, 226 95 


865,534 70 
$30. 426, .606 54 


EXPENDITURES. 


Dividends on Preference Stock— 
2 per cent paid April Ist, 1900 ......... $535,820 00 
2 per cent paid Octobe ist, 1900........ 599,086 67 
2 per cent paid April Lat, i dictaentin 599,086 67 


—— $1,733,993 34 
Dividends on Ordinary Stock— 
3 per cent paid April Ist, 1900 
2% per cent October Ist. 1900 
2s per cent paid April lst, 1901 


Real Estate, hotels and buildings held by yy Trustecs.. — 
Construction acquired and branch iines (Schedale 4 
wn — Improvements, main line and branches, 
0 F*)....ccce-cocee 
— and Improvements, Teased lines (8ched- 


Rolling Stock, shops and machinery. 
Land Grant t Bonds ops 


Amount paid in redemp*ion of $128,500 Bonds....... 
Amount which was h-id in trust for a 8..P &8. 
8te. Marie Ry., repaid to that Compan 
Guarantees teev Securities acquired bysaleo. 4% Deb. Stock— 
Manitoba & North Wes.ern Ratiway Sys- 
tem Securities ........-...<..-.. - ....83,312,678,77 
Great North West Central Railway 5 per 
oent First Mortgage Bonds............. 876,567 31 
——-——-__ 4,189.246 08 


$20,094,417 5» 
Increase in material and stores in need "324, 1877 32 
Decrease in current Habilities 213.848 82 

$20.083, 4 S 
Cash in hand June 30th, 1901 9.793,4 

$30, 136-608 a 


TSE 000 oo 

5,200,000 00 
253,784 21 
2,509, 128 80 


2,413,289 89 


745,891 30 
1,218,104 76 


471,350 00 
1,359,629 12 


EARNINGS FOR THE YEAR ENDING JUNE 30TH, 1901. 
$8,0*3,769 60 
eccccccceee 18,983,185 51 
651,8¢ 585 
691,208 £6 
r _ Sleeping Cars. 472, 18191 

Telegraph, Grain Elevators, and Miscellaneous 

inclu profit on Pacific Steamsehips 1,973,452 62 


eee tee Le Se, DES TLIO woe-e--B70,955,20 © BD 


WORKING EXPENSES FOR YEAR ENDING JUNE 301, 1901. 
Seiaciins Transportation $4,476,1°3 74 
Maintenance of Way and Structures 4 "196, 188 47 
Motive Power ‘ 
Maintenance 


Perior and Sleeving Car Expenses 
Expenses of Lake and River Steamers 
E 1,670, 904 35 
449,058 69 


$18,765,828 +O 


Commerc: 





STATEMENT OF EQUIPMENT AT JUNE Orn, 190), 


IO go iceccnghansbnntcidecneessssnatusecuss Sibi 
First and second-class’ Passenger cars, Baggage cars, 
Colonist sleeping Cars .........-..-...0- and 
First-class sleeping and dining cars...... 
Parlor cars, Official and Paymastere’ cars 
Freight and cattle cars (all kinds) 
Conductors’ vans 
Board, Tool and Auxiliary cars and steam shoveis 
Ocean Steamships—Empress of China, Empress of Japan 
India, Athenian, Tartar. _— Empress ot 
Lake Steamers—Alberta, Athabasca, Manitoba. 
Ferry Steamers— Ontario, Michigan. 
River Steamers—Schwatka, alsh, Kootenay, Rossland, Lytton, 
neers, Slocan, Illicilliwaet, Aberdeen, Nelson, Moyie, Minto, 
‘m2. 
ee-taleman, Sandon, Ymir, Procter, Valhalla, Denver, 


DESORIPTION OF FREIGHT CARRIED. 


Descriplion— 1898. 499. 
Plour, Darrels...cccs.cecscce 3,292,450 1008, 226 
Grain, bushels ...... 37,443,084 42,763,258 
Live stock, head............ 715,018 810,559 

3 957 702,349 
cords. be 336 
Manufactured articles, tons L 1,795" $63 
All other articles, tons 119,087 1,461,144 





FREIGHT TRAFFIC. 


- —Year Ending Dee 31.—~ Your Boies 
8. Oe 80,1: 01, 
Number of tons carried 5,582,038 6,6 7,155,818 
Number of tons car. 1 m....2,142 1819,887 2,539 £71800 2,388, “pened 
Earnings per ton per mile.. 0°76 cen’ 0°74 ce cents. 0-79 cente, 


PASSENGER TRAFFIC. 
i ey Dee. 31.—— Year Ended 
_ . 18 ws 


oe 30, 1901, 
Number of passengers car.. 3,8 8,857 »337,799 
Number of pass. Gar.1m... 43 > 587189 397.411, 9745 4s as0,08 
Earnings per pass. per mile 1° S2cents. 1°79 cents. 1°93 cents 


TRAFFIC TRAIN EARNINGS YEAR ENDED JUNE 30, 1901, 


per Taf 
a 
Mileage. Earnings. ‘ain Mile, 
Passenger 7,769,584 $9,585,69312 $123 
Freight... 10,415,831 18,459,036 26 177 


18,181,415 $28,045,22938 $154 


The above earnings of traffic trains include earnings from 
mails, express and sleeping cars, but do not include ocean, 
lake and river steamers, telegraph, elevators, rents, &c., the 
net earnings from which amounted to $1,913, 666 38. 





EXPENSES PER TRAFFIC TRAIN MILE YEAR ENDED 
JUNE 30, 1801. 
Expenses 
per Tra, 
Expenses. Train Mile, 
Maintenance of way and structures....... #4,196,1> 8 47 0°231 
Motive power 8,745,730 55 0°316 
Ma'ntenance of cars = | 661, 225 04 0091 
Traffic and general expenses..........-.-- = 6, 246, 376 35 35 0°344 


17,84 849, 520 41 41 0-'82 








CANADIAN PACIFIC RAILWAY COMPANY—CONDENSED BALANCE SHEET, JUNE 30, 1901. 





COST OF RAILWAY AND EQUIPMENT...... 
OCEAN, LAKE AND BIVER STEAM- 
8H 5,791,815 &6 

— weno applied in reduction of 
ee SR Eee amon 1,668,224 69 


ACQUIRED SECURITIES oe AGAINST DE- 
B oi RE \ agen ISSUED 
ule “ 


$225,353,616 71 


4,123,591 17 


34,589,455 54 
aa ACC QUIRED SECURITIES. 
Scbedule - 
BEAL ESTATE, Hotels and Suetings | held by Trus- 
tees for the Company 
BALANCES DUE ON LANDS SOLD. 
Deferred Payments 
BALANCES DUE ON TOWN SITES. 
Deferred Payments............c00. cece Sescees conccece 
ADVANCES. 
To Montreal & Atlantic Ry., secured by $500,000 
1st Mortgage Bonds 424,144 80 
To Duluth South Shore & Atlantic Railway car 
trusts, ete 236,213 19 
MATERIALS AND SUPPLIES ON HAND.........--- 2,924,912 78 
STATION AND TRAFFIC BALANCES AND AC- 
COUNTS RECEIVABLE 
ADVANCES go oe cy ISSUE OF SECURITIES. 
Columbia & Weste’ 761,770 10 
er hanowie 373,9 967 79 79 


2,192,161 94 
1,448,381 48 
3,467,394 33 

185,475 05 


4,266,942 27 


1,135,737 89 


1,204,719 96 
ama, aan DOMINION GOVERNMENTS, 
emounte due for mai! transportation, ete 
SE tt tomas snonepecchdbinns rabshbdaeeeesee 


172,361 53 
9,793,462 90 


$291,518,571 54 
Nore. Inaddition to above,Company owns 16,104,403 acres of land. 





$65,000,000 00 
31,171,000 00 
60,369,082 58 


CAPITAL STOCK 
FOUR PER CENT PREFERENCE STOCK. 
FOUR PER CENT CONSOLIDATED DEB. STOCK... 


MORTGAGE BONDS. 

1st M. bonds, 5 per cent 27,191,500. ‘ot. on O33 33 
Canada Central Mortgage, 6 per cent 973,333 33 
Due Province of Quebec on Q M. O. 

&0. & i Shore Railways at 

4loo per r cen 7,000.00" 00 
Algoma Ren lst M.5 percent... 3,650.0 000 
North Shore Ry., lst M., 5 per cent... 616,119 67 67 


LAND GRANT BONDS. 
First Mortgage. 
Amount of issue.. ee a 000,00) 00 
Less-- Amountrede: ent | 
or surrende 
canceled 


47,238,086 38 


- 22, _22,169, 000 00 


2,831,000 00 
342 per cent Bonds. ‘ 15, 000 co 00 
Interest guaranteed by Dom. Gov’t.. 00, 17,831,000 00 
CURRENT secon TS, PAY-ROLLS AND TRAF- 
FIC BALANCE 
INTEREST os FUNDED DEBT AND RENTAL OF 
Scavess aux Tan 1, 1901, inelndi 
Wupons due July noluding 
coupons overdue not presented 1, ath 832 16 
Accrued to date, not due..... eee a 447 16 1,928,279 39 


4,364,851 59 


CASH SUBSIDIES FROM DOMINION AND PROVIN- 
CIAL GOVERNMENTS AND MUNICIPALITIES. 29, 930,590 07 


LAND GRANT. 
Net proceeds of sales of land Schedule H.......... w-. 22,663,120 78 


22,560 92 

SURPLUS EARNINGS ACCOUNT. ...20---0-cceeee-eee 11,1 
$91,518,571 54 
———————— 


I. G. OGDEN, Comptroller. 
el 
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THE COLORADO FUEL & IRON COMPANY. 





NINTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1901. 





To the Stockholdcrs of the Colorado Fuel & Iron Company: 

I submit herewith a report of the business of your Com 
pavy for the year ending June 30th, 190’. 

e net earnings from Operating Departments carried to 
the credit of Income Account were $2,142,671 80, a decrease 
of $207,009 82, as compared with the preceding year. 

The net earnings of the Fuel Department show a decrease 
of $168,462 47 and the Iron Department a decrease of $54,- 
ss the Fuel Department the production of coal increased 
153.347 tons and of coke 11,555 tons. 

The total Net Earnings from all sources amounted to 

).910,522 47, which provided for all fixed charges, sinking 
funds, etc., leaving a balance of $1,131,921 90, which was 
carried to the credit of Profit and Loss. 

The balance to the credit of Profit and Loss account is 

096,475 80, representing accrued and undivided profits at 
the close of the current business year. irk 

The application of Net Earnings to Sinking Funds has 
been on the usual basis as regards assumed depreciation on 
account of coal and iron ore mined, and an arbitrary amount 
of $150,000 has been set.aside to provide for the depreciation 
in value of the steel works plant at Pu blo, and $30,000 for 
the Laramie plant, 

The total amount of Net Earnings set aside as Sinking 
Funds for depreciation of property is $302,359 04, and an ad- 
ditional amount of $64,579 46 (being two cents per ton on 
all coal and ore mined) has been set aside as an Emergency 


nd, 
” STRIKE. 


clared August 21st, 1901, payable October 15th, 1901, from 
the surplus earnings. 
OUTLOOK. 


With a continuance of existing conditions, the earnings 
of both the Fuel and Iron Departments should show a con- 
siderable increase during the coming year. With the blow- 
ing in of the first of the new furnaces the pig iron output 
will be doubled. The price of steel rails has advanced two 
dollars per ton over last year, and the prices of other prod- 
ucts are higher than the average realized last year, 


INDEPENDENT AUDIT OF ACCOUNTS. 


In accordance with previous custom, the accounts for the 
year have been audited by Mr. Stephen Little, whose cer- 
tificate accompanies this report. 

By order of the Board of Directors, 

J. C. OSGOOD, President. 

Denver, Colorado, August 2ist, 1901. 


EARNINGS AND EXPENSES FOR YEAR ENDING 
JUNE 380, 1901. 


Compared with the year ending June 30, 1900. 








1900-1901. 1899-1900 Inc. or Dee. 

Gross Earnings— $ 
Fuel Department ........ 5,589,353 05 5,105,302 47 I. 484,050 58 
Iron Department........ 266,877 24 4,928,650 86 J. 1,388,226 38 
Denver Retail Departm’:. 347,483 266,042 19 I. 81,441 02 
| PuebloRetailDepartm’t. 38,17063 4497621 D.6,80558 
| Miscellaneous ............ 4,661 63 5,057 81 D. 39618 
1,896,516 22 


The earnings of the Fuel Department were seriously af | 
fected by a strike of coal miners at eight mines, employing | 


1,600 men, which were ille most of the time fiom January | 


1st to April 1st (three of the most profitable months of the 

ear). This strike was organized by the ‘“‘ United Mine 
Workers ” for the purpose of forcing a recognition of their 
union; no demands were made until after the men had quit 
work; desperate efforts were made to extend the strike to 
all of the Company’s mines, but they totally failed. The 
strike was declared off unconditionally, and the mines have 
since been working with a full force, principally of the old 
employes. 
STEEL WORKS IMPROVEMENTS. 


The contracts for the construction of the first of the new 





| 


blast furnaces cal ed for its completion not later than April | 


Ist, 1901, but vexatious and unavoidable delays in the de- 
livery of blowing engines and other requisites have been 
met with; the furnace is now completed, has been fired up, 
and will be in full operation by September 1st. If no 
— delays are met with in the second furnace, it will be 
ig ty by April ist, 1902, and the third furnace by July 

The delay in getting the fitst furnace in operation has not 
only prevented the company from realizing any earnings 
during the past year from the large expenditures it has been 
making, but also made it necessary to purchase a large 
amount of pig iron from Eastern furnaces at a heavy loss 
over the cost of production in its own furnaces. 

The —— for auxiliary plants to utilize, at the maximum 
of profit, the increased pig iron production were submitted 
to the stockholders in a circular letter dated June 6th, 1901, 
& copy of which accompanies this report. 


I88UE OF $15,000,000 CONVERTIBLE DEBENTURES AND 
AUTHORIZED INCREAS& OF CAPITAL 
STOCK TO $40,000,000. 

At a special meeting of stockholders held July 13th, 1901, 
at which 235,674 shares were represented, it was unani 
mously voted to increase the capital stock to $49,000,000 and 
to authorize an issue of $15,000,0005 per cent Ten Year Gold 
Debentures, convertible into common stock. The purposes 
of these issues were explained to the stockholders in the 
Circular letter of June 6th, 1901, already referred to. Ten 
million dollars of the debentures have been sold, and the 

tinstalment of 50 per cent has been paidin. Work on 
the auxiliary plants has been commenced and will be vigor- 
ously pushed to completion. 


DIVIDENDS. 


All of the arrears of dividends on preferred stock have 
0 paid as follows : 

Dividends Nos. 13 and 14, for the year ending June 30th, 
), 8 per cent, $160,000, were paid October 10th. 1900. 

pyividends Nos. 15 and 16, for the year ending June 30th, 
D; 8 = cent. $160,000, were paid December 20th, 1900. 

vidend No. 17, for the first six months of the currett 

on 4 per cent, $80,000, was paid February 1 th, 190:. 

Penny No. '8, for the six months ending June 8th, 

See ise cent, $80,000, has been declared payable August 


Dividend No. 20n the common stock, for the quarter end 

une 30th, 1901, 13¢ per cent, $402,500, was paid July 
', 1901, from the surplus earnings. 

ie vidend No. 3 on the common stock, for the quarter end- 


mber 30th, 1901, 134 per cent, $402,500, was de 











Totals—Gross Earns.12,246,545 76 10,350,029 54 J. 





Onerating Expenses— = 
4,620,119 64 


Fuel Department ........ 3,967,.60659  I1.652,513 05 
Iron Department... .... 4,933,789 22 3,540,805 87 J. 1,392,983 85 
Denver Retail Departm’t. 313,22101 246,865 28 I. 66,355 73 
Pueblo Retail Departm’t. 37,356 20 43,166 06 D. 5,809 86 





I, 2,106,042 77 


Totals—Oper’g Exp.. 9,904,486 07 7,798,443 30 








Net Earnings— 











Fuel Department ........ 969,233 41 1,137,69588 D. 168,462 47 
Iron Department........ »333,088 02 1,387,845 49 D 54,757 47 
Denver Re' ail Departm’t. 34,262 20 19,176 91 I. 15,085 29 
Pueblo Retail Departw’t. 814 43 1,81015 D. 995 72 
Miscellaneous............ 4,661 63 5,057 81 D. 396 18 
Totale—Net Earn’gs. 2,342,059 69 2,551,586 24 D. 209,526 55 
Less /Management... 199,38789 201,904 62 D. 2,516 73 

Balance Carried to 
2,349,681 62 D. 207,009 82 


Income Account... 2,142,671 80 








INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1901. 


Gross Earnings from Operation................-...------ $12,246,545 76 
Operating Expenses................-0000: $9,904,486 07 
Management. 199,387 89 

——-—— 10,103,873 96 


"$2,142,671 80 
67,850 67 


Net Earnings from Operation................secessesse0 
Add: Income from Securities.............csescecceessnne 


Total Net Earnings from all Sources..................-.- 
Deduct: Fixed Charges and Taxes: 


w+ eee w ce rew eas eaesecessasses suaeases 


$2,210,522 47 


C.C. & I.Co.Con. Mtg. Bonds.$209,9 .0 00 
Less interest on Bonds in 
Sinking Fund. .$ 15,800 00 
Intereston Bonds 
deposited with 
Central Tr. Co. 3,325 00 
——— 49,125 00 
—-—-— 160,815 00 
C. F. Co General Mastenne Bonds 52,800 00 
O. F. & I. Co. Ge ortgngs Bonds.. 128,120 &4 
onds of 


. General Mortgage Bonds.. 
Interest on First Mortgage 
Grand River Coal & Coke Co., subject 





to which this Company holds title.... 56,040 00 
ae 469,395 00 
Surplus over Fixed Charges as above..........20..0..-0. $1,741,127 47 
Less: Provisions for Sinking Funds for Coal 
and [ron Mined, etc: 
Fuel Department Equipment.............. $103,800 12 
Iron Pepartment Equipment.............- 160,960 03 
Real Estate: 
Fuel Department............ 32,196 13 
Iron Department............ 5,402 76 : 
—-—-— 387,598.89 
Po eee 64,579 46 
Personal Injury Fund ...................- 6,000 00 
Fire Insurance Fund..............-....---- 24,000 00 
Iron Department Equipment, Laramie 
PE stadedasicescccasesecncten « 30,000 00 
Interest and Exchange: § ~ panes et +8 
——— + 22,267 07 
sch eidemenniios 449,205 57 
Surplas after deducting Sinking Funds, ete..........-.-- $1,291,921 90 
Out of which were declared the following 
Dividends: 
s omerved shock Be. a7 "er Ae EA 930.008 00 
referre Pe sapedencssceseucse ° 
~prreweaniine ———— __ 160,000 00 
“BR ah idenda ce Mio OF abe oro of Book 
ividends, etc., o 6 ore ro. 
PM cikaxrcsteastessicncecencscedace cemueaeaaeruas $1,181,921 90 
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GENERAL PROFIT AND LOSS ACCOUNT. 


(Adjustments therein a pe ending June 30, 1901.) 

By balance surplus June 30,19 $1,525,344 55 
By surplus for year ending fone 30, 1901, as per in- 

come account 1,131,921 90 
To dividends on preferred stock declared during year: 

Nos. 11 & 12, foryearending June 30, ety $160,000 +4 

Nos. 13 & 14, foryearending June 30, 1899. 160 

Nos. 15& 16, peepeerentbensansSe tees. 160,000 00 


$180,000 00 00 
To adjustments year to debit 
of Profit and Loss direct..$111,337 38 
Less: Adjustments to credit 
of Profitand Loss direct. 30, 546 73 73 80,790 65 
eee ecce-cee. 2,096,475 80 


$2,657,266 45 $2,657,266 45 











By balance to credit of Profit and Loss June 30, 1901, 


as per Company’sComparative Balance Sheet $2,096,475 80 


APPLICATION OF NET SURPLUS AND RECEIPTS FROM OTHER 
SOURCES FROM JONE 30, 1900, TO JUNE 30, 1901. 
RECEIPTS. 


Surplue for year (balance of Income acct.) .. na GR hat 921 90 
General Mortgage Bonds Iesued 6,000 00 
The C. lorado Finance & Consetruct’n Co.,Contract No.1 4, $e3. 69 17 
Royalty on Leased Lands paid in advance...... Sececce: oo 7,173 90 
Increase of Capital Stock 6,000,000 00 

€0,000 Shares Common Stock Issued... $6,000, 000 00 
Miscellaneous Funds.....2.-.0« 

Payment of Taxes 


346,719 53 


3,141 50 
16,487 66 
C4 13.731 33 
= Department Equipment: 
Sinking Fand $103,800 12 


03 

7,598 89 
——-—__ 302,359 04 
Decrease of Cash Asseis ~ 447,092 71 
Bills Receivable............. fichbbbeeniesie 447,092 71 


Decrease of Working Capital 196,402 06 
Henry & McHarg, Trustee 
Accrued Earnings on Securities 
The Crystai River Railroad Co 

Zncrease of Cash Liabilities 1,135,136 29 

Bille Payabie 

Uapaid V ee 

Unpaid Pay Chec 

Preferred Stock Dividend No. 18.. 

Interest on Fanded Debt (Accrued) 

The Colorado Supply Company....... 


of ities 146,594 10 
9,9=8 Shares Trinidad Fuel Co. Stock.... 
59 Bonds New Mexico Ry. & Coal Co. 


99,394 10 
47,200 00 


$14,670 739 66 


APPLICATION. 


Increase of Properiy Accounts........... ner ee - $8,099,494 62 
(See Statement, foliowing.) 

Inc-ease yh Assets..... 5,119,862 01 
Cash on Hand. $i, 638,024 48 . 

The Oolorade & Wyoming Ra Eo _ 301, 837 53 

The Ool. Fin. & Con. Uo., Contract. Xo. 2. 3,180,000 co 


Bonds Purchased for Sinking Fund....... pepenntbchon= 
44 C.C &I1 Co. Bonde 
133 C.C. , Co. Bonds deposited with 
Central Trust Co. 
Cash Sepenten’ with Central Trust 
to release C. F. & I. Co. Bonds. 


324,000 00 


133,000 00 


17,411 27 


Increase of Secu 58,400 00 
= Shares tem agg se Co. Btock.. 
0 Coloraéo Fuel Co. Bonde 


Increase of Working Capital 
Goal Mine Dovel, ne. 


452,815 93 


Bncccccccescccs soe 


SERrs 


— Department _ 
— Daparinansibedatseianed Stocks 


Miscellaneous Funds .... 


37,965 18 
Fand for Emergencies. . 


560,790 65 


$14,670,739 66 


INCREASE AND DECREASE OF PROPERTY ACCOUDTs, 
JUNE 30, 1960, TO JUNE 320, 1901. 

Beal estate.............. i tbemerdbaoien reneraceeretner evnene $2,772,318 4 
possnae equipment 46 as } 6 
Iron Sopaeens equipment 
Fuel department eqaipment... 

$8, 111,78 783 24 24 
Miscellaneous equi pment—Decrease 2)288 62 


Net inerease.......... “Sezenabcas 


POORER EEE EE HEE EE EEE E EES 





i 
STATEMENT OF CURRENT RESOURCES AND . 
JUNE 30, 1901. LIABILITIES 


CASH AND CONVERTIBLE ASSETS. 


June 30, June 30, 
1901. 1£00. Ine. or Deg, 


153,067 I, 
Costomers’ Fuel Department "870,577 399,645 ry 094 
Customers’ Iron Department 418 0) 
Customers’ Denver Retail Departm’t 9 
Customers’ Pueblo Retail Departm’t. 
Customers’ Los Argeles 
Due from Individuals and 
Companies... eeceeee---8277,784 
Less: Offsets due to Indi- 
viduals and Companies.. 48,895 


Account— 


256,759 —_D. 27,880 


458,969 D. 447,093 
: - 683 1. 21483 

Henry K. McHarg, Trustee “ 2 655 Pi 383 
Coal and Coke on Hand at Mines..... 15,461 5,238 
Coal and Coke on Hand at Denver.... 26,202 20,654 f 5/548 
Goal and Coke on Hand at Pueblo... 7. 1,864 
Coal and Coke on Hand at Los An- 3 
geles I, 284 
Fuel Department Supplies. oo 150,466 I. 12,565 
Iron Department Supplies... 9 507,158 —‘T, 409,375 
Iron Department Manufact’d Stocks. 525, 5523 521,878 1.3, 645 

— Stocks and Bonds, aa - 

952,123 1,040,322 D. 88,194 
334 515 82,678 I. 301,838 


206,759 5,090,458 D. 4,383,699 

The Colorado Finance x Construo- 
tion Co., Contract No. 2 180,000 ........ I. 3,180,000 
Uncollected Dividends ona Interest.. _" 26,968 40,856 D. 13,887 


LTS 
Total Cashand Convertible Assets.9,260,100 9,127,382 JI. 132,718 


The Gaiseads & Wyomin ro 
The Colorado Finance 
tion Co., Contract No. 1 


nstruc- 


CasuH LIABILITIES. 
June 30, June 30, 
1901. 1900, 
Account— 
Bills Payable 141,750 
Certificates of Deposit.......... 27,994 
Unpaid Vouchers. ... 00. ccscosccenes ce 270. 034 
Unpaid Freight 193,6:8 60,975 
Unpaid Pay Checks (Current Month) 393,798 
Unclaimed Dividends 560 
Div. No. 18, Pref. 8tock -Accrued.... O00 ..2.-20- 
Interest on Fanded Debt, accrued 
132,562 126,842 I, 5,720 


but rot due 
Interest on G. R. C. & C. Co. Bonds, 

accrued but not due 14,010 14,235 D, 225 
Unpaid Interest and Dividias. -$1,791 

Less: Cashin Banks to my . 

Nil Nil 

The Colorado Supply Company 269,663 Bop ise T, 80,563 
The Crystal River Kailroad Co 170,161 Dr.11,970 J. 182,132 
Unvouchered Taxes 11,601 18,993 D. 7,391 91 


Total Cash Liabilities 2,582,167 1,232,311 J. 1,349,856 





CONDENSED COMPARATIVE BALANCE SHEET-JUNE 30, 1901. 
COMPARED WITH YEAR ENDING JUNE 30, 1900. 


ASSETS. 


June30, June 30, 
901. 1900. Inc.or Dee, 


8 8 $ 

Real Estate - 142,388 12,369,069 I. 2,773,318 
Equipment—Fuel Department 3,771,276 3,08 |, *689 J. 689,587 
Equpment—Iron Department ’ - 7,882,909 a "656 I. 4,602,253 
Equipment—Misceilaneous - 119,546 »835 D. 2,280 
Hospital Department i 46,625 aiehanae {re 
Coal Mine Development.......... 98,415 91,712 I, 6,708 
Royalties on Leased Lands [paid in 

advance 45,159 52,333 D.7,174 


Cash and © ee a as 
Pe e “ 9,260,100 9,127,382 J. 132,718 


Account— 


per statement.. 
Total Assets....... eencees soeeee-37,366,417 29,134.675 I. 8,231,742 





LIABILITIES. 


June 30, June 30, 
1901. 1900. 
nt— 


Acecou 
ore ae iy? nn ag 2,000,000 2,000 000 
Capital Stock—Common..... eaeee-28,000,030 17,000,000 I. 6, 
Colorado Fuel Oo. ‘General Mort- 

gage 6% Bonds ...... * goageta paeer - 880,000 880,000 
— Coa! & Iro 

on. tg. 6% Bonds. '$3,493,000 


th 
Cent. Tr. Go. 133,000 
Cash deposit- 

ed wi Cen- 

tral a 

Co. to 
lense Bonds. 147,000 1,058,030 





2,441,000 2,765,000 D. 324,000 
Colorado Fuel & Iron Co. General 


Mtg. 5% Bonds ..........--2.00« . 2,674,0°0 2 948.000 pA - 326 0 
Fund for payment of Taxes : "85,000 ” 24,000 1,000 
Fund for payment of Personal In- 27,203 13,141 
21,276 Eis 16,486 


jury 
@ \e 
Funda for paym nt of Fire Ineur’ce. 5. "415 


Fund for relining Furnaces.. 
Fund for Emergencies 120,090 
Sinking Fund—Fuel Depart. Equip. 601,030 
Sinking Fund—Iron Depart. Equip. } 48 1.740 
erates Fund—Real Estate 

Caeh Liabilities (as per statement). 


- Total Santiities, gone inna ge BOR00, 068 spon a L 7. 7,660,611 
rofit an 68 alanc e 
excess of assets Over Mabilities © 2,096,476 1,525,345 I. 571, 131 


hava ccenesecescecceceeseee-87,866,417 29,184,675 I. 70,931,148 
oo oeel=EllEESasS—""” 
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SECURITIES OWNED BY THE COMPANY JUNE 30, 1901. 


nee ge Fi 100%G0 #610080 
The Colorado Supply Co......--..-.--. J 6,700 00 
oH The So. Pueblo Homestead & Buiid- 
ing Assoclation....-...--.-..-++++--- 15,200 00 19,000 00 
3,450 The Crystal River Railroad Co....... 345,000 00 303,713 65 
5'000 The Pueblo Realty Trust Co. .... ... 500,00000 402,714 13 
"147 The New Mexico Ry. & Coal Co. Pre- 
ferred StOOK.....--02-0---s--eeesee00- 14,700 00 None. 
207 The New Mexico Ry. & Coal Co. Com- 
mon See ..-,.- eget 20,700 09 None. 
Ko. ‘onds. 
he Colorado Fuel Co. 1st Mort.6p.c. 58,090 00 58,000 00 
33 The Colorodo Fuel & Iron Co. Gen- 
eral Mortgage 5 per cent...........- 52,000 00 52,000 00 





$1,122,300 00 $952,127 78 


CIRCULAR LETTER TO STOCKHOLDERS 
JUNE 6, 1901. 


To the Stockholders of the Colorado Fuel & Iron Company: 


At the request of stockholders representing more than 
one-third of the capital stock of The Colorado Fuel & Iron 
Company, a — meeting of the stockholders has been 
called by the directors, to be held in Denver, July 13, 1901. 
A notice of such — is enclosed herewith. 

Ata subsequent meeting of the Board of Directors, held 
on June 6, 1901, it was deemed desirable to advise the stock- 
holders of the method in which the $' 2,000,000 00 common 
stock added to the capital September 25, 1899, has been 
issued, and the results accomplished thereby. The Presi- 
dent was directed to send a = of this letter of advice to 
each stockholder as a notice that in connection with the 

roposed increase of capital stock and issue of convertible 
debentures the stockholders will be asked at said stock 
holders’ meeting to approve all of the proceedings in relation 
to the issue of said $12,000,000 00 common stock. 

Ablank form of proxy is also enclosed which all stock- 
holders who approve the action of the Board of Directors 
and favor the amendments to the Articles of Incorporation 
mentioned in the notice enclosed are requested to execute. 
Please return to the office of the C.mpany at Denver, where 
proper revenue stamp will be affixed. 


IS3UE O07 $12,000,000 COMMON STOCK AUTHORIZED 
SEPTEMBER 25, 189). 

By unanimous vote of the stockholders represented at the 
meeting held on September 25, 1899, the Board of Directors 
was authorized to issue all or any part of the increase of 
$12,000,000 00 of common stock in payment for improve- 
ments, property or cash. The market va'ue of the common 
stock upon the New York Stock Exchange was below par, 
and it was known that it was impossible to raise the funds 
required by offering this stock to the stockholders at par. 
The Colorado Finance & Construction Company was there- 
fore organized among the officers of the Company and 
others, for the purpose of securing the improvements in ex 
change for stock, which should be issued full paid and 
non-assessable. 

In October, 1899, the Board of Directors of the Colorado 
Fuel & Iron Company made a contract with The Colorado 
Finance & Construction Company for improvements, among 
which were the following: 

STEEL WoRKsS: 
Improvements to Blast Furnace “ B.” 
ménts and improvements to Rail Mill. 
Tucreased Water Supply, including reservoir, pipe lines, stand-pipe, 


Extensions to System of Railway Tracks. 
MINES AND COKING PLANTS: 
Opening and Equipping Iron Mine at Sunrise, Wyoming. 
Coke Ovens at Sopris, Rouse, and Redstone, Colorado. 

Washing Piants at El Moro and Starkville. 

Evectric Piant at Starkville. 

New Coal Mines at Rouse, Sanshine and Placita, Colorado. 

The Colorado Finance & Construction Company further 
paid the sum of $2,000,000 in cash. In consideration of the. 
improvements and the cash, it received $6,000,090 of the new 
capital stock. The stock was issued and delivered in due 
course, and the contract of the Construction Company has 
been performed and accepted by the directors. 

On 2 4, 1901, a second contract with the Colorado Fi- 
nance & Construction Company was executed under the 
authority of the Board of Directors for the sale of the re- 
maining $6,000,000 of common stock in consideration of 

480,000 in cash and the capital stock of The Rocky Moun 
tain Coal & Iron Company. 

Efforts had been made since 1898 to acquire the property 
eae through the stock of The Rocky Mountain Coal & 
my Company. This consists of 258, acres of land in 

4s Animas County, Colorado, adjoining the most import 
ant coal properties already owned. and containing, accord- 
ingtothe report of the Company’s geologist, Mr. ilills, 260 

ware miles of coal measures of excellent coking quality. 
of “0 has long be-n known as the most valuable reserve 
= ng coal available to the Colorado Fuel & Iro1 Com- 
ee Sia Works and coke markets. This land is subject 
790,000 5 per cent fifty: year gold bonds, which have been 
guaranteed by this Company. : 
dates of both of these contracts afford an opportunity 
tockholders to ascertain the ad vantage of the con- 
» Because the benefit of the improvements can be com 
pared with the market value of the common stock at those 


or all 


sat? improvements secured by the issue of $12,000,000 
were described in detail in a circular to stockholders 


dated September 5, 1899, and will result in increasing the 
capacity of the Steel Plant to from 150,000 tons annually 
of finished product to 550,000 tons, and the acqniring of the 
necessary additional coal and iron lands, opening new 
mines, building coke ovens, washeries and other plants. 

It was stated in the circular referred to that it would re- 
quire at least two years to make the proposed improvements, 

All of the improvements are well under way towards com- 
pletion, and the company will have in a short time an 
annual capacity of 550,000 tons of finished steel products 
and will be able to produce from its properties the material 
and supplies required therefor. The first of the new blast 
furnaces (which will double the present output of pig iron) 
is rapidly approaching completion, and is expected to go 
into blast in from thirty to sixty days. The contracts pro- 
vided for its completion April 1st, but unavoidable delays 
have occurred, 

Up to the present time but little return in the way of 
earnings has been realized trom the new capital (${2,009,- 
00"), but your directors believe that the ea:nings from this 
improvement will, in the near future, prove the wisdom of 
the plans adopted, and that in no other way could as good 
results have been accomplished. 


PROPOSED ISSUE OF $15,000,009 FIVE PER CENT CONVERTI- 
BLE DEBENTURES AND $15,000,000 ADDITIONAL 
COUMON STOCK. 


The Directors of the Colorado Fuel & Iron Company now 
recommend an issue of $15,000,000 5 per cent 10-year Con- 
vertible Gold Debentures and a further increase of the 
capital stock of $15,00v,000. This issue of debentures is de- 
signed to furnish the capital required for auxiliary plants 
not before provided for, and for further diversifying the 
products manufactured, and for such capital as is needed to 
handle the increased business, The new capital will add to 
the value of the present business and property of the Com- 
pany, and is expected to earn an amount far in excess of the 
increased charges. As is more fully stated in the notice 
enclosed, the increased stock will be authorized in connec- 
tion with the convertible debentures of the Company. Only 
$10,000,000 of debentures will be issued at present for cash; 
the remaining $5,000,000 is reserved for the acquisition of 
new property. 








AUXILIARY PLANTS. 


Plans and estimates have been made for the immediate 
construction of the fol owing auxiliary plants: 

10 50-ton Basic Open-Hearth Steel Furnaces; Blooming Mill; 24- 
inch Merchant and Tin-Piate Bar Mill; Rod Mill; Hoop Mill; Tin- 
Plate Plant; Sheet Plant; Wire and Nail Plant. 

These plants will have a safe capacity of 270,000 tons of 
finished products per annum, 

The estimated cost of these improvements, including ex- 
penses connected with the issue and underwriting of $10,- 
000,000 of Debenture Bonds, is $5,000,000, leaving a balance 
from the sale of the debentures of $5,000,00) in cash avail- 
able for working capital and future enlargements and 
improvements. 

A careful investigation of the markets, selling prices and 
costs of manufacture indicates with reasonable certainty 
that a much larger tonnage of the proposed products could 
be sold in the markets tributary to the Company’s works, 
and that the increased profits on the finished products over 
the profits obtainable on the raw products would average 
$ 0 per ton; estimating such profits, however, at $6 per 
ton on 270,000 tons, would equal $',620,000, or more than 
three times the interest charge on the $10,0 0,000 of deben- 
tures which it is proposed to sell at the present time. 

Without considering the increased earnings which can 
reasonably be expected from the improvements provided 
for by the $12,000,900 new stock authorized September 25, 
1899, and the $ 0,000,000 of debentures referred to, and 
based only on current earniogs, the proposed 5 per cent de- 
bentures will be a safe investment s*curity; in addition to 
which the privilege of converting the debentures into com- 
mon stock gives to the holder an opportunity to participate 
in the expected increased earnings and advancement in the 
market value of the stock whenever he desires to do so. 


PRIVILEGE TO STOCKHOLDERS. 


It is proposed to offer to the stockholders the right to 
subscribe to the $10,000,000 debentures at par in proportion 
to their holdings of stock—that is, $1,000 of debentures for 
each 25 shares of stock held. Full particulars of such offer- 
ing will be sent by mail to stockholders of record after the 
proposed issue of debentures shall have been authorized. 

A contract has been negotiated by the President with 
Messrs. Blair & Co. of New York and the Illinois Trust & 
Savings Bank of Chicago whereby they agree to purchase at 
par any portion of the $10,000,000 of debentures not sub- 
scribed for by the stockholders; this contract has been rati- 
fied by the Board of Directors, subject to the authorization 
of the debenture issue by the stookholdets. 

This letter is designed for the information of the stock- 
holders. The details of the plan for the issue of debentures 
and increase of capital stock are liable to change if the 
stockholders, at their proposed meeting of July 13, 1901, so 
order, and nothing said in that respect herein is intended to 
bind the Company or its directors or officers. 

By ote of the Board of Directors, 





J. C. OSGOOD, President, 
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CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY. 





THIRTY SEVENTH ANNUAL REPORT—FOR 


THE FISCAL YEAR ENDING JUNE 30, 1901. 





The Directors submit to the Stockholders the following 
report of the business and operations of the Company for the 
year ending June 30th, 190\,and of the condition of its 
property and finances at the close of that year. 

The operations for the year show the following results: 
Gross Earnings..... $42,369,012 €5 


Operating Expenses, including ee ae ee 27,977,503 32 | 


ee ee 
I CHR IEE BOMDOOS, 60 nc ce encns inks <onivacetecabe 174,682 67 
Datel, ..nccccccese . . $14,566,192 00 
Fixed Charges—Interest on Bonds : 6,383,035 42 


Balance abo Ae all charges $8,783,15° 58 


During the year two dividends aggregating seven per cent 
were paid on the preferred stock, and two dividends aggre- 
gating five and one-half per cent were paid on the common 
stock, of which the dividends paid October 22d, 1900—three 
and one half per cent on preferred and twoand one-half per 
cent on common stock—were from net earnings of the 
previous fiscal year, ending June 30th, 1900. 

MILES OF TRACK. 
Owned solely by this Company: 
Baim trackk. .......-.....ccccccccecc.- ccoccccccces cecces 6,570°63 
273°68 
5:02 
1°72 
33°00 
1,621 01 

Owned jointly with oth 
Main trick 
Second main track..... 


Connection tracks ‘ 
Yard tracks, sidings and spur tracks 


Used by this Company under contracts: 


170°22 
8,759°89 





The plan for reducing the grade of the Chicago & Coungii 
Bluffs Division in lowa includes the construction of a ling 
of low grade from a point three and four tenths miles west 

| of Preston, Iowa, to Green Island, lowa, a distance of 11:99 
| miles, at an estimated cost of $260,~26 00. This line is now 
| under construction. 

Second main tracks are being constructed from Sabulg 
| Junction to Green Island. Iowa, a distance of 11-70 miles, at 
| an estimated cost of $.55,660 00; and from a point three and 
| four tenths miles west of Preston to B owns, Iowa, a dist. 

ance of 2°05 miles, at an estimated cost of $2),800. 

A second main track from Marion to Martelle, Iowa, a dig. 

tance of 12°51 miles, which was under construction at the 
| close of last year, has been completed; and second main 
| tracks from Portage to Madison Line Switch, Wisconsin, g 
distance of 1°65 miles; and from Sparta to Viroqua Junction 
Wisconsin, a distance of 2 51 miles, have been constructed 
| during the year. 
The construction of ore docks and terminal facilities at 
| Escanaba, Michigan, has been completed at a cost of $397,- 
86109, which has been charged to Renewal and Improve- 
| ment Fund. 


ROLLING STOCK. 

| At the close of the fiscal year ending June 30th, 1900, the 
| Rolling Stock Replacement Fund amounted to $110,502 50, 
| During the year just closed there has been added to the 
| fund and charge! to Operating Expenses, the sum of $339, 
| 984 23 for the cost of the replacement of five hundred and 
| seventy-six cars destroyed or taken down during the year, 
| and there has been deducted from the fund $3,564 44, being 

the excess of estimate over actual cost of ten locomotives 
| purchased and built for replacement. 

There was expended of this fund, for the replacement of 
ten locomotives, an! for the replacement of four hundred 
and seventy cars, $296,956 73 —a total of $383,352 29, as fol- 
lows: 

10 Locomotives 
1 Passenger Coach 
1 Passenger and Baggage Car 


1 Baggage Car 
| 30? Box Cars 


7 | 127 Stock Cars 


Total length of main track. .............2..c-ceecceeeceeees 6,596°32 | 


The line of the Milwaukee & Superior Railway, extending 
from Granville to North Lake in Wisconsin, a distance of 
20°08 miles, was purchased by this Company October 18, 19 0. 

The extension of the Libertyville Line to Fox Lake, Ili 
nois, under construction at the close of last year, and its 
extension to Janesville, Wisconsin, a total distance of 63°90 
miles, have been completed at a cast of $ ,899,791 97. 

The extensions of the line from Napa to Platte, ~outh Dako 
ta, a distance of 82 miles, at a cost of $829,769 98; and from 
Bowdle to Evarts, South Dakota, a distance of 40°65 miles, 
atacost of $392,181 41; andfrom Kelso to Crystal Falls, 
eee a distance of 6°94 miles, ata cost of $146,608 93, 
have been completed duriog the year. 

The reduction of grades on the La Crosse Division, ata 
cost of $1,054,484 57, and on the Chicago & Council Bluffs 
Division in Iowa, between Marion and Preston, at a cost of 
$534,635 54. have been completed and the expense charged 
to Renewal and Improvment Fund. 

The reduction of grades on the River Division, between 
La Crosse and St.Paul, to three-tenths of one per cent east- 
bound and west-bound, at an estimated cost of $454,000: and 
on the Chicago & Council Bluffs Division, between Coon 
Rapids and Perry, to a maximum of sixty-six hundredths of 
one per cent we-t-bound, and five-tenths of one per cent 


4 Fiat Cars 
20 Refrigerator Cars 
2 Vegetable Cars 
5 Ore Cars 
The unexpended balance of the Replacement Fund June 
| 30th, 1901, amounted to $62,850 00—which is sufficient to 
repl ce the shortage of one hundred and thirty-seven cars 
| as shown by statement on page 38 of pamphlet report. 
| There has been charged to Operating Expenses during the 
| year. for new cars purchased and built, the sum of §1,111,- 
| 255 56, as follows: 
2 Sleeping Cars 
699 Box Oars 
123 Stock Cars 
298 Vegetable Oars 
295 Ore Cars 
230 Refrigerator Cars.. 
48 Ballast Cars 


3 Steam Shovels 

1 Snow Plow 

The average number of freight cars in service June %, 
901, per mile of road was 5°72. 

There were in freight service June 30, 1891, 24,814 cars 
with a carrying capacity of 466,671 tons, while on June 30, 
1901, there were 37,733 cars with a carrying capacity of 
925,109 tons. 


CAPITAL EXPENDITURES. 
CHARGED TO Cost OF ROAD AND EQUIPMENT DURING YEAR 
ENDING JUNE 30TH, 1901. 
expended during the year ending June 30th, 1901: 
Construction of New Lines...... cccueeseeeee$3, 118,641 93 
onstruction of Second Main Track 46,859 82 
Real Estate 134,753 16 





east-bound, at an estimated cost of $172,000, have been 


authorized, and t»e work is now under way. -The expense | 


—! “ry work is to be charged to Renewa! and Improvement | 
und. 

The work of widening the gauge of the line from Reno, 
Minnesota, to Preston, Minnesota, a distance of 57°77 miles, | 
is nearing completion. The estimated cost is $150,000, 
which will be charged to Renewal and Improvement Fund. 

To secure a more direct line and one of lower grade be | 
tween Chicago and Kansas City. the construction of a line 
from Ashdale, Illinois, to a point one and nine tenth miles 
south of Thomson, Illinois, a distance of 1467 miles; and 
from Muscatine, lowa, to Rutledge, Iowa, a distance of 
75°98 miles, has been begun. These new lines, together 
with the joint use of the line of the Davenport Rock 
Island & Northwestern Railway from East Moline, Illinois, 
to Daverport, lowa. and of the line of the Chicago Rock | 
Island & Pacific Railway from Davenport, Iowa, to Mus- 
extine, lowa—which have been acquired—will shorten the 
distance between Chicago and Kansas City 3'°96 miles. The 


| Construction of New Line 
| Conszenees of Second Main Trac! 
2 


| Purchase of Chicago & Pac. RR. Co. Stock. 


Amount expended from the Earnings of 
the Company, and carried as due the 91 
Treasury in the last Annual Report.... $2,295,254 
Kxpended daring the year ending June 30th, 1901: 
Rakes eGov suseen baad Fe 21 


tate 

Purchase of Milwaukee & Superior Ry. 
New Locomotives and Cars okeheste 35 
niciinctasaiaionnan’: SB IGO SOV EP 
$6,054,056 61 
BURdry Oredite.......0000--ceeeeseee siddphiosapilsbiintionts _ ans 
Total as shown by detailed statement on page 35 of 

pamphlet Report wone5,996,152 19 


RENEWAL AND IMPROVEMENT FUND. 


Amount credited to Renewal and Improvement rand, 
and deposited to credit of Company in. New York an 335,000 00 
Chicago, to June 80th, 1901 . en 3,763 80 

Interest received on balances ’ , 





total length of lines to be constructed is 90°65 miles, at an 


estimated cost of $’,866,932. 


=n 553,768 80 
$6,5 
TOUR). cecnnvssnccccceescnccnacceccnccccsencses woaecceseess sass to 
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OO — 
ditures— 
Sp tion of Tracks in Chicago : 
oF ego & Milwaukee Division...........8531,300 87 
Chicago & Council Bluffs Division...... -- 180,94806 $712,2:893 
and Fourth Main Tracks: 
— & Milwaukee Division..............2. csecsees 145,224 45 
For Reducin Grade and [Improving Line: 
La Crosse Division......- ...----... ---- $1,054,184 57 
Chicago & Council Bluffs Div. in Iowa. 578,937 10 
River Divislon.......+---sceeee--- -+0 0+ 46,804 27 1,680,225 94 
aba Docks and Terminal Facilities.......... 397,864 09 
< Ect ot fecond Main Tracks in excess of $10,000 
r mile provided A terms of the General Mort. 146,178 93 
For Change of Line, Redfield, South Dakota............ 24,479 48 
For Change of Gauge, Preston Branch...............--- 28,573 30 


jacement of the bridge over the Mississippi 
Fe eer potween St. Paul and Minneapolis with a 
double-track Structure.............sccseescessennnccees 6,894 70 


lee SID itis dots etbisiswwscessesetiscesinl $3,141,689 82 


Unexpended Balance June 30th, if01.......... ivan nkee $3,412.073 98 


CAPITAL STOCK. 


At the close of the last fiscal year the share capital of the 
Company amounted to $87,601,500; and consisted of $49,454, 
900 of preferred stock and $47,146,600 of common stock. 

It has been increased during this fiscal year by $4,203,500 
of preferred st ck and $2,000 of common stock, issued in 
exchange for the same amount of convertible bonds can- 

led. 

* The Company has sold to its stockholders of record the 
ith of March, 190), 86,732 shares of the common stock of 
this Comp:ny at par, to reimburse the Treasury for amount 
expended from earnings for construction of various lines, 
for real estate, etc., to December 31st, 1900—$4,522, 520 25; 
to provide funds for the shortening of the Kansas City Line 
—$2,866,932 0C—and for other construction purposes and 
additions to the property. 

The total amount of capital stock at the close of the year 
is $100,480, 200. 

The amount of capital stock per mile of road is $15,232 77. 


FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $131,147,000 

It has been increased during this fiscal year by the issue 
of $92,000 of General Mortgage Bonds, and it has been de- 
creased $4,297,500 by underlying bonds retired and canceled, 
as shown on page 26 of pamphlet report. 

The funded debt at the cloze of the fiscal year ending 
June 80th, 190!, was $126,941,500-a decrease of $4,205,500 
since last report, 

The amount of funded debt per mile of road is $19,244 29, 
on which the interest charge per mile of road is $990 34, 

The total capitalization of the Company per mile of road 
is $34,477 06. 


. TREASURY BONDS. 
At the close of the last fiscal year the amount of the 
oer bonds in its treasury and due from trustees was 
This has been increased during this fiscal year $92,000, as 
follows: $56,0:0 General Mortgage Bonds received for un- 
derlying bonds canceled by sinking funds, and $36,000 for 
underlying bonds paid and canceled. 

000,000 of General Mortgage 3!¢ per cent Bonds and 
$100,000 of General Mortgage 4 per cent Bonds have been 
sold during the year. 

Bonds in the treasury or due from Trustees, June 30th, 
ead amount to $4,883,000, as shown on page 24 of pamphlet 
Te 


port. 
Of this amount $224,000 are General Mortgage 4 per cent 


Bonds, $3,570,000 are General Mortgage 314 per cent Bonds, | 


and $1,089,000 are Milwaukee & Northern R.R. Co. Consoli- 
dated Mortgage 6 per cent Bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under- 
lying bonds paid and canceled. 


BONDS IN INVESTMENT AOCOUNT. 
At the close of the last fiscal year the amount of bonds 
hased by the Company and held in Investment Account 
or Sinking Fund purposes was as tollows: 
5 First Mortgage Bonds, Wisconsin Valley Division........ $5,000 00 


51 First Mortgage Bonds, Dubuque Division................. 51,000 00 
EE SST! Ree aae oe eeRaE ae $56,000 00 


These bonds were canceled during the year through the 
operation of the Sinking Fund. 


hai INSURANCE DEPARTMENT. 
Cash on hand June 30th, 1900.........-2s.csece-eeeeee-eeee 1 
Bevelote during ihe — ene 
ii enenbececsensauneks agen sesesoesonues $124,341 27 
Income from Investment of Guaranty Fund 35,657 23 159,998 50 


Payments during the year: — 
-* __ Seon (dna Sausieusanesuccasanes $22,893 85 
r DNActki tune venisecame-nsescagasace SO0tT 20 
Sena 000 of C.M. & Sr. P. Ry. Co. .% 
Por $38,000 of i Sihéseeenvcgucenk oupeseeneese BROe OO 
For $2,000 of Mil. & Nor. RR. Co 6% bonds 46,017 50 
bese of Fargo & South. Ry. Co. 6% 
MEMMNAE santosh edenesesosnscesceveenvens 2,73750 185,688 51 


The Guaranty Fund June 30th, 1900 was $709,788 75. It 
is now $868,606 25—an increase of $158,817 50 - and is in- 





vested as follows: 
Chicago Milwaukee & St. Paul Ry. Co. bonds— 
General Mortgage 4%....-.0..ences-----0-. -$535,000 00 
Consolidated Mortgage 7%.....-..-..2---00.- 10,000 00 
Southern Minnesota Division 6%.......... « 7,000+0 
La Crosse & Davenport Div'sion 5% acess 4,000 00 
Chicago & Pacific Western Division 5%..... 6,000 00 
— $562,000 00 
Kansas or Belt Ry. Co. 6% DOnS........ 2202 neces cececes 11,000 00 
Dakota & Great Southern Ry. Co. 5% bonds ._...........- 6,000 00 
Chicago Burlineton & Quincy RR. Co. 4% bonds........... 50,000 00 
Baltimore & Ohio RR. Co. 310% bonds................---0-- 50,000 CO 
Northern Pacific Ry. Co. 4% bDODdS.... ...2. 22. sensceceee- 50,0400 00 
Milwaukee & vorthern RR. Co. 6% bonds..............-.-- 38,000 00 
Fargo & Southern Ry. Co. 6% bouds...........20.-see00-e0s 2,000 00 
Par value of DOMAS....ccccccccccccccasces sccce estdsedees $868,000 00 
Amount of annual interest.............2c.-ceeeeeneesaee 38,070 00 
EARNINGS. 


The results from operation of your Company’s lines during 
the year ending June 30, 1901, compared with the previous 
year, show an increase of $484,3:065 in gross earnings, a 
decrease of $443,333 69 in operating expenses and an in- 
crease of $927,654 34 in net earnings. 

The earnings from freight traffic were $31,357,992 49— 
74:01 per cent of tutal earnings—an increase of $137,775 22, 
or *44 per cent. 

The number of tons of freight carried was 18,010,683—an 
increase of 253,264 tons, or 1°43 per cent. 

The increase in number of tons of freight carried was in 
the following commodities: flour and other mill products, 
49,344 tons; corn, 18,627 tons; flax seed, 1,900 tons; hay, 
12,277 tons; fruit and vegetables, 12,054 tons; live stock, 
62,592 tons; dressed meats and other packing house prod- 
ucts, 37,765 tons; other animal products, 18,458 tons; an- 
thracite coal, 119,688 tons; bituminous coal, 144,430 tons; 
ircn and other ores, 49,975 tons; stone, sand, etc., 50.249 tons; 
salt, 27,183 tons; lumber, lath and shingles, 48,606 tons; 
sash, doors and blinds, 1,175 tons; petroleum and other oils, 
4,851 tons; castings and machinery, 6,104 tons; lime, ce- 
ment and plaster, 542 tons; brick, 12,449 tons; wines, liquors 
and beers, 28,437 tons; household goods and furniture, %,529 
tons, and other manufactures, 81,908 tons. 





The following commodities show a decrease from the pree 
vious year: wheat, 44,323 tons; rye, 4.310 tons; barley, 47,814 
tons; oats, 84,125 tons; other agricultural products, 7,481 
tons; coke, 4',234 tons; other forest products, 196,800 tons; 
iron and steel, 60,07 tons; agricultural implements, 15,516 
tons; wagons, carriages, tools, etc., 3,523 tons; paper, 710 
tons, and commodities not specified, 38,036 tons. 

The number of tons of all agricultural products carried 
during the year was 5,0:!8,974 tons—a decrease compared 
with the previous year of 93,851 tons, or 1°84 per cent. 
Agricultural products comprised 27°87 per cent of the total 
tonnage carried, as compared with 28°79 per cent of the total 
tonnage of last year. 

The number of tons of commodities other than agricul- 
tural products carried during the year was 12,991,709 tons 
—an increase compared with the previous year of 347,115 
tons, or 2°75 per cent—thbe per cent of the total being 72°13 
per cent against 71°21 per cent last year. 

The number of tons of revenue freight carried one mile 
was 3,639,977,9:9 an increase of 282,521,335, or 8°4! per cent. 
The revenue per ton per mile was ‘8615 cents-a decrease of 
0684 cents, or 7°36 per cent. The average miles each ton of 
revenue freight was carr ed was 202°10 miles—an increase 
of 13°03 miles, or 6°89 per cent. 

The number of tons of revenue freight carried per loaded 
car was 12°937, against 12°199 last year—an increase of 6°05 
per cent. The number of tons of revenue freight per freight 
train mile was 236°55, against 209° 0 last year—an increase 
of 3°13 per cent. The revenue from freight per freight 
train mile was $2°038, against $ ‘944 last year—an increase 
of 4°84 per cent, 

The average rate per ton per mile received for freights 
for a series of years past has been as follows, viz.: 








The earnings from passenger traffic during the year were 
$7,939,215 76— 8°74 per cent of total earnings—an increase 
of $240,702 25 over the previous year, or 3'3 per cent. The 
number of passengers carried wes 8,319,227 —a decrease of 
358,595, or 4°13 per cent. The number of passengers carried 
one mile was 341,643,592 - an increase of 13,465,076, or 4°:0 
per cent; the revenue per passenger per mile was 2'324 





$58,416 57 


cents—a decrease of ‘022 cent, or ‘4 per cent; the average 
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miles each passenger was carried was 41:07 miles—an in- 
crease of 3°25 miles, or 8°59 per cent. 


EXPENDITU RES, 


The expenses of Maintenance of Way and Structures were 
$6,505,864 07; Maintenance of Equipment, $3,024,725 '8; 
Conducting Transportation, $13,932,'64 43; General Ex 
penses, including Taxes, $2,218,594 08; Renewal and Improve- 
ment Account, $1,185,000 00; and Additional Equipment, 
$1,111,255 56. 

There was a decrease in expenditures for Maintenance of 
Way and Structures of $997,516 50; for Maintenance of 
Equipment of $23,941 63; for Renewal and Improvement 
Account of $365.000 00, and for Additional Equipment of 
$364,049 38, There was an increase in expenditures for 
Conducting Transportation of $1,170,497 54; and for General 
Expenses, including Taxes, of $136,676 28 

In the expenditures peitaining to Maintenance of Way 
and Structures, there was a decrease in the following items: 
Roadway, $510,645 94; Rails, $315,024 83; Bridges and Cul 
verts, $233.819 55, and Buildings and Fixtures, $4,086 34; 
and an increase in Ties of $51,149 20; and in Fences, Road 
Crossings and other items of $14.910 96. 

The expenditures for Roadway include the amount of 
$244,965 30 tor 54°34 miles of new passing. side and spur 
tracks; $50,004 98 for ballasting on lines not previously bal- 
lasted; and $435,548 87 for reducing grades—except on the 
La Crosse, Council Bluffs and River Divisions, the cost of 
which was charged to Renewal and Improvement Fund. 

The expenditures for Rails include 27,747 tons of new 
steel rails, costing $759,848 56. During the previous year 
62,624 tons of new steel rails were laid, costing $1,587,667 18. 
A large portion of this decrease is due to the delay in de- 
livery by the mills. The weight of steel rails used in re 
newals is 75 pounds and 85 pounds per yard. 

The Expenditures for Ties include 1,819,863 new ties— 
costing $787,406 37. During the previous year ! ,827,838 new 
ties, costing $775,581 02 were placed in track. 

The expenditures for Bridges and Culverts include the 
total cost of 74 steci bridges, aggregating 6,024 feet in length 
—replacing 4,919 feet of wooden bridges, 927 feet of iron 
bridges and 178 feet of embaukment; the filling of about 
4-72 miles of pile bridges with earth—224 bridges having 
been completely filled and 84 reduced in length by fi ling, 
and the replacing of 430 wooden culverts with iron. The 
cost of these above the cost of renewalin the original form 
was $264,330 78. 

The expenditures for Buildings and Fixtures inciade the 
sum of $9,263 55 for the completion of new structures which 
were utder construction at the close of the previous fiscal 

ear. 
3 The expenditures for Maintenance of Equipment include 
the amount of $335.699 79 charged to Operating Expenses, to 
to replace the loss of equipment during the year, as against 
$527,609 48 charged during the previous year. 

In the expenditures pertaining to Conducting Transporta- 
tion th- re was an increase, as follows: Engine and Round- 
house Men, $157.466 77; Fuel and other supplies for Loco 
motives, $502.857 75; Train Service and Supplies, $47,119 98; 
Station Service and Supplies, $75,857 42: Switcomen, Flag- 
men and Watchmen, $61,480 03: Switching Charges, $101,- 
920 42; Rents of Tracks and Terminals, $34,511 05; Outside 
Agencies, $57,298 07; and in all other Expenses under this 
bead, $111.986 05. 

The average cost of Repairs and Renewals of Loco notives 
during the year was $947 72; of Passenger Cars $568 38, and 
of Freight Cars $26 79. 

The amount paid the United States Government for 
Internal Revenue fax during the year was $62,253 08. 


~ — —— = SS 
Tke payments of the Company for labor direct] 

in its service during the year were $15,916,128 % on oyed 

pared with $ 5,502,731 20 last year; and for material ner 

supplies, $9,801,115 49, as compared with $11,647,630 05 ~ 

year. 


The Board has continued the policy of making j 
ments and additions to the puoserty, and including thew’, 
Operating Expenses. P 

The principal items of improvements and additions to 
property which have been charged to Operating Expense 
during the year are as follows: . 

Renewal and Improvement Fund, $1,185,000 00; Additional 
Equipment, $1,111,255 56; new passing, side and spur tracks 
$244,965 30; ballasting lines not heretofore ballasted, $50’ 
004 98; strengthening bridges, $4,551 00; replacing wooden 
and iron bridges with steel bridges, filling pile bridges and 
openings and replacing wooden culverts with iron - excesg 
of cost over renewal in original form, $261,330 78; new fences 
$9,389 51; new freight and passenger stations and other 
station buildings—excess of cost over cost of former struc. 
tures — $215,796 73; additional machinery, $24,137 72; jm. 
provement of grades and alignment, not charged to Renewal 
and Improvement Fund, $43,548 87; a total of $3,152,980 45 
The amount thus cnereer to Operating Expenses, if de. 
ducted therefrom, would reduce the percentage of O Tat: 
ing Expenses to Gross Earnings to 55°42 per cent, exclusive 
of taxes, which are 3:17 per cent of Gross Earnings. 

In addition to these principal items there has been a lar, 
amount charged to Operating Expenses for additional 
weight of rails, fastenings and frogs; repairs of cars and 
engines used in construction ; filling trestles with earth- 
work ; widening cuts and embankments; raising embank. 
ments ; surfacing and ditching ; arch and box culverts and 
drains, etc. These items are sometimes charged to Im. 
provement. 

No charge has been made in the cost of construction of 
any lines, of rental of engines or cars, or of any repairs of 
engines or cars used in construction, or of any proportion 
of the general expense of the Company; nor is any credit 
made to earnings for the transportation of any material for 
the construction of new lines or for improvements on ex: 
isting lines, 


STATEMENT OF INCOME ACCOUNT, JUNE £0, 1901. 
Credit Balance, June 30, 1 $14,887,258 66 


, 1900. 
Dividend payable Oct. 22, 1900, from net 
ear: ings of fiscal year ending June 30, 


1900, viz: 
34% on $40,454,900 —Preferred stock.. $1,415,921 50 
219% on $17,146,600—Common stock.... 1,178,665 00 2,594,586 50 


Balance July 1, 1900,...... Libiok thin som . $12,292,667 16 
Gross earnings for the year ending June 
$ oes 200 033 65 
’ 


77,503 32 
Net earnings......... Weusdabcencveeneoen «-$14,391,509,33 
{Income from other sources. 174,682 67 





30, 150 
Less operating expexses, including taxes 


Netrevenue for year end’g Jane30, 1901.$14,566,192 00 

Interest accrued during 
the year on funded debt. $6,383,035 42 

Dividend payable April25, 
1901, from net earnings 
of fiecal year ending 
June 20, 1901, viz.: 

319% on $11,003,900—Pre- 
ferred stock 

3% on $17,148,600- Com- 
mon stock 


1,435,136 50 

1,414,458 00 9,232,629 02 

Balance for the year ending June 30, 1901...........00« 5,883,562 08 
Credit balance June 30, 1901 dabdiiialielie samuel $17,626,220 % 














GENERAL ACCOUNT, JUNE 30TH, 1901. 


$224,288,832 69 


Cost of Bost ané Equi t 
of other C 2,170,503 25 


Bonds.B:.cck.cve., Com les 
Sew Engienc Trart Co —Bondse and 
Om kh. bed tw Trust, for Dub. Div. 
ané Wis. Val Div.Sivking Funds... 689,073 72 
Ouek beid in Spectal Trust for Du- 
bogue Division and Wisevnein Val- 
le) Division Siaking Fands.......... 44,110 79 
(ne 622,184 51 
, i 409 08 
Fund — 
Unite? States TrustCo,New York $1,635,778 82 
Union Trust Co., New York 1,478,682 20 
Continents] * ations] Bank, Chicago 297,612 56 


inevranece Depertme 
Stock of Materiz' and Fuel. —- 
Mort. Boi de of Com 7: unsold, heid 
in Tree an4 Ouse from Trustees. $2,704,000 00 
Mil. & Ner . Co 6% Con. M. Bonde, 
ansold, held nC. M &8.P.treae’y 1,089,000 00 


3,412,073 98 
10,000 0: 
3,217,291 29 


4,482,009 00 
Stock of Company in Tresevury 4,700 00 
Due from Agents and Covchuctore..., $712.912 24 
Due frow Traveportetion Compentes, 263,564 41 
Miscellanoour tc eeipm, TY 
Ductrow United Stater Government. 957 262 73 
Deterred Pay wouts Lor Comer Bwck = 2,206,6°0 00 
Cash on band........------ si dnenatientie 76 07 
17,845,640 21 


9256 A665 8345 O1 





————— —— 


OR. 
| Capital Stock— Preferred $14,658,400 00 
55,821,80C 00 


ital - 
Capital Stock—Common 50 00 $100,480,200 00 


| Funded Debt 126,941,500 00 
| Wisconsin Valley Division Sinking 
| Fand + aereeneseee $20,997 99 
| Dubuque Division Sinking Fund 612,186 52 
| 
BSinkin und, Income Convertible 
| Bonds “ pe = 2,100 08 
| Renewal and Improvement Fund.... 3,412 TE OO 
| Replacement Fund — Cars ai 62, 
Pay-Rolls and Vouchers 2,909,119 78 
Dae Transportation Companies 370,288 53 
Miscellaneous Balances 
Dividends Unclaimed Jicvebes 
| Interest Coupons not presente 
| Interest Accrued, not yet payable, 
| tnoluding interest due July 1st 


633,184 52 


68, 
60,561 11 
2,887,117 50 
| Income Account 


| 
| 














gepTEeMBER 14, 1901.) 


THE CHRONICLE. 


565 








OO = = 
PLOTTED, 

ing the past year the Company has sustained the loss 
db aeeth of it Diceoser, Mr. Philip D. Armour, and by order 
of the Board of Directors the following minute was entered 
upon the records of the Company: 


“ ath of Philip D. Armour this Company has sustained a 
~ onl agte waa elected a Director in 1885 and eerved until his 
Path. His relations with the members of the Board was most pleasavt 
d cordial. He was always ready to give his time and attention to 
te consideration of the affairs of the Company and brought to it rare 


ent, breadth of view, and the experience of a successful | 
ie I loyal to the interests of the Comps#ny and served them | 


with @ fidelity and devotion that could not be excelled.” 
LOA 








To the officers and employes of the Company much credit 
is due for the faithful and efficient manner in which they 


| have performed the duties assigned them. 


For details of operation, reference is made to the state- 
ments of the General Auditor, appended hereto. 


By order of the Board of Directors. 


ROSWELL MILLER, 
Chairman of the Board. 


A. J. EARLING, 
President. 
Avaust, 1901. 





CHICAGO GREAT WESTERN RAILWAY COMPANY. 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 








To the Shareholders: 
The Directors submit the following report: 


PART I. 


OPERATION, 


Preeeding 
This Year. Year. 
929°51 929°51 


Number of miles operated..... 


The Gross Receipts from all B $ g 
sources have been........ .-- 7,013,881 69 6,721,037 06 J.292,824 63 
Operating expenses have been.4,831,515 48 4,490,223 O1 J.341,292 47 


Balance over Oper. Expen’s.2,182,346 21 2,230,814 05 D, 48,467 84 











TEXO0 cece ccccccccccccccecccess 204,000 00 204,00000_.......... 
Net Earnings..............--- 1,978,346 21 2,026,814 05 D. 48,467 84 
Receipts per mile........ 7,545 76 7,230 73 I. 315 03 
punting Expeases per mile. 5,197 92 4,830 74 I. 367 18 
Taxes per mile — 219 47 MEU ST 8 —«ss eaavctnnnn 
Net Earnings per mile......... 2,128 37 2,180 52 D. 5215 
ting Expenses to earn- 
ngs, percentage............- 68°88 66°81 I, 2°07 


The Gross Receipts have increased 4°36 per cent. 

The Operating Expenses have increased 7°60 per cent. 

The Net Earnings have decreased 2°39 per cent. 

The Freight Earnings have increased $:84,112 58, or 3°59 

r cent. 
Phe Passenger Earnings‘have increased $92,231 04, or 6°78 
per cent. d : 

The other earnings have increased $16,481 01, or 7°09 per 
cent. 

FREIGHT STATISTICS. 


Last Year. This Year. Increase P.Cent. 
Gross earnings from freight. .$5,123,659 $5,312,771 $184,113 3°59 
No. tons freight carried 1 m.706924174 833799170 1263874996 17°94 
No. milesrunbyfreighttrains 2,707,988 2,663,964 D.44,024 D.1°60 
Aver. pay load to each freight 
train mile (tons),... .. .... 261 313 52 20°09 
Av. earn. per fr’ht train mile. $1°89 $1°99 80°10 5°29 
Av.rate perton per mile (cts ) 072 0-64 D.0.08 D1i1°11 
Ay. dist. each ton was Car. (m.) 301°68 314°52 12°84 4°25 


PASSENGER STATISTICS. 


Last Year. This Year. Increase. P.Oent* 
Gross earn. from passengers.$1,359,908 $1,452,189 $92,231 6°78 
No. passengers carried 1 mile.61,255,609 66,052,117 4,796,508 7°83 


No. miles run by pass. trains. 2,076,461 2,191,819 15,358 5°55 
Aver. No. pass. per train mile 29°5 30°13 ‘63 2°14 
AY. earn. per paes. tr. m.(cts.) 750 754 04 0°53 
AY. rate per pass per m. (cts.) 2°03 2°01 D, 0°02 D. 1°00 
Av.dist. each pass was car.(m.) 44°91 44°22 D.069 1°54 


STATISTICS OF OPERATING EXPENSES. 


Last Year. This Year. Increase. P.Oent. 
Number of miles operated.... 929°51 EE, ..chekGans semana 
ded for maint. of way. $817,538 $929,364 $111,826 13°68 


Expended for maintenance of 
Way per mile of road.......  $87954 $99984 $12030 13°68 
159,775 198,645 38,870 24°32 


No. of ties used in renewals... 
Number of tons steel rails 
used in renewals........... 9,496 14,507 5,01L 52°77 
Exp.on maint. of equipment. $818,312 $654,503 $36,191 5°85 
Exp. for cond’g transportat’n.$2,481,085 $2,837,343 $156,258 6:30 
The largest items of the cost 
of transportation are coal 
and wages: 
ND Fe oc eee $608,028 $707,226 
Tons of coal consumed ..... 355,873 
Average cost per ton of coal $1'698 
Waees of train and engine- 
men, flagmen&watchmen $863,995 $908,540 
Wages of telegraph opera- 


$99,198 16°31 
380,455 24,582 6°90 
$1°3860 $0°162 1000 


$44,545 5:14 


tors and station men..... $442,625 $139,993 D.2,632 59 
Expended for trattic agencies 
and advertising............. 192,076 $201,587 $9,510 4°95 


, $ 
Expended for general exp.. $381,212 $408,713 $27,507 7°22 


*The increase in general expenses represents the cost of the refund- 
Bg Operations of the year. 


PART It. 
CAPITAL AND CAPITAL EXPENDITURES. 


t The permanent Capital of the Company is represented by 
our classes of stock. It has no mortgage indebtedness. 
STOCKS OUTSTANDING. 


md amount of the various classes of stocks outstandin 
the 30th of June, 1900, and on the 80th of June, 1901, an 


imcreases during the year, are as follows: 








BStocks— June 30,1900. June 30,1901. Inerease. 
Debenture Stock......... $16,681,023 $21,826,589 85,145,55600 
Preferred Stock A........ 11,303 900 11,304,500 600 00 
Preferred Stock B,.....-. 7,468,090 7,468,090 ........ 
Common Stook..........- 21,308,145 21,315,545 7,400 00 

DMMB A casiasescccd $56,761,168 $61,914,724  $5.153,556 00 


With the proceeds of $5,145,556 of 4¢ Debenture Stock and 
the $600 00 of Preferred A Stock, issued during the year, the 
Company has paid : 
$886,496 67 of Car Trust Liabilities, bearing 7 per cent. 

70 000 00 “ o “ “ 6 oe ‘ 

353,125 96 “ “ “ “ 5 “ “ 

959,212 12 Sterling Loans, - — = 

550,000 00 Notes, es Riss 

627,093 70 for Rolling Stock purchased. 

748,136 80 for Real Estate purchased and Additions and Improve- 
ments to the Permanent Plant. 

102,952 00 for Additional Terminals in Kansas City, held by the City 
Terminal Railway Company owned by the Company. 

The $7,400 of Common Stock was issued in exchange for 
Stock and Income Bonds of the Chicago St. Paul & Kansas 
City Railway Company, in pursuance of the plan of re- 
organization. 


INTEREST AND DIVIDENDS PAID ON STOCKS. 


Two semi-annual interest payments of two per cent each 
on the 4% Debenture Stock, making four per cent for the 
year. 

Two semi-annual dividends of 244 per cent each on the 
Preferred Stock A, making five per cent for the year. 


CAPITAL POWERS. 


The following isa statement of the present authorized 
issue of the various classes of stock, the amount outstanding 
and the amount issuable: 





Authorized. Outstanding. Slill Issuable. 

Debenture Stock..... « ----.$30,000,000 $21,826,589 $3,173,411 
Preferred Stock A.........- 15,000,000 11,304,500 3,695,500 
Preferred Stock B.......... 10,000,000 7,468,090 2,531,910 
Common Stock..... pnadknes 30,000,000 21,315,545 8,684,455 
TOM, oss scsiccceccanced $85,000,000 $61,914,724 $23,085,276 


The laws authorize the stockholders by a vote of at least 
two-thirds in amount, of all the various classes of stock, at 
a special meeting called for the purpose, to increase the 
authorized issue of stocks, but a contract with the Manhat- 
tan Trust Company as Trustee prevents the issue of either 
Debenture or Preferred Stock A until further authority is 
given by a vote of these two classes of stock at a separate 
meeting of the holders of Debenture and Preferred Stock A, 
collectively. 

INDEBTEDNESS. 


The Company has no bonded debt. The following is a 
statement of the Company’s indebtedness, except current 
accounts pertaining to operation, on the 30th of June, 1900, 
and on the 30th of June, 1901: 

June zoth, 
900 








1 4 
Car Trust Liabilities, ae 
“ “ “ 353.126 
Stg. Loan due 1901, 969,697 
“ “ “ 1902, 484,848 
Gold Notes “ 1903, 1,124,.42 
3) ES « 1904, 808,333 
Loans at various dates, 550,000 
NIN cdi dawg slbseusennccdsce $5,246,744 $23,417,909 $2,828,835 
Car Trust Liability, 5 
ated since June 30, 1 439,006 366,476 72,530 
PN dingcsabansaabnedécnes $5,685,750 $2,784,385 $2,901,365 


The total indebtedness of the Company is, at the end of 
the Fiscal Year, $2,784,384 83. The only Car Trust out- 
standing hasa balance payable of $366,475 &1 and provisions 
have been made for retiring it within the next few months. 

ANNUAL RENTALS PAYABLE. 


The following is a statement of the rentals payable : 


1900. 1901, Trerease. 
For Chicago Terminals... ......8192,072 97 $203,52615 $11,253 18 
For Des Moines Terminals...... 12,581 58 14,0838 T8 1,507 20 
For Dubuque Bridge............ 30,000 00 30,000 Vo wennaelie 


For Running Powers on 71°78 
miles, including Missouri 





River Bridge........... ...-++-- 135,706 83 137,201 35 1,494 52 
Totals. .......secceeceesss-++-$370,361 38 $384,816 28 $14,454 90 
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INTEREST PAID ON INDEBTEDNESS. 


During the Jast three fiscal years the Company has paid 
interest on indebtedness and Car Trusts as follows : 

Indebtedness. Car Trusis. 

Fiscal Year ending June, 1899 $285,649 37 $86.97013 

Fiscal Year ending June, 1900. 254,54159 93,569 52 

Fiscal Year ending June, 1901. 1786,67566 55,788 20 


$2,800 00 


Total. 
$375,619 50 
353,111 11 
232,463 86 


$128,519 68 





Approximate for next year.....$125,719 68 


ADDITIONS TO ROLLING 8TOCK. 


During the year the Company has purchased the follow- 
ing Rolling Stock: 
Box Care. ............cccceseccnesccsccccces @ vecccece socccaccecce 
Farniture Oars ..........----.+-----se00: Seepeceeeercavescesoss os 


Passenger and Baggage Cars 


The cost, including $13,15450 paid on account of pur- 
chases made in the preceding year, and $13,861 07 paid for 
air brakes, etc., applied to the older equipment, has been 


$993,569 51. 
ROLLING STOOK AND CAR TRUSTS. 
At the date of the last Annual Report the Company 


Stock which was free from encum- 
$2,799,019 49 


coat, 
And po ng &tock, encumbered with $1,309,- 
622 63 of Car Trust obligations and liens, which cost.. 2,401,872 80 


As the $1,309,622 63 of Car Trust obligations have been 
aid, the Company now owns, free of encumbrances, 
lling Stock costing $5,200,892 29 

Add to this the purchases during the year as above stated, 
encumbered by $366,475 81 of Car Trust liens........ -- 993,569 51 
$6,194,461 80 


Makes the total cost 


ADDITIONS AND IMPROVEMENTS TO THE 
PERMANENT PLANT. 


There has been expended during the year for Additions 
and Improvements, including additions to the terminals in 
Kansas City, the sum of $851,U88 80 [given in detail ia 
pampblet report. ] 


MASON CITY & FT. DODGE RAILROAD CO 


The Mason City & Ft. Dodge Railroad Company, a Cor- 
poration of the State of Iowa, has owned and operated for 
several yearsa line of railway from Mason City, lowa, to 
Ft. Dodge, lowa, with a branch to coal mines at Lehigh, 
Iowa. in «11 92 miles. During the past winter all the stock 
and bonds of the Mason City & Ft. Dodge Company were 
purchased by a syndicate, which proposed, upon conditions, 
to extend the line northwardly from Mason City about 12 
miles toa connection at Manly Junction with one of this 
Company’s branches; also to build a connection, about 
thirty miles, between the Mason City & Ft. Dodge line east- 
wardly toa connection at Hampton, Iowa, with another 
branch line belonging to this Company. 

The conditions upon which the Syndicate were willing to 
make these extensions were that the two Companies should 
thereafter be operated together as one system under the 
management of the ( hicago Great Western Company, sub- 
ject to a permanent traffic agreement. 

Subsequently another Syndicate offered upon the same 
conditions to extend the lines of the Mason City & Ft. 
Dodge Company southwest, to the city of Omaha, and west 
to the city of Sioux City. 

The conditions were accepted by your Board of Directors, 
and under date of April 30, 1901, an agreement was entered 
into between the two Companies, by which this Company 
will take possession of the Mason City & Ft. Dodge Com- 

y’s lines as fast as constructed and connected with this 
mpany’s lines, and hold possession and operate them as 
a part of the Chicago Great Western system, so far as oper- 
ation is concerned, for the term of one hundred years. But 
while operated as one system, the contract provides that 
both corporations shall be maintained, and that separate 
accounts shall be kept of the earnings and expenses of 
each. Out of the net earnings of the Mason City & Ft. 
Dodge Railroad, in its possession but not otherwise, this 
Company agrees to pay the coupons of the bonds issued b 
that Company, and the surplus of net earnings, it is agreed, 
shall yw thisCompany. All of the stock of the Mason 
City & Ft. ge Company 1s to be assigned to this Company 
in exchange for Common Stock, share for share. 

It is expected that the existing line of the Mason City & 
Ft. Dodge will be connected with the lines of this Company 
at Hampton and Manly Junction, making about 134 miles, 
during the present calendar year, and the remainder, about 
250 miles, will be completed during the calendar year 1902. 

The total levgth of the Mason City & Ft. Dodge lines, 
when completed to Omaha and Sioux City, will be about 396 
miles, which are added to the system in such a way as to 
convert the present branch lines carrying only local traffic 
—Sumner to Hampton, 64 miles, and Hayfield to Manly 
Junction, 47 miles—into parts of through lines between im- 

rtant centers and adding to their present local a large 
through traffic. It will round out the system as a carrier of 
through traffic, making every one of its 1,325 miles, except 
three branches aggregating only 21 miles, a carrier of 
through traffic in addition to its local traffic. 





a 
With only 1,304 miles to operate, it will make the follow 

ing links in transcontinental transportation between import. 

ant commercial centres : - 


(3) Chicago and Sioux City. o- 510 
(4) Chicago and St. Paul-Minneapolis.........00..cseee.ee0....412 


Also the following cross lines : 


(5) 8t. Paul-Minneapolis and St. Joseph-Kansas City..... “ 
(¢) 8t. Panl-Minneapolis and Omaha........... @ cewevcesseccces 364 « 
(7) 8t. Paul-Minneapolis and Sioux City...... bpihbe towne “ 
With 3,079 miles by the shortest existing lines of through 
traffic concentrated on only 1,304 miles of track, the traffic 
on existing lines will necessarily become dense and profit. 


able. 
WISCONSIN MINNESOTA & PACIFIC RAILROAD COMPANY. 


The Wisconsin Minnesota & Pacific Railroad Company jg 
acorporation of the State of Minnesota and has owned and 
operated for a term of years a line of railway extending 
from the City of Red Wing, Minnesota, westwardly (cross. 
ing the mainline of this Company thirty miles from gt 
Paul), to the City of Mankato, Minnesota, a distance of 
about 100 miles. It has recently made arrangements to 
purchase a short line of 28 miles, connecting with the origi- 
nal line at Red Wing and extending south; also the line of 
the Winona & Western Railway Company extending 
westwardly from the City of Winona (crossing the main 
line of this Company 115 miles from St. Paul) to Osage 
Iowa, 122 miles in length, and to build or otherwise acquire 
a connecting link between the two purchased lines, about 27 
miles in length. When these arrangements are completed, 
the Wisconsin Minnesota & Pacific Railroad Company will 
own 275 miles and has authority under its charter to make 
further extensions in Minnesota. Its lines occupy the most 
productive and populous sections of the State. Substantially 
the same arrangement in regard to operation and owner- 
ship of its stock by this company has been made as has been 
recited in relation to the Mason City & Fort Dodge Railroad 
Company’* . 


The Directors take pleasure in expressing their appre- 
ciation of the faithful and intelligent services rendered by 
the officers in charge of operations and by the employes 
during the year. 

By order of the Board of Directors. 

A. B, STICKNEY, 
President, 





PART III, 
TABLE I. 


GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, 
JUNE 30, 1901. 


ASSETS. 


Cost of Rolling Stock owned 
Cost of Rolling Stock purchased on Car 
BEM covencasccsasessssensecee aa beueowing 491,978 00 


Cost of Road, including Terminals, to June 30, 1901.... 
Our Interest in Kansas City and St. 
Joseph Elevators... 
Our Interestin Chic. Union Transfer Ry.. 
Allthe Stock of DeKalb & Great West. Ry. 
All the Stock of City ‘Terminal Railway 
Co., Kansas City.....0.-..-0- aeerdsecese 


Bonds and Stocks of Other Companies.......... enceavccse 
Cash with London Finance Committee.. $190 79 
Accounts Receivable.......... enetccecscese 193,838 53 


$5,702,483 80 


$6,194,461 £0 
58,200,531 20 


$100,000 00 
56,694 44 
111,753 63 
197,137 10 


465,585 17 
56,754 07 


194,029 32 


$65,311,361 56 


LIABILITIES, 


4% Debenture S8tock......$22,286,400 00 
4% Debenture Stock Scrip 4,689 00 


$22,291,089 00 


464,500 00 
Debenture Stock and 
Scrip outetanding....——-——-——_——_ $21,826,589 00 
5% Preferred Stock A....$11,371,800 00 
Lers in Treasury 67,300 00 
Preferred Stock A Out- 
standing ——-——_ 11,304,500 00 
4% Preferred Stock B.... $7,489,190 00 
Less in Treasury.. 21,100 00 
Preferred 8toc 


Less in Treasury 


B Oat- 
standing 7,468,090 00 


sasebdsbcenenseotheeonses poe co 
Common Stock 21,315,545 $61,914,724 00 
366,475 81 


5% Equipment Lease Warrants 

6% Sterling Loan, due in 1901. £100 

6% Sterling Loan, due in 1902.2100,000 

6% Gold Notes, due in 1903, 
£190,625 


Sterling 
U. 8. Currency....$200,000 


5% Gold Notes, due in 1904, _ 
dterling £152,900 
U. 8. Currency.... $67,000 


—- 


$484 84 
484,848 46 


1,124,242 42 


808,833 30 


2,417,909 02 
Advances from Earnings............-+.00+- scescesconesece ‘612,252 78 
$85,311,361 56 


R. ©. WIGHT, Auditor Capital Accounts. 
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TABLE II. TABLE III. 
GENERAL BALANCE SHEET, REVENUE ACCOUNTS, INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1901, 
JUNE 30, 1901. Operating Expenses‘and Taxes...........--. $5,035,515 48 
—— Chicago Terminals.......... - eee 15 
OURRENT ACOOUNTS REOKIVABLE. ental Des Moines Terminals...... a 4,088 78 217,614 98 
Rental Dubuque Bridge............- -- 30,00000 
Due from cote ant erenarens seseee ocovennl 8,000 2 Rental of Leased Lines..................... 137,201 85 | hate 
Mm INGIVIATAIS.....---+-cesee care eeceee Ou ‘ee eee oe 
Dae from oth-r railway companies. “oneenn mane 4 4 Interest on Equipment Lease Warrants.... $55,788 20 , 
Interest accrue’ on soourittse vo seeeeees 677 63 Interest on this Company's proportion as 
Bonds Minnesota Transfer Ry. Co..... 90,435 94 joint owner of the nds issued by the 
Cash on hand....-----.  « ers inate 763118 94 St. Paul Union Depot Oo........ ........ 5,137 74 
supply of fael and material on han 1100 00 Interest on this Company’s proportion as 
Bilis recelvable.......-----+« 612'252 73 = owner of the Bonds issued by the 
Due from capital accounts.... ’ 1,941,672 23 innesota Transfer Railway Co.......... 7,160 00 
interest ee $1,941, Interest on Loans for Capital Improvem’ts 176,675 66 
Cash Deposited in London to pay im —— Internal Revenue War Taxes.............0. . 8,645.89 
4 per cent Debenture Stock an terling 304,860 89 —— 253,407 49 
LOADS .----0eeenorenee snes Peanans eee Sone petal ) 89 Surplus over all charges prior to 4 per cent 
$2,246,533 12 Debenture Stock.....0cccccccsccessonsseseee 1,340,122 44 
aa mee neaien . $7,013,861 69 
OURRENT AOCOUNTS PAYABLE. Freight Earnings..... EU ee ae a ere $5,312,771 33 
bonds atinneot yma Mion oa 
ing on nds nesota a OPRINGS..ccccccaccscccccecececcocvccecs e g 
paler enema $3,580 00 Express Earnings...........0ccccsccceseess 90/182 97 
Rentals accruing to Northern Pacific Ry.Oo. 18,151 60 Remtal Harmings ........0..ccccccccescascece 6,217 00 
Taxes accruing, SI btscistescccceses - 60,401 49 Miscellaneous Earnings.........2.2-2.--00. 41,050 11 
Pay ROll8.....---------0+---0-eseenee-noreneene 292,986 65 -——— $7,013,861 69 
Vouchers and current accounts...........-.. 955,354 40 —-—- —— 
Coupons on ©. St. P. & K. C. Ry. Co.’ it $7,013,861 69 
Mortgage Bonds, uppresented. 00 SS 
Mileage tickets outetanding..... 3,470 98 There have been paid two semi-annual interest pay- 
Insurance collected not expended. -- 17,833 59 ments of 2% each on the 4% Deb. Stock, amo: nting to. $780,61016 
Interest maturing on Sterling Loans......... 39,255 53 There have been paid two semi-annual dividends of 24 
—— $1,391,109 24 each on the 5% Preferred Stock A, amounting to....... 568,620 00 
Dividend payable July 15,1901,on 4 per Surplus..... sedan nndaGesckaxecdssondce pissin oeandeaibenas 134,675 88 
cent Debenture Stock...........-.-----+---+ 436,438 00 ——-—- 
Dividend payable July 31,1901, on 5 per $1,483,906 04 
cent Preferred Stock ‘A ”......2..2--eeeees 284,310 00 SS 
—-——_ 720,748 00 | Surplus over_all charges prior to 4% Debenture Stock....$1,540,122 44 
Balance Income Account, June 30, 1901.... 134,675 88 | Surplus from previous yéar........... cadcbeueeheoseedeasen 143,783 60 
$2,246,533 12 $1,483,906 04 
W. B. BEND, Auditor. W. B. BEND, Auditor. 








THE WABASH RAILROAD COMPANY. 





TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 


At the close of the fiscal year, June 30th, the undersigned, | part of which has been hitherto paid for in monthly instal- 
having retired from the Presidency of the Company, was | ments, and the remainder of which is in course of delivery, 
elected Chairman of the Board of Directors, and in that This arrangement will relieve the operating expenses of a 
capacity submits the Twelfth Annual Report of the Wabash monthly charge of about $20,000, after providing for the 
Railroad Company. Reference to the report of Joseph Ram | sinking fund and interest. 
sey Jr., the newly-elected President, will enable stockholders — The other issue, called the Toledo & Chicago Division 
and bondholders to acquaint themselves with the details of | First Mortgage Bonds, is dated June 1, 1901, runs forty 
the operating department. The expenditures for new roll- | years, and bears four per cent interest. The mortgage secur- 
ing stock, additions and improvements, which have been | ing these bonds provides for the construction of the new 
unusually large, are also fully explained in the President’s | line from Toledo to Montpelier (a distance of about fifty- 
seven miles) and the cut-off trom New Haven near Fort 
Wayne, Ind., to a junction with the line from Detroit at or 


report. 
The result of the year’s operations is shown in the follow- i 
near Butler, Ind. (about twenty seven miles). This new 


ing condensed statement: 

















Gross Earnings....... a pveastuntebtencconausacckn «-. $17,554,465 15 convection has been rendered necessary by the decision of 
BENOOUS TROGSIPED, «0.0 cccccccacsccccccncccnsscces 262,180 94 the Indiana courts, which pronounced the lease of the Eel 
en ain ninna | Hiver road invalid, and placed that line inthe handsof a 
Deduct Oper ee Bic pete 222779 19;755,045 i 827528846 © | receiver. The new mortgage is a first lien on these two im- 
i [ee eee 586,199 20 | portant lines, as well as on new rolling stock belonging to 
aiance Joint Track Rentals this division, and is a second mortgage also on the line from 
and Miscellaneous Expenses..... aw 757,938 50 14,096,182 81 | Montpelier to Chicago. + 
aoe . $3,720,463 28 | The bonds referred to have been — upon satisfactory 
Deduct ons to Property and terms, and the new lines are in process of construction and 
Other Charges as follows: , eer . * 
New Passenger Station, etc., Decatur. $54,478 51 will be completed during the year. The connection be- 
Preleht House, eto., East St. Louis.... 42,4110 | tween evecare and the Detroit line wi a 
SIE citink caaccncecnasceasee 102,676 51 | Save a considerable part of the amount heretofore paid for 
Relay Passenger Station, East B8t. osenee | the rental of the Eel River road. The line from Toledo to 
Auer to ¥.M. 0. A. Buiiding, Decatur 1'735 29 Montpelier will open up a short and direct line between To- 
4) 0. A. Building, Moberly..... .... 9,102 38 | ledo and Chicago, the advantages of which are obvious. The 
Beat aatate. es iysscnescucenceteur aes | extension of the Wheeling & Lake Erie road to Pittsburg, 
ial Ena LRENES ponvetoececoncees yrs | Pa., now ying way will, it is ag ap a im- 
Estate, Ferguson... _- 609 portance to this new link between Toledo an icago. 
Sooke enn near Simcoe, On 10,668 12 The new rolling stock provided by these two mortgages 
Intl Track Rete ta Ganaataoa” axa'ans z | Ve: substantially, the equipment of the system. ‘ 
Erie Transportation Co.—Sink- r e completion of the double track between Bement an 
ing Fund Charges and Maintenance Decatur will requi iti nditure of abou 
pune rece pane . ae , 50,546 96 $200,000. 1 require an additional expenc 9) out 
og sigeallenesimececestinaaed 19,751 60 Railway traffic during the year has fully realized antici- 
ot ete pment Sinking Fund Bonds | pations which, at the time, aopeared somewhat too san- 
a months Sinking Fund 33,388 33 686.786 06 guine, inasmuch as they implied increase over the results of 
nena eee ’ (656, | — years ge ap ee prosperity. Pie optimistic view pete 
arnings applicable to Interest..............- $3,083,707 22 | however, in this instance, proved correct. An especia 
Interest on Bonds .......... wevvncdcavccecccscsessesesese 2,760,571 24 | encouraging feature is devel ping in the growth of loca 
Surpins,.. ~Ja0a 18498 | ‘raftic and in the increase of passenger travel. These items 
Dire nnconn- nace scene Smilin tanabussie pcenaaeh 4 $303,135 98 : . te 
vidends on Debenture A Bonds... 210,000 00 | Of improvement are substantial indica'ions of permanent 
Net Surpl -————- | growth in a department of traffic not affected by the com- 
US...... pivbchsencouececeveantokess wer cecces $93,135 98 | petition to which through business is subjected. This in- 


gs the year two issues of bonds have been authorized | teresting development, stimulated by the increasing density 
at pen nolders and debenture mortgage bondholders | of the population and the establishment of local manufac- 
called the meetings held for the purpose. One of these, | turing industries, will, in the long run, prove to be a solid 
for $3,000 God Equipment Sinking Funds Bonds of 1901 | basis of enduring prosperity. Under this natural process of 
years at — is dated March 1, 1901, and runs for twenty | internal expansion railway lines, which at the time of con- 
tund of 100 per cent interest, and provides for a sinking | struction appeared superfluous, will become self-supporting, 
tum for ,000 per annum for five years; $150,000 per an- | and in the ratio of the growth in local resources the rate 
the next ten years, and $200,000 per annum for the | question, which hss for so many years been the princi 
years. These bonds are secured by new rolling stock ‘ factor of disturbance in railway traftioc, will be practically 
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eliminated. A study of the railway conditions in the New 


England States, and especially in Massachusetts, Connecti- 
cut and Rhode Island, will illustrate the soundness of this 
aera Whenever, for example, the density of popu 


ation in the three great Central Western States of Ohio, } 


Indiana and Illinois equals per square mile of area that of 
the three New England States named, all of the railway 
lines now in existence or which are likely to be added in 
the territory east of the Mississippi River will be self-sus 
taining, without struggling for through traffic. 

At the beginning of the new fiscal year some clouds ap- 

xear above the horizon in labor disturbances, which must 
bs necessarily of but brief duration, and in the partial fail 
ure of the corn crop threatened by the long-continued 
drought. In certain localities this crop has undoubtedly 
suffered material injury. but experience teaches us that 
crop alarms are generally much exaggerated, and before 
these words are in print the aggregate crop condition may 
present more encouraging features. Except so far as a 
possible decrease in the corn crop may diminish the volume 
of freight during the year. the prospective business of the 
system is quite encouraging. The Pan-American Exhibi 
tion at Buffalo has added materially to passenger earnings, 
and ourcars have been fully employed in the movement of 
freight. It would, perhaps, be too much to anticipate a 
continuance of the gains over three years of unusual busi 
ness prosperity of the country, but as yet there are no in 
dications of a turning in the tide. 

We have to regret the loss, during the year of Mr. M. M. 
Mertin, Superintendent of our Car Department, whose long, 
faithful and efficient services as an otticer of the Company 
deserve especial recognition. 

The usual acknowledgment is due to the officers and 
employe#of the Company for loyal and zealous co-operation 
in every department. 


O. D. ASHLEY, 
Chairman of the Board, 
New York, August, 1901. 








EXTRACTS FROM THE REPORT OF THE 
PRESIDENT, J. RAMSEY JR. 


With the close of the fiscal year we have had forty. seven 
months of continuous increases in gross earnings, the earn- 
ings for the year being $17,554,465 15, while the earnings 
for the year ending June 30th, 1897, were $11,526,787 36, an 
increase in the four years of $6,027,877 79, or 52°3 per cent. 

Ona account of the heavy expenditures for equipment, re- 
duction of grades, double-track, etc., the heaviest in any 
year since the reorganization, the surplus is not as large as 
for the previous year. 

Particular attention is called to the detailed statement of 
expenses, showing that with the large increase in earnings, 
there was a decrease in transportation expenses; that of the 
$33.69) 0) increase in Motive Power, $234,1(960 was on 
account of increase in price of fuel, and that Maintenance 
of Way and Equipment increased $561,632 00, or 70 per cent 
of the whole. There was,in round figures, $1,000 per mile 
expended on Maintenance of Way and Track improvement. 

Although the previous years have seen many improve- 
ments in and additions to the propertv of the Company, 
the work done in this direction during the t year has 
been far ahead of any previous year. Inaddition to the 
amount expended for ‘‘Additions to Property” (see table F 
in pamphlet report). and charged against net earnings, 
there were large sums expended for other additions to 
property. equipment, new sidings, station buildings, grade 
lmaprovements, etc.,and far more than the ordinary expend- 
itures for maintenance, all of which was charged direct 
© operating expenses. 

‘The tetal amount for actual additions 
expend+d to Real $830,066 58 
Por Sew er Cars... ---- 620,27051 
éteam Heat, Gas and 


37,091 60 
TeHal..... ecccece ercwccccesccoscocccccscoecce corwcccocces $1,487,428 69 


The extraordinary increase in the Maintenance of Way 
expe was due to the pushing of the work on tracks, bal- 
lasting. crovs ties, surfacing, etc., a8 early as possible in the 

ing in order to have the track in the best condition pos- 
sible for the anticipated heavy travel to the Pan iaundeon 
Exposition. The pushing of this work ahead of the usual 
time aided some $250,06 0 00 to the normal expenses. 

The increase of $1,113,474 86 in earnings is divided as fol- 
lowe: 

Wave, weet of Detroit, Increase....... corceesceneee 1,001 B32 69 
Butsie Divison, tnereaas......--- pid nabbeleanasebresires 111,642 27 

The increase of GOA 671 66 in expenses in divided an fol- 
OV ©: 

Waebveeh. weet of Detroit, 1Rereenet ..2 2. eee ccc cece ob vevevd 702,816 B1 
wut Laveen, lawteaatk ‘ 12,411 87 

Leaving out the touffalo Division for the years 1604-1809, 
1898 19W) 2nd 19- GI, the percentage of operating expenses 
w earnings on the Watash proper was as follows: 


Fees eating Lune 9X0, 1208 --- hinsoabeetsonde 71°21 per cent, 
nas Ones Lone BD IESE -+- rrecerreeseareces: coseerd AW DOF Gent, 
Yow outing J va GES rrivecevbres sobebuecnit cceeed 144 por vont, 








(VoL. LEX, 
—— 
TRAFFIC a 
FREIGHT. 

The freight traffic statistics again show a fair; 
76,071,175 (4 per cent) in ‘‘ton 1 freight caewt 
one mile” at anaverage rate of 0°5639 cents per mile an in 
crease of 0°006 cents (108 per cent), at a cost per ton ai, 
of 0°4363 cents, an increase of 0°0113 cents (2°6§ per cent), 
leaving a net profit of 0°1276 cents as compared with rere 
cents last year, a decrease of 0°0053 cents. pod 

The average revenue per freight train mile was $1-5990 
expenses per mile, $1°2369, and net earnings, $0°3615. ac 
against $1°5005, $1:1431 and $0°3574 respectively, last A 

The total freight train mileage was 6,981,266, a decrease of 
93.892, abous 1°34 per cent, . 

The loaded cars per train increased 0°42 cars, the load 
car 0°60 tons, and the ‘‘revenue” train load was 283-47 ‘en 
against 268-94 tons last year, an increase of 14°42 tons 549 
per cent. For the years from 1895 to 1901 the “revenue” 
train-load and load per car have been as follows: 

Train Load, 


oe | 


The actual train-load, including company freigh 

309 00 tons, against 291°02 last ng ss —— 
PASSENGER. 

“Passengers carried one mile” increased 30,420,149 (134 
percent) and in revenue $508,042 09 (11°35 per cent); §7.. 
03161 of this increase was on the Bufialo Division, leaving 
$501,010 48 on the Wabash proper. The rate per passenger 
per mile was 1°'885 cents, a decrease of 0-028 cents, and ex. 
penses per passenger mile 1°558 cents, a decrease of 0:0 
cents, leaving 0°327 cents per mile net, as against 0:263 last 
year, a gain of 24°33 per cent. 

Train earnings per mile were 85°14 cents, a gain of 1! 
cents; expenses were 56°89 cents per train mile, a decrease 
of 1°20 cents, and net earnings per train mile were %% 
cents, against 25°94 cents in 1900. = 

The ‘“‘passengers carried one mile” increased 13:01 per 
cent, while the cost of passenger-train service decreased 
6°68 per cent. 

It is interesting to note that statistics of freight and pas 
senger traffic show the ‘‘net earnings” divided between the 
two classes of traffic as follows: 


Freight train net earnings. .......00.ccces-seecesees ee $2,524,178 71 
Passenger train net earnings 2,0 14,623 82 


- $4,568,802 53 
Passenger. train earnings include mail, express, &c, 
OPERATION AND MAINTENANCE, 


Expenses of operation and maintenance increased a 
follows : 


Buffalo 
Conducting transportation... 


Div. Wabash Proper. Total. 
*$84,570 1 Te 
Motive power 65,6 238,016 61 890 39 


Maintenance of way ‘ 488,969 89 439,239.89 
Maintenance of cars........ *2,30647 124,699 24 122,39277 
General expenses *7,642 33 25,200 69 17,5589 


seabaecnsees sesceceseee $12,311 37 $792,316 31 $804,627 68 





The value of’ the 3,500 new freight cars received in 
August, September and October, 1900, in reducing the uw 
of foreign cars on our own lines and of increasing mileage 
nso other lines are clearly shown in the operating 
results. 

With a decrease of 1,054,787 in total freight car mil 
on Wabash, there was an increase of 12,743,703 miles in! 
mileage of Wabash cars, and a decrease of 13,798,490 miles 
in the mileage of foreign cars, and an increase of 10,106,58 
miles in the mileage of V Wabash cars on other roads, the net 
result being a decrease in the amount paid by this 
on freight car mileage balances of $154,699 14. 


MOTIVE POWER DEPARTMENT. 


The expenses of this department show an increase of 
$303,690 39, of which $65,673 78 is due to the Buffalo Di 
vision, leaving $238,016 61 increase on the Wabash prope 
The principal items of increase were as follows: 
Engineers and Firemen 

Fuel for Locomotives 

Repairs FE. & M.8., W., W. & C. Stations. 

Toole and Machinery and new Tools.. 

Wipers, Hostiers and Dispatchers ..... esa 
The total amount expended for repairs of engines, 
$°51,470 44, equal to $2,18700 per engine for 439 engines, 

the average number on hand during the year. 


Car DEPARTMENT. ‘i cated 
The expenses of this department for the year were, 
year, away above the normal, on account of the expense 
application of air-brakes, steam heat, and new freig' 
passenger equipment. : . 
Air brakes are applied to 433 freight cars at a cost . #4, 
#0148. All of our freight cars are equipped with awn 
couplers, and 66 per cent are supplied with air- bri or 1,00 
Contracts were entered into in April, — ‘ton onl 
thirty-ton box cars, 36 feet long in clear, 510 forty 
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d 50 Rogers convertible ballast cars of forty tons 
ed ity to be delivered in September, They are all to be 
built to modern standards, metal bolsters, air brakes, auto- 
matic couplers, draft rigging ann large dimensions. These 
box and coal cars will come under the $3,000,000 00 Toledo- 
o mort e. 
a the 1500 freight cars above referred to are deliv- 
ered, we will have a total revenue freight equipment of 17,- 
165 cars, with a tonnage capacity of 498,000 tons, an increase 
of 263,000 tons over the capacity on July Ist, 1889, 

In January, 1901, contracts were entered into with the 
American Car & Foundry Company and The Pullman 
Company for 2 dining cars, 3 library dining cars, 40 chair 
cars and coaches and 8 combination coach and baggage cars. 
These cars range from 63 feet 7 inches to 70 feet in length, 
all wide vestibule, modern in all equipment and finish, and 
the dining cars and 5 chair cars and coaches are lighted 
with electric lamps of the Gould system, All of the cars 
are now in service, but at the close of the fiscal year only 2 
dining cars and 10 coaches had been received. 

CAR AND ENGINE TRUSTS. 

June 30th, 1901, the car and engine trust notes outstand- 
ing were as follows: 

St. Charles Car Company, Contract of June 28th, 1893, 27 

notes (last one due Sept, 24th, 19032), for $4,696 18 each.$126,796 86 
Missouri Car & Foundry Company. Contract of June 28th, 

1898, 29 notes outetanding (last one due on November 

5th, 1¢03), for $4,696 18 each...........-.000--00-0----- 000 136,189 22 
Engines, St. Louis Trast Company, 40 notes outstanding 

(last one due November Ist, 1904), for $5,071 88 each... 202,875 20 


—_— —_ .___ 


Total amount trust notes outstanding..................- $465,861 25 
Areduction during the year incar and locomotive trust 
EL. .cpapedin decdnwastacebocusdeeuseadbdbeddeseececasesus $173,590 88 


Inaddition to the above we have an operative contract 
with the American Car & Foundry Company for 500 box, 
500 coal and 20) furniture cars, on a mileage basis, running 
toJuly, 1909, when the mileage payments will be complete 
and the cars belong to the Wabash Company. On this 
account the monthly mileage payments are $7,19476. On 
this contract there was paid during the year ending June 
20th, 1901, the sum of $86,337 12. 

All of the new equipment now under contract, including 
the 3,500 box and coal cars bought in 1900 will be taken 
care of by the Equipment Mortgage, the interest and sink- 
ing fund requirements of which amount to $250,000 00 per 
annum. This will make our expense account annually some 
$300,000 00 less than it would be if we had made the usual 
5-year trust arrangement. 

In March, 1901, a contract was entered into with the 
Richmond Locomotive Works for 50 large engines—12 

senger engines (6 Atlantic type and 6 ten-wheel), 34 

ight engines (Mogul type), and 4 switching engines, at 
an aggregate cost of about $660,000 00. The delivery was 
to begin in June and be completed by September, but, on 
account of delay in getting material, the first engines were 
not received till about the 25th of August. Forty of these 
engines will be paid for out of the $3,000,000 (0 Equipment 
Bond and the remainder out of the proceeds of the Mort 

e Bonds for the construction and equipment of the 
oledo-Chicago Line. 
GENERAL. 

The work of construction of the line from New Haven to 
Butler, Indiana, and of the line from Montpelier to Toledo, 
Ohio, is progressing satisfactorily, and it is expected they 
will be completed in November, provided no delay is met 
with in the delivery of the steel rail and bridge iron. 

The operation of the New Haven Butler line, in place of 
the Eel River Railroad, will have a very beneficial effect 
upon the operating expenses and fixed charges. There will 
be but 25 miles of railway to maintain in place of 100; the 
concentration of train service to Fort Wayne (instead of 
splitting it at Peru) will largely decrease the train mileage, 
and the fixed charges and taxes will be about $40,000 in- 
stead of $:18,000. The losses from local traffic on the Eel 
River Railroad will be fully made up in the increase in 
traffic from the cities of Fort Wayne, Huntington and 
Wabash by putting them on our through-line between St. 
Louis and Buffalo. The line from Montpelier to Toledo is 
expected toadd largely to our revenues, by opening up a 

t lire between Chicago and Toledo and to points east 
and south of Toledo, a traffic from which the Wabash has 
been completely shut out heretofore. It will also enable us 
to make turther economies in the concentration of through 
train service. With proper traffic relations with connec 
tions at Toledo, the opening of this line should be of great 
value to the Wabash system. 

The prospect for the current fiscal year is very promising, 
even in the face of the partial failure of the corn crop and 
the strikes of the metal workers, which are just now under 

headway. The corn tonnage for the past fiscal year was 
less than 11 per cent of the total Wabash tonnage. A loss of 
one-half of this tonnage would not cause the Wabash much 

in revenue and that would be more than made up by 
traffic from new sources above outlined, from our ability to 
secure more traffic from old sources through our great 
increase in freight equipment, and by the travel to and from 
the Pan American Exposition. 

The increase in gross earnings for the month of July and 
the first three weeks of August, 1901, amount to $335,000, and 
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The Commercial Limes. 
COMMERCIAL EPITOME, 
Fripay Niaut, Sept. 13, 1901, 

The attack on President McKinley a week ago has had a 
deterring influence upon business in a number of lines of 
trade, In some instances buyers withdrew from their markets 
preferring to await developments. In speculative circles the 
event was the overshadowing factor and had an unsettling 
influence. The monetary markets have been afforded some 
relief by the purchase of Government bonds by Secretary 
Gage. Seasonable weather conditions have been quite gener- 
ally experienced throughout the country. Crop news has 
been favorable as a'rule, Satisfactory progress has been re- 
ported made in the winter-wheat belt toward planting the 
new crop. 

Lard on the spot has had a moderate sale to both refiners 
and exporters, and prices have advanced, closing firm at 
9'75c. for prime Western and {9:25@9°35c. for prime City. 
The demand for refined lard has continued limited, but prices 
have advanced}to 10c. for refined for the Continent, closing 
firm. Speculation in lard for future delivery has been mod- 
erately active, and prices have advanced on light receipts 
and higher values for swine. The close was firm. 


DAILY OLOSING PRICES OF LARD 
Sat. Mon. Tues. Wed. Thurs, Fri. 
September...........----6 965 875 972 970 975 9°75 


Pork has had a fair jobbing sale in the local market; prices 
have been firm at $15 75@16 75 for mess, $17@17 50 for family 
and $17@19 for short clear. Cut meats have had a fair sale at 
firm prices, closing at 7@7'4c. for pickled shoulders, 10%@ 
114c. for pickled hams and 9!4@10c. for pickled bellies, 14 
@10 lbs. average. Beef has been quiet at $9@9 50 for mess, 
$10 50@11 for packet, $11@12 for family and $16 50@17 50 for 
extra India mess in tierces. Tallow has been firm and prices 
have advanced to 54gc. Stearines have been quiet, closing 
steady at llc. for lard stearine and 1014c. for oleo stearine, 
Cotton-seed oil has been quiet but steady at 40@401¢c. for 
prime yellow. The demand for butter has been light, but 
prices have held steady for choice grades, closing at 14@ 
201gc. for choice creamery. Cheese has had a fair sale for 
export and at full|values, closing at 7@91<¢c- for State factory, 
fullcream. Fresh eggs have m duli, and the close was 
dull at 1814c. for choice Western. 

Brazil grades of coffee have continued to meet with a fair 
distributing sale, but owing to excessive supplies in sight 
and a continued full crop movement there has been no im- 
provement in prices. The close was steady at 54¢c. for Rio 
No. 7. West India growths have been quiet, but there has 
been no pressure to sell, and prices have held steady at 7c. 
for g Cucuta. East India growths have been quiet. 
Speculation in the market for contracts has been without 
spirit. Neither buyers nor sellers have been aggressive in 
the absence of new developments; prices have made only 
slight changes. The close was steady. Following are the 


closing asked prices: 

Bept...cccacccee 4°756. | DOC .....022-00- 5°05e. | May..... eecceee 5°456. 
OCE... .nccncsces- oe a 5106, | July ............ 5°55¢. 
NOV...200..00.-- 4900, | March ......002 5°30¢. | Aug. ........... 5°60, 


Raw sugars have continued to sell slowly, refiners being 
indifferent buyers. The close was dull at 3°¢c. for centrif- 
ugals, 96-deg. test, and 814c. for muscovado, 89-deg. test. 
Refined sugar has been in less active demand bat steady at 
_— for granulated. Other staple groceries have been 
steady. 

Kentucky tobacco has continued to meet with a fair export 
demand at firm prices, Seed leaf tobacco has had an active 
sale and at full values. Sales for the week were 13,500 cases, 
as follows: 10,000 cases 1900 crop, Wisconsin Havana seed, 
15@164¢c.; 1,000 cases 1900 crop, Connecticut Havana seed, 
20@65c.; 1,000 cases 1900 crop, necticut broad leaf, W@ 
80c.; 1,000 cases 1900 crop, State seed. 144: @l6c., and 5300 
cases 1899 crop, Pennsylvania seed leaf, 12°¢@15\¥c.; also 360 
bales Havana at 30@55c. in bond and 150 bales Sumatra at 
70c.@$1 75 in bond. 

Business in the market for Straits tin has been quiet, and 
there has been a slight further weakening in prices, closing 
dull at 25@25'371¢c. Ingot copper has had only a small sale, 
but prices have held steady at 164¢0 for Lake. The demand 
for lead has been limited; prices ‘have not changed from 
4'374¢c. Spelter has weakened slightly, closing at4de. Pig 
iron has been quiet but steady at $13@15 50. 

Refined petroleum has been unchanged, closing steady at 

7°50c. in bbis., 8°50c. in cases and 4"95c. in bulk. Napatha 

has been unchan at 9°05c. Credit balances have been 
steady at $1 25. Spirits turpentine has held steady at 364¢.@ 

87c. Southern markets have been fairly active and firm. 

Rosins have been quiet at $140 for common and good 

strained. Wool has been quiet but prices have held steady. 





we have every reason for anticipating gross revenue of 
$18,000,000 for the year ending J ane 80, 1902, 


Hops have sold slowly and prices have been largely nominal. 
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COTTON. 
Fripay Niaut, September 18, 1901, 


Tue MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 61,476 bales, 
against 59,215 baleslast week and 51,818 bales the previous 
week, making the total receipts since the Ist of Sept., 1901 
109,968 bales, against 137,234 bales for the same period o 
1900, showing a decrease since Sept, 1, 1901, of 27,271 bales. 














Receipts at— Bat. | Mon. | Tues. | Wed. | Faure. | Fri. | Totai 
Galveston...... 4,817 2,637, 6,077) 2,806, 1,917) 4,930 23,184 
Bad. Pass, &0., ...... -----. rm ne 462 462 
New Orieans... 1,242 2,450 1,067) 2,893 2,193) 4,745) 14,570 
Mobile......... 343, 294 666, 92 77/ 335 1,807 
Pensacola, &c.| ...... mors 665s: } -atases] caacdc] <cdese | wadees 
Savannah......, 809 1,533) 1,267) 2,544) 2,236 2,624) 11,013 
Branew'k,&e, ......| ..---- | sésces| concss | seeeee| 3,979) 1,879 
Oharieston..... 84 243, 451 165, 302 63 1,308 
Pt. Royal,&e. ...... sadais| senenel conten | sass] sctess | aeetes 
Wilmington.. 68 215 229, 271, 198) 09 1,180 
Waah’ton, &e. 2.2...) wwere-)  seeeee|  eeeees | seswee | seaeee | eenwee 
Norfolk ....... 1,198 1,608 622 218) 314 50, 3,935 
BV pt News, Be.) ......) wcecee| cocees! ceneee| cevnes}/ 108 108 
New York...... ...... ee eee | 846 528) 1,528 
BOGVOR....n2 ene.) .200--| -20-2- 353 66)... 89) 827 
WARUMOTO ... | cerace| econ: | cescee| seccee| sooses! 39 39 
Phiiadel’a,&e.. 25) 156 124 100 BA) sccsee! 436 


Tot.this week 8,511 9,290 10,836 





9,169 8,109' 15,561 61,476 





The following shows the week’s total receipts, the totalsinoe 
Sept. 1, 1901, and the stock to-night, compared with last year. 


























i ___ 1901. 1900. | Biock. 
_—~ ring” Thin |BinceSep. This |Bince®ep, 55) | 1909 
‘| week. 11,1901. week. | 1, 1900 ‘ 

Galveston... 23,184 52,387 5,756 16,287) 33,121| 18,003 

Sab. P., &e. 462 510 588 750 a a 
Wew Orleans 14,570 21,813 11,608 15,663 82,977, 20,926 
Mobiie....... 1,807 2,136 1,951 8,450| 7,035) 5,587 
P'sacoia,&. ...... {eee ee — - 
Savannah... 11,013 15,164 36,357 57,316) 9,954) 50,391 
Brwiek,&o. 1,379 1,628 1,866 2,403) 487 1,400 
Charieston.. 1,308 2,823 5,249 7,734 1,845 4,826 
SS es ee ee | enwaee pei 
Wimington. 1,180 1,258 14,821, 238,474 3,008) 20,591 
Waah'n, @0.| ......, — -..-.. 14 _ eee ae 
Borfolk..... 3,935 7,688 6,246 10,287 3,747 8,222 
WportN.ae 108 236 «(104 241) — 
Rew York... 1,528 RORB © ceccee eeeees| 103,811) 26,906 
Borton ...... 527 | ore 25) 2,400) 3,300 
Baltimore - . 39 144 148 254, 782 1,061 
Philadel@s. 436 663 166 386, 1,859) 1,472 

Totals..... 61,476 109,963 84.869 137,284 225,531) 162,685 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
Receipts ai— 1901. 1900. | 1899. | 1806. | 1807. | 1896. 
Galver'n.ac. 23,646 6339 52,450 51,333, 57,030, 76,837 
BewOrieams 14,570 11,603 31,884 22,493, 35,953 59,614 
Mobile... 1807 1951 8,886 4,657 5,732, 9,101 
Sevemnsh... 11.013 36,857 35,318 18,101 39,621; 38,139 
Cher'ton.&e 8 (1,308 5,249 18,643, 5,502, 14,610) 23,314 
Witmw'ten,&: (1,180 14835 10,987, 4,719 17,845, 11,698 
Serfolk.... 3,920 6246 4306 3,242 5,038 21,139 
R. News, ae. 108 104 311 186 294) 346 
Alothers... 2909 2,180 9,278 2,621 1,990, 4,996 


Zot. thiews C1476 64,869 








166,563 


112,854) 


178,118| 245,183 
Since Sept.1 109,968 127.224 283.788 178,914 295,471) 462,175 





The exports for the week ending this evening reach a total 
of 59,269 bales, of which 23,207 were to Great Britain, 2,000 


to France and 15,092 to the rest of the Continent, 
are the exports for the week and since Sept, 1, 1901. 


Below 














= Hoon pan |From Sept. 1, 1901. te Sept. 1. 1901, 
‘vom = Great | | Comth-| Total Great Cont. | 
Brit's. nent. | From. \srasoun,|2renee| nent. oanes 

Gaiventon..... 80% SM 11960 22M BAD = 6,045 = 88,845 
Bab. Paes. BO cecece  - envee seaves| seeeee]  seseee| sesees | teens] seenee 
Mev Orieus.. 6216 200) 5,141 1296 12,176 2500 6280 22,406 
ES ES Bee. Beets epee (pie pees eee | © coves 
PAUSED crore revere cael gesaal waseael Seek” Ola” epciae 
Serannad...... .... S721) 8,921) .ocve6 8721 8,721 
pranewiek....| 1960 2.2...) por000 oe ge eee ae ae 1l4ak 
TRORIGBIOR..n 5) nenene cere) creer) renner) epreee! vereerl — oeenee, — eeeeee 
Port Boral.... peepes| seeeee| sevves crreer| seeseol seveve| eevee 
RR BRR" SAREE SRS ES EN Re ee ee ee 
I ii TN sailed -acieedl dato lepehiel exchaak _aaehee es aes 
New York..... 46 681 202 16683 18,18 786) 6,617) 94,408 
Boston ........ BOM, poreor 2445 $86 .,,,., | serres| 8696 
Bastiacvre WBZ) ncepas| sopere 987 BOT orreee | thee 861,780 
aser| seeneel spepee! eereer) epseee rel preven! seeeee 

pe ew oe ee P00 pros seneel wn 209 
Doml........ BAT BMY MAO WA GEO 1isse BUR 02 546 


Pove!, 1000... BB0' AB MOM BIOS OLAW web BATI0 _64,1by 





In addition to above exports, our telegrams to-n 

give us the following amounts of cotton on shipbotes sr 
oleared, at the porte named, We add similar figures ¢ 
Mew York, which are prepared for our special use by Moser 
Lambert & Barrows, Produce Exchange Building, 


| ON SHIPBOARD, NOT OLEARBD FOR— 





























Sept. 18 at— | Great | Ger- | Other | Ooast| Tossing 

Britatn| Fr'nee| many. For'gn wise. | Total. 

| } | } 

New Orleans. 579) 151) 2,106) 1,721 2) 4,559) 
Galveston... 500, 2,30014:409, 1:725| 858, 197021 3g4l8 
Gavannsh ....)  ncccar| ccccce JOOS) cccacn| sneees 2,000 7,954 
GRAIONON 24.) ccnsce| covuse} ccovce | edeawe 325 325| 1599 
Mobile........ | wikdesh onl esecus b eawpodl Qiteilinl  scmmec! 7035 
Norfoik....... | _ senses | snenee | genne | conves 1,200) 1,200! 2'547 
New York....| 12,000) ...... 2,100) 950) ...... 15.050! 88,261 
Other porte . | 1,000) wonton eee Bwana 1,900) 6/641 
Totai 1901... 14,079 2,45121,515 4,396) 2,385) 44,.826| 190,795 

| | sin $$ | ne | a ae | seen 

Total 1900..| 8,509| 5.752) 7,373 5,601| 27,235) 135.450 
Total 1899._| 39;515125,785| 48,440 _| a’ai2iiiaison| aivey 


Spsculation in cotton for future delivery has been without 
avy show of animation, due to the absence of outside interegt, 
The tendency of prices has been downward. Last Friday’s ag. 
sault on the President had a disturbing influence, and resulted 
in prices weakening a few points on Saturday. Daring the 
week values continued tosag. Little support was given to 
the market. The bull interest preferred to hold off, awaiting 
developments in the cotton belt east of the Mississippi. Ac 
cording to some reports conditions were improving, and with 
a late frost @ good crop will be made, while with an early 
frost the yield will be materially lessened, particularly as 
the crop is known to be late. The crop west of the 
Mississippi is admitted to be considerably short of last year, 
The crop movement during the week has shown considers. 
ble of an increase, and this, coupled with moderate selling 
azainst purchases of cotton in tne South, had its influenca 
against values, A report from the cotton goods trade of 
a large speculative purchase of print cloths, followed by 
higher prices for the same, had a temporary strengthening 
inflaence upon the raw cotton market. To-day there was 4 
weaker market, the alarming reports regarding President 
McKinley’s condition having a depressing influence upon 
values, The close was steady at a net loss for the day of 
12@17 points, Cotton on the spot has been easier, closing at 
83¢c. for middling uplands. 

Lhe rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 








« seeaee coce scene -C. 13g On | Strict Good Mid. 0. 3:9 on 
Middling Fair...... -. On Good Miadling Tineke 
strict Good Middling...... 4s on oovocpescens, MNUE 
Good Middling......0...-..- 53g 0n | Strict Low Middling Tinged %of 
strict Low Middling..... -- 33g off | Middling Stained......... oo 
seen ood Sciinary.--~, "Ke | Eewiadung Seated Woe 

coccce iw Stained..... 
Good Ordinary........ oc -neeLlyg off eis 6 


On this basis the official prices for a few of the grades for 





















































the past week—Sept. 7 to Sept. 183—would be as follows, 
UPLANDS. Sat. | Mon|Tues| Wed| Th. | Pri. 
es ey es ee em 
garg | Zaie | dite dite | Zits | 
Bees! estan! Otis! StSsel Situsl Oe 
939." 9%.” 914° 94° | 94" 
GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 
9004 OTMiNAry. scones secene-o--| 71316) 71319) 71119) 71144) Tig Tae 
Low Middling.... ..c0se-00--00- n° 32° eae | Boe. Bae 8 
ort enees soccas sessss 8 ® | | 
Sood Mf basaes sapiiootad 93. 3. yl Vlig | Big | Sly 
“iddling Fair.................. oa | Sale| oil’ | oul’ | One| om 
STAINED. Sat. | Mon|Tues| Wed Th, | Pri. 
Low Middling......c000--0-----| 74 | 7 | 7 7 #\|7 % 
Steere aginst =| #3 | $3 | $e | by |B [8 
Middling Tinged......... 8% | 85% | 81s | 8lz | Ss | 








The quotations for middling upland at New York @ 
Sept. 13 for each of the past 82 years have been as follows. 









1901....¢. 8% | 1893....6. 8% | 1885....0.10ljg ; 1877..-.011% 

1900......11 189 1884. 10% | 1876.....21% 
1891 000 8% 1875 ..000014% 
18 | 1874. .0000 
1889 ...0.1138 | 1873....+ 
1888 ..0..10% | 1880...... 1113) 1872...+--31% 
1887....2.101jg | 1879...... 125; | 1871...---21% 
1886...000 9% | 1878......11%9 | 1870... 


MARKET AND BALES, 

The total sales of cotton on the spot each day during th 
week are indicated in the following statement. For the 
convenience of the reader we also add columns whi 
ata glance how the market for spots and futures closed 68 
same days. 














| sror Marxet| FUTURES 
OLosmp. meet | Be | Con- | Oon- | sigs 
-- BUOBAY..0. ceecee Quiet &etay| ....| 1, wees, 18 
a ihe — eben Quiet&evdy| ....| "428, 1,600 208 
Eredar ...\2't & sy, 19 dec. Mandy Siti <...| 692) 300 us 
Peat eee nn Rees] | 4) 1a 
* awwecwns oo TLY BS A acne ooee 
Goode 0: \gaiss a6 to sss looceag 2,098, 630, 2% 
— —_ -_ — oo 
FOtal.....|cncnrercecnscccss! _--—- 2,093) 5,861) 1,900, 385 














\Z\aeRsanein™ 


GepTeMBER 14, 1901.) 
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AT THE INTERIOR TOWNS the movement—that is the recei , 
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Foreign stocks, as well The avove totais show that the interior stocks nave in- 


cable and telegraph, is as follows, 


us the afloat, are this week’s returns, and consequently all 
i es are brought down to Thursday evening. 
e complete figures for to-night 
Shae add the item of exports from the United States, 


Be make the total 







































































in it the exports of Friday only, 

Stock at Laverpool......bales 5200 171,000 808,000 707,000 
feck atLondon.....-...... 8, 15,000 3,000 _—3,000 
Great Britain stock. 300,000 186,000 710,000 

Steck at Hamburg............. 18,000 19,000 20, 
Stock at Bremen ....... 64,000 29,000 108,000 
Steck at Amsterdam. oman oun 1,000 
Stock at Rotterdam 200 00 200 
Steck at Antwerp . 4,000 4,000 9,000 
Stock at Havre... 70,000 51,000 120,000 
Steck at Marseilies............ 3,000 3,000 4,000 
Moek at Barcelona... 46, 53,000 52,000 
Steck at Genoa... eee, 8,000 22,000 
Seek at Trieste............... 13, 4,000 19,000 
Total Continental stocks... 233,200 171,200 355,200 
Teta stocks.... 533200 357,200 1,065,200 
tntiscoten nena tan Europe 16,000 — 45.c *" 40,000 
Amer.cotton afloat for E’rope. 122,000 51, 83,000 
,afit.forE’pe 17,000 14,000 12,000 
t... 50, 81, 33,000 
feck in Bombay India....... 3032, 239,000 317,000 
in United States Borts.. 225,531 162,685 263.677 
Fest 2 0. 8. interior - 141,795 76,897 130,836 
States exports to-day.. 237 4,474 6,570 
Total visible suppiy.......1,407,763 981,256 1,951,283 


Ofthe totals 5 
: above, of American and other descriptions are as follows 




























































































stock.........bales. 209, 110,000 739,000 629,000 
Aetna StOOKE.--20- weaeee 172,000 141,000 385, 92.000 
Tate afloat for Europe... 122 51,000 120,000 83,000 
Dates grate? Stock............ 925,531 162,685 532.898 263,677 
Deen antes interior stocks. 141,795 76,897 288,553 180,836 
States exports to-day.. 237 4.474 15,545 6,570 
Pn sig re ee 570,568 546,056 2,080,906 1,405,083 
linet eck, 83, 61, 66,000 78,000 
Cmtineeett ms covesesensnene 8,000 15,000 3,000 3,000 
inate cn locks... 61, 0, 65,300 63,200 
adoa: a eee 16, 5,0 17,000 40,000 
Seiten test: 10909 Stems 1809 20 
Mekin Bombay, India....... 302,000 239/000 370.000 317,000 
Fetal East India, &C...000. 537,200 455,200 586,300 646,200 

Amertean............ 870,563 646,056 2,080,996 1,405,083 
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«eneneed, 407,763 
and. Uvercl- . 419 
land. New fork. * si 


; imports past week have been 35,000 bales. 
ae ak tonne phe f 1900 i inet payed 
same 0 a loss 42 
tales frome 1809 and’ eceenme os 548,590 bales from 1898," 


981,256 2,647,296 1,951,283 
70; 3 


d. 2 
ldo. 60. Sl1ig0. 
ae "ae okt 

. ed. 
6yd. Sad. 3% ed. 
6d. 3d. ied. 


weased during the week 16,873 bales, and are to-night 64,898 

sales more than at same period last year, The receipts at all 

‘owns have been 7,839 bales less than same week last year. 
MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,.— 

We give below a statement showing the overland movement 

‘or the week and since Sept. 1, as made up from telegraphic 

‘eports Friday my mt e results for the week ending 

pt. 
































Sept. 13 and since 1 in the last two years are as follows. 
1901. 1900. 
September 13. Bi 
nee 

Week. | geyt, 1.| Week | Sept. 1. 

¢ 
8 Bt. LOUIS cccce coe. cece ccere.| 2,333, 4,662; 2,047) 4,305 
WIR OB80O caccen conse cvnvée sucec- 261 790} 1,217) 1,325 
Via Paducah... .cccccccccccsnee:| seen: eceee:| eneeee | eeccce 
Via Rook Ieland...........sc00s:| «=-- edesss| encase z= 
Via Louisvile.... seeess cece coe 5 676 3} 169 
Via Cincinnati...... so. coescee: 112 114} asec. | 15 
Via other routes, &0.....-0-.-0-.| 1,134 1,816, 647) 989 
ook otal 1 cocee-| 4,185) 8,058, 3,914 6,803 
Overland to M. ¥.,Boston, &o..| 2,530, 4,323 334 665 
Between interior towns......... 25 25) 417) 417 
Inland, &¢., from South. ........ 985, 1,480 595) 1,101 
Total to be deducted.........| 3,540 5,828 1,346 2,183 
Leaving total net overland’... 595 2,230 2,568 4,620 





* Including movement by rail to Canada. 
The en the week’s net overland movement 











this year mn 595 bales, 2,568 bales for the 
week in 1900, and that for the season to date the —— net 
overland exhibits a decrease from a year ago of 2,590 bales. 
onmememaee 1901. | 1900. 
nn nmners } “ 
— Week. | Sept. 1.| Fee*. | gepe. 1. 
Receipts at ports to Sept. 13,.....| 61,476 109,963 84.869 137.234 
Set overland to Sept. 13..........- | 2,230; 2,363) 4,620 


595) 
southern consumption to Sept. 13} 33,000 639,000, 29,000) 


53,000 
Total marketed................| 95,071 174,193'116,437) 199,354 
uterior stooks in excess........../ 


16,373; 12,490, 25,367) 32,270 














Came into sight during week(111,444 __...... 141,804) nanan 
Total in sight Sept. ahs ouanan » vanes | 233,124 
forth’n spinners tak’gs to Sept.13) 18,670 28,710 2,696 12.297 
Movement into sight in previous years. 

Week. Since 1 

1899.........c0. ..-. Dales. 295,817 | 1890.............Dales. 406.692 
SIU n i ceccicedscodhidkdes ROMMOOT BBOOs.<.cuiccrcccremase SERED 
1897 . 953,072 | 1897...... scchiieeneinaiisiantis «0 Sn 
1896... 20. cenccccscncnce 925,906 | 1996..... etic: Cae 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


pBs es ‘CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Satur. | Mon. Tues. 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
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Eufaul 
Chari Littie Rock.... 7 | Raleigh ....... 8% 
Columbus, Ga. 7% | Montgomery... 753 |Shreveport.... 7131 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that as a rule 
the weather during the week has favored the gathering of 
the crop, and that where cotton is open picking has prog- 
ressed very well. From portionsof Alabama there are com- 
plaints of rust, shedding and worms, and Texas reports no 
change in the conditiun of the crop. 

Galveston, Texas.—No — in the condition of the crop. 
Previous damage is confirmed. There has been rain on two 
days during the week, to the extent of twenty-nine hun- 
dredths of aninch. The thermometer has ranged from 78 to 
88, averaging 83. 

Abilene, Texas,—We haf light rain on one day during the 
week, the rainfall being twelve hundredths of an inch. 
Average thermometer 82, highest 94, lowest 70. 

Brenham, Texas.—There nas been rain on two days of the 
week, to-the extent of twenty hundredths of an inch. The 
thermometer has averaged 83, the highest being 96 and: the 
lowest 70. 

Corpus Christi, Texas.—We have had rain on four days of 
the week, the rainfall being two inches and thirty-two hun- 
yg The thermometer has averaged 83, ranging from 

to 90. 

Dalias, Texas.—We have had rain on two days of the week. 
The rainfall reached sixty-eight hundredths of an inch. The 
thermometer has ranged from 69 to 100, averaging 85. 

Henrietta, Yexas.—There has been no rain during the 
week. Average thermometer 86, highest 101, lowest 71. 

Huntsville, Texas.—Rain has fallen on one day of the 
week, to the extent of thirteen hundredths of aninch. The 
— has averaged 82, the highest being 95 and the 


Lampasas, Texas.—It has rained on four days of the week, 
to the extent of one inch and sixty-four hundredths, The 
thermometer haz averaged 82, ranging from 67 to 96." 

, Texas.—We have had rain on one day during 
the week, to the extent of one inch and eighty-two hun- 
dredtbs. The thermometer has ranged from 68 to 99, aver- 


aging 84. 

Palestine, Texas.—We have had rain on two days of ‘the 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. Average thermometer 80, highest 92, lowest 68. 

Paris, Texas.—We have had heavy rain on two days dur- 
ing the week, to the extent of three inches and twenty hun- 
dGredths. The thermometer has averaged 81, the highest 
being 96 and the lowest 65. 

San Antonio, Texas.—There has been rain on one day of the 
week, to the extent of sixteen hundredths of aninch. The 
thermometer has averaged 84, ranging from 70 to 95. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, to the extent of sixty-nine hundredths of 
aninch. Average thermometer 62, 

Shr , Louisiana.—There has been rain on three days 
during week, the precipitation reaching forty-four hun- 
dredths of an inch. e thermometer has averaged 80, the 
highest being 92 and the lowest 68. . 

, Mrssissippi.—We have had rain on one day of 
the past week to the extent of thirty-six hundredths of an 
inch. The thermometer has averaged 78, ranging from 62 
to 95. 

Leland, Mississinpt.—We have had rain during the week, 
to the extent of one inch and ten hundredths. Average ther- 
mometer 76 7, highest 91, lowest 60, 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week to the extent of twenty six hundredths of an inch. 
The thermometer has averaged 80, the highest being 94 and 
the lowest 66 

Helena, Arkansas,—F armers report that cotton is growing 
rapidly. We have had rain on one day during the week, 
the rainfall reaching forty-two hundredths of an inch, and it 
is raining now. The thermometer has averaged 79, ranging 
from 65 to 91. 

Memphis, Tennessee.—The weather has been fine for pick- 





ing, which is making good progress. There has been rain on 
one day during the week, the rainfall reaching two hun- 


SSS 
dredths of aninch. The thermometer has ranged from 
to 90°8, averaging 79°8. ” 

lobile, Alabama.—Cotton picking is active. There 
complaints of damage by rust and shedding, and worms = 
reported in a few localities. There has been rain on two days 
of the week, the precipitation reaching six hundredths of 
inch. The thermometer has averaged 80, the highest being 
91 —_ the age to a, 7 

ontgomery, A ma.—The weather is perfect fo; gather. 
ing the crop. There has been rain on one aor of the Week, 
to the extent of two hundredths of an inch. The thermom,. 
ter has averaged 80, ranging from 65 to 92. 

Selma, Alabama.—Reports from the country are rather 
discouraging. Farmers state that the crop will be short of 
last year, There has been no rain during the week. Tig 
thermometer has ranged from 64 to 90, averaging 78, 

Savannah, Georgia.—There has been no rain dari 
week, The thermometer has averaged 80, the highest 
92 and the lowest 68. 

Augusta, Georgia.—Conditions have been favorable dur. 
ing the week. We have had only a trace of rain during the 
week. Thermometer has averaged 78, ranging from 63 to 91, 

Charlestun, South Carolina.—There has been no rain dar. 
ing the week. The thermometer has ranged from 69 to 9) 
averaging 80. : , 

Stateburg, South Carolina.—Dry weather has prevailed 
allthe week, and rain is becoming badly nesded for jj 
growing crops. The thermometer has averaged 775, ranging 
from 65 to 91. 

Greenwood, South Carolina.—Cotton is opening rapidly 
and weather during the week has favored picking. ‘ 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipp 
of cotton ut Bombay and the shipments from all Indis por 
for the wock ending Sept. 12, and for the season from Sept, | 
to Sept. 12 for three years have been as follows: 


1901. 1900. 1899, 








Receipts at— — oe 
Week. | Bepi i. | Week. | gepi's. | Week.| gent 


5,000] 14,000] 1,0001 2,000! 7,000) 18,0 
For the Week. Since September 1. 


Oonti- 
nent. 





















































ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTOR- 
Alezandria, Egypt 
September seta : 





1901. 1899, 





Receipts (cantars*)... 
wi 


3 


8,000 
17,000 





Bince This 
- | Bept.1, 








g [tele 


i 


(bales)— } 
‘0 Liverpool........ 3,000 8,000/| 4,000 
To Continent}...... 13,000) 8,000 6,000 


16,000 11,000 |10,000 























al 


| 





* A cantar is 98 pounds, 

t Of which to America in 1901, 1,050 bales; in 1900, —— bales 
in 1899, 471 bales. 

MANOBESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is 
for both yarns and shirtings, but that manufacturers 4” 
generally complaining. We give the prices for to-day 
and leave those tor previous weeks of this and last year for 
comparison, 
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Jute Bors, BAGGING, ETc,—Thne market for jute 
hes beea quiet during the past week at unchaD 
viz,: 6c, for 124 lbs. and 63c, for 2 Ibs., standard gr 1 
Car-load lots of standard brands are quoted at 64% Ai 
f, 0. b,, according to quality, Jute butts dull at 14@1%¢ 
paper quality and 234 @21/c. for bagging quality. 
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nN COTTON CONSUMPTION TO SEPT. 1.—By cable 
ongogy have Mr, Ellison’s cotton figures brought down to 


testomber 1, We give also revised totals for last year that 


com may be made. The spinners takings in actual 
pales and town & have been as follows: 
—_—ea_«_—_—_—_—_— 





Oct, 1 to Sept. 1. 
—~For 1900-1901. 
takings by spinners...bales| 2,994,000] 4,456,000, 7,450,000 
average weight of bales.lbs 510 487 496-2 
Takings in pOUndS......--.0- |1,526,940,000/2,170,072,000|8,697,012,000 


ee 

For 1899-1900. 
daxings by spinners...bales| 3,156,000| 4,264,000] 7,420,000 
average weight of bales.Ibs 504 490 496 
Takings in pounds........../1,590,992,000/2.089,360,000'8,680,352,000 


According to the above, the average were of the deliverie: 
in Great Britain is 510 pounds per this season, against 
504 pounds during = same ae — . es My epeenen 
deliveries average — ? t it year, 
and for the whole of Eur the delevalien naieen 496°2 

per bale, against 496°0 pounds last season. Our 
also gives the full movement for this year and last 
year in bales of 500 pounds. 


Great Britain.| Oontinent. Total. 





























Oet. 1 to Sept. 1. 1900-1901. 1899-1900. 
Bales of 500 lbs. each," ons | Gonti- | @reat | Oonti- 
000s omitted. Britatr| nent. Total. | Britain) nent. Tota 





Patock Oct.l.| 47,| 324 | 371, 63.| 525 | 588, 
Takings to Sept. 1....| 3,054, | 4,840, | 7,394, | 8,182 | 4,170 |7,352, 


BUPPLY.00+ -ooe---eeee- 3,101, | 4,664 | 7,765 | 3,245 | 4,695, |7,040 
Consumpt’n, 48 weeke) 8,038 | 4,224, | 7,262 | 3,174 | 4,219, |7,393, 


Spinners’ stock(Sep.1| 63. | 440,| 503, 71 | 476,| 547, 
































0008 omitied. 
In Ogtober......... 50, 88, 138, | 68, 91,| 159, 
In November. ..... 66, 88, 154, 68, 91,; 159, 
In December ...... 66, 88, 154, 68, 91,} 159, 
In January ......... 66, 88, 154, 68, 87, | 155, 
In February ....... 66, 88, 154, 68, 87, | 155, 
In March ..... ...... 66, 88, 154, 68, 87, | 155, 
In April........--..- 66, 88, 154, 68, 87, | 155, 
BED cnescoceascce. 66, 88, 154, 68, 87, | 155, 
a 66, 88, 154, 68, 87,| 155, 
Mt esapccs enccae 66, 88, 154, 158, 87, | 145, 
In Augost ......... *66. 88, 154, +58, 87, | 145, 





*The average weekly rate is as given by Mr. Ellison, but from the 
month’s tota) he has apparently deducted one full week’s consumption. 

t The average is as given by Mr. Ellison; reduction from previous 
months’ total of 40,000 bales and 50,000 bales respectively, or 10,000 
bales per week, being made for stoppage of spindles. 

GOVERNMENT WEEKLY CoTTON REPORT.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic re- 
oo 7 the crops in the Southern States for the week ending 

NortH CAROLINA —Conditions improved, bright days and cool 
nights; temperature slightly above normal, rainfall below; cotton 
shedding and rusty, limited picking begun. 

So0UTH CAROLINA.—Rainfall and temperature below the normal, 
showers firstof week in some counties; sunshine above normal, which 
Was beveticial to crops; cotton rusting and shedding, crop considera- 
be ined the average, picking becoming general. 

EORGIA.— Weather favorabie and general improvement in tee 
crops resulted; cotton opening rapidly, picking becoming general, 
condition better than last week, but shedding and rusting continue in 
many localities, top crop short. 

FLORIDA.— No improvement in cotton, complaints of rust and shed- 
ding continue, opening rapidly, picking active, top crop decidedly 


ALABAMA.—Clear, dry and warm, very favorable for cotton, which is 
opening rapidly, picking being pushed, considerable marketed, though 
Tust still seriously damaging, rather light yield indicated. 

MississiPPi.—Weather dry all the week, favorable for crops and 
farm work; cotton opening fast, picking becoming general, crop short, 

damaged considerably by rust, shedding, boll worms and ex- 
ve rains of August; some complaint of blight. 
oun Na. Clear, with no rain, except showers south portion 3d to 
inclusive; cotton picking | ey and progressing rapidly, crop 
enc trom rust and shedding in several localities, sharpshooters 
boll worms destroying bolls in few parishes. 

—Temoerature below normal; heavy rains along Gulf coast, 
pe southeast and J enieyp of west-central sections; drought broken 
in portions of southwest and along lower Rio Grande, but continues 

central sections and portions of northeast; cotton being rapidly 
ed, no improvement noted in late cotton, which has stopped grow- 
and bicoming in dry districts, and is shedding and rusting badly 

ARKaN848.- Hot days, cool nights, no rain of consequence; cotton 
Opening rapidiy. picking progressing, yield promises fair to good on 
bottom land, poor on uplands. 

a ESsEE.—Fair weather and sunshine made one of the most favor- 
weeks of the season for farm work and good progress resulted in 
Gra eg maturity of crops; cotton opening rapidly and picking in 


tg. crop tga ST dry weather continues; cotton picking progress- 
KLAHOMA AND INDIAN TERRITORIES.—Cotton-picking progressing, 
With cotton giving light yields. . tics . 


These reports on cotton are summarized by the Depart- 
—_ as follows: 

mee pwoasher of the past week has been more favorable for cotton. 

ple is opening rapidly in all sections and picking is in general 

= Complaints of rust and shedding atili continue, however, 

crop ie 4 eastern and central districts of the cotten belt, and the top 
Worm ort in Georgia and Flcrida, while reports of damage by bo 

is noted 1 psecatved from Mississippi and Louisiana, No improvement 

a as 2. a it having stopped rowing and 

ing badly Ghese tae th stricken districts, and is shedding and rust- 
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exports 


SHIPPING NEWS.—As shown on a previous page, the 
of cotton from the United States the past week have 


reached 50,269 vales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 







Total bales. 
New YorkE—To Liverpool, per steamers Bovio, 4,169..... 
Oanadian, 5,605....Tauric, 4,520..............-+0- nee cscans 14,204 
To Manchester, per steamer Calderon, 200 upland and 37 
Sea Island.........-... BOts0ncs cnecense cnc cenesa cecssessescese 237 
To Antwerp, per steamer St. Cuthbert, 50. _............0000 50 
To Barcelona, per steamer Monteerrat, 1,803..........---. - 1,803 
To Genoa, per steamer Hohenzollern, 100. .... .... .....+-00+ 100 
To Trieste, per steamer Pontiac, 99 .........-.-- .------ 99 
NEw ORLEANS—To Belfast—Sept. 10—Steamer Rathlin H 0515 
GIDE, canedatuaucbsenssen: sexe se asthesbeaceces - 
To Huli—Sept. 10—Steamer Othello, 1,300... ,300 
To Havre—Sept. 11— Steamer Comino, 2,000 2,000 
To Antwerp —Sept. 7—Steamer Aysgarth, 16 165 
To Oporto—Sept. 9—Bark Fortuna, 350..... ie oaakwaias * 350 
To Barcelona—Sept. 11—Steamer Martin Saenz, 2,176..... 2,176 
To Genoa—Sept. 11—Steamer Martin Saenz, 800.........-.. 800 
To Venice—Sept. 9—Steamer Abbwzia, 800..........00--s000 800 
To Trieste - Sept. 9—Steamer Abbazia, 550.......... waaiiciante 550 


To Vera Cruz—Sept. 11—Steamer Atlas, 300......... ‘ 


sani 300 
GALVESTON—To Liverpool—Sept. 7—Steamer a a 8,038 
’ 


SAVANNAH—To Barcelona—Sept. 11—Steamer Karoon, 3,371. 


BRUNSWICK—TO 
BosToN—To Liverpool—Se 


To Hamburg —Sept. 10—Steamer Commonwealth, 1,524... 1,524 
To Antwerp—Sept. 5—Steamer Endeavour, 2,424.......... - 2,424 





To Lemna ng 2 11—Steamer Karoon, 350...... a an 
a 7—Steamer Veva, 1,141..... 1,141 

ot. 5—Steamer Irishman, .638.... 

Sept. 6—Steamer Ultonia, 799.....Sept. 9—Steamer 


Baehem. G......cccccccccccccceces tunankcndd susanheswadedad . 3,445 
BaLTIMORE—To Liverpool—Sept. 6—Steamer Rowanmore, 237 
San FRANCISCO—To Japan—Sept. 5—Steamer Hong Kong 

Marti, 300. .cccoccoccccoccccccns seananccascccccocsccccsccecces 

Total cecancesscsncenase SG200 





Cotton freights at New York the past week have been: 





























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverp., to8p.17.¢.; 10 10 10 10 10 10 
Havre......2.-2.-€.| 21 21 21 21 21 21 
Bremen, Sept....¢.; 25 37% 27% 271, 27% 278 
Hamburg, Sept..c. 20 20 20 20 20 20 
A d ¢.| 28 28 28 28 28 28 
Rotterdam.......¢.) 21 21 22% 229 22. 221, 
Antwerp.........¢.| 18 15 15 15 15 15 
Ghent, v.Antw’p.c.| 24% 214, Zilg 211, 211g 21%, 
Reval, v.Br-Hame. 82 82 82 32 32 82 
Do v.Hull...¢c.) 28 27028 | 27@28 | 27028 | 272328 | 27028 
Do v.Canal..¢c.) .... ‘eaae 32 32 32 32 
Genoa, Sept......¢.| 17-2244| 17-22%4| 18-2249) 18-2249 18-22 %9| 18-2245 
Trieste...........¢.| 28 28 28 28 28 28 





Quotations are cents per 100 lbs. or fractions of a penny per lb. 
LIVERPOOL.—By cable from Liverpool we have the follow- 


ing statement of the week’s sales, stocks, &c., at that port, 

































































Aug. 23 | Aug. 30.| Sept.6. | Sept. 13 

Sales of the week.......bales.| 42,000) 43,000) 38,000) 40, 

Of which exporters took... 2,600) 2,100 1,700 2,800 

Of which speculators took. 1,600 1,000 800 1,400 
Sales American..... 86, 34, 32,000; 31,000 
Actual EG. cccccccccencces 12,000 5,000 6,000 4,000 
Forw necede aecneeconceses 44, 56, 46,000} 46, 
Total stock—Estimated.......| 446, 396, 834,000; 292,000 

Of which American—Est’d.| 335, 294,000} 244,000) 209, 
Total import of the week..... 15,000} 113,000; 20,000 9,000 

Of which Ameri soo ° 12,000 8,000 14,000 3,000 
Amount afloat.......... oo M 23,000 36,000 69, 

Of which American......... 24, 18, 28,000 62, 












































The tone of the Liverpool market for spots and futures 


each day of the week ending Sept. 13 and the daily closing 
prices of spot cotton. have been as follows. 





Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





M 
Sart {| cue 


Moderate 
Steady. | Easter. | Hasier. | ‘Goamnand Quiet. 


Mid. Upl’ds.| 42539 41316 4llig 4llig 41lig 41939 


Sales........| 5,000 7,000 6,000 6,000 
Spec. & exp. 500 500 


7,000 5,000 
500 600 500 300 





Futures. 

Barely \Steady at) Easyat [Steady at) Firmat | Easy at 
Market steady at 1-02 @ 2 G42 643.04| 1-64 nd- (9-64 @8-04| 5-64 de- 
opened. §/| 6-64 dec. | advance,| decline. | vance. | advance.| cline. 


Market, w -r-* at Quiet Lx y Steady at/Br’ly st’dy Steady at Brilyst’dy 
. | steady at |z 2@4 pts. 536 pt. Tiepts 
4P.M, os ine. - pt. yet 14en ee eats vance. We my 


























The prices of futures at Liverpool for each day are given 


below, Prices are on the basis of Uplands, Low Middling 
clause. unless otherwise stated. 









































Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 
Sept. 7. | Sept. 9. | Sept. 10.| Sept. 11.|Sepé. 12 | Sept. 13. 

1D1gi 1 |1D%9/ dy |12%e|} & [12%s| & (19%/ 4 [12%/ 4 
P.M. \P. MP. M.|P. M. |B. M.|P.M./P. M.|P. M./P, M./P. M./P. M. P.M, 

da \|d.j\da./\a ad. | d.|d.| da | d | é | dé 
»1.M.O.|4 41/4 41/4 48/4 40/4 34/4 34/4 34/4 30/4 34/4 33/4 37/4 26 
, G. O. O./4 27/4 27/4 20/4 27/4 22/4 22/4 23/4 18/4 23/4 22/4 16/4 16 
Ooct.-Nov..../4 22/4 22:4 28/4 21/4 17/4 18/4 19/4 15/4 19/4 18/4 13/4 13 
Nov.-Dec .../4 19/4 19/4 20/4 18/4 15/4 15/4 16/4 13/4 17/4 16/4 10/410 
Dec.-Jan..../4 19/4 19/4 20/4 18/4 14/4 15/4 Agi6 13/4 16/4 15/4 104 10 
Jan.-Feb..../4 18/4 1814 19/4 18/4 14/4 15/4 16/4 13/4 16/4 15/4 10410 
Feb.-Mch., |4 18/418/4 19\4 18/4 14/4 15/4 16/4 18/4 16/4 15/410410 
Mch -Apr..../4 18/4 18/4 19/4 18/4 14/4 15/4 16/4 13/4 16/4 16/4 10410 
April- BY...|4 18/4 19/4 10/4 18/4 15/4 15/4 16/4 13/4 17/4 16/4 10/4 10 
AY-' UNE, ../4 18/4 1B) .20.| w200| wenn) cone] coe: | eaee| cone] com | cone] mee 
TUne-July,..| .20.| cone] cons] coon] cone] cone] cone! come! nee] cone] omen] sone 
July-Ang ...! ..0.] ..0-! oe. sees! cove] cove} coee | cece! cocel conch cane! cece 
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BREADSTUFFS. 

Fripay, Sept. 13, 1901. 

A fairly full volume of business has been transacted in 
the market for wheat flour. Jobbers who in many instances 
have allowed their stocks to run down toa low point have 
appeared to show increased confidence in the situation; they 
have made some fairly good purchases of epring-wheat flours, 


including new spring-wheat patents to arrive at $3 80. 
Winter-wheat flour also has hadfa fair sale, and the demand 
for city mills has been fairly active. Choice new-crop rye 
flour has been in fair demand at steady prices, Corn meal 
has been in moderate demand, including some sales for ex 
port; prices have held steady. 
Speculation in wheat for future delivery has been on a mod- 
erate scale only and no pronounced changes have occurred in 
ices; the undertone of the market has held steady. The 
immediate effect of the attack at Buffalo on President 
McKinley was to weaken prices slightly. The movement of 
the crop, particularly in the Northwest, has been large. 
Favorable progress has been reported from the interior for 
the planting of the winter-wheat crop. Wet weather was 
in the winter-wheat belt, which was considered 
favorable. The principal sustaining factors to the market 
have been a fairly good export demand and continued free 
clearances from the seaboard. The Hungarian Minister re- 
ports the world’s wheat crop at 2,624,000,000 bushels, against 
2,564,000,000 bushels, official, last year; export surplus, 460,- 
000,000 bushels; import requirements, 476,900,000 bushels. 
Business in the spot market has been fairly active, exporters 
being steady buyers here and at outports; prices have held 
fairly steady. To-day there was an easier market, prices 
declining, influenced by the less favorable reports of the 
President’s condition. The spot market was moderately 
active. The sales for export here and at outports were 210,- 
000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Tues. Wed. Thurs. Fri. 
76% 7572 76% 75% 
74% #j%7433 74% 74 
76% #764 T6l 75% 
79% 7953 79% 79% 79 
DAILY CLOSING PRICES OF NO. 2 SPRING IX CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. 
68% 68% 68 683, 
71 70% 70% 70% 70% 
7443 74lg 735% #74 73% 
Indian corn futures have been moderately active, but for 
the week prices show only fractional changes. The Bureau 
report issned after the close of business on Tuesday was 
poorer than generally expected. It made the average con- 
dition Sept. 1 51°7, against 54 on Aug. 1, and indicated, it 
was figured, a crop of 1,337 000,000 bushels, Following this 
report prices on Wednesday made a fairly sharp advance. 
At the higher prices, however, speculative holders became 
fairly free sellers, and the improvement was lost. Shorts 
took advantage of the selling to cover their contracts, with 
the result that the outstanding speculative interest in the 
market was much reduced. The ‘Cincinnati Price Current” 
says that the corn crop promise is regarded as fully equal to 
amonth ago. Business in the spot markets here and at ont- 
porte has been quiet; prices have followed futures. To day 
there was a weaker market under the less favorable news 
from Buffalo. The spot market was quiet. The sales for 
export were 80,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Mon. Tues. 
63% 62% 
6i% 61% 
62% 61% 6138 
68% 62%, 6343 62% 
2 MIXED CORN IX CHECAGO, 


Thurs. Fri. 
55% 55 


Fri, 
67%. 


Bat. 
Oash corn f o. b......... 62% 


Bept. im elev.... 61%: 
Dec. in elev..... = 


May delivery in eiev 
DAILY CLOSING PRICES OF KO. 


Bat. 

Sept. dels im elev.... 55 
Dec. Geliverv inelev..... 57% 57% 57% 57 57% 567% 
Mzy Gelivery in clev 59 5942 «59% 58% 59% 58% 
Oats for future delivery at the Western market have been 
— changes in prices have been fractional, but the ten- 
mney has been towards a slightly bigher basis. The Bureau 
report issued on Tuesday afternoon indicated a crop of 763,- 
425,000 bushels, against an actual crop of 809,126, bushels 
last year. The spot market has been moderately active at 
steady prices. To-day there was a steady market. The spot 
market was moderately active and prices advanced slightly. 

DAILY CLOSING PRICES OF 04TS IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. 
ie. Z mixed in elev...... 38 38 38 38 38 
Bo. 2 whive in cliev...... 40 40 


Mon. Tues. Wed. 
555, 5542 55 


Fri. 
38% 
40 4a 40 40% 


DAILY CLOSING PEICES OF BO. 2 MIXED OATS IN CHICAGO, 


Tues, Wed. Thurs. 
Sept. delivery in elev... 33% 338% 33%  B41¢ 
Dec. delivery in elev.... 34% 35 35 35 35 35 
May Gelivery inelev..... 3744 387% 37% 87% 37'3 37% 
Bye has sold slowly; prices have been without important 
changes. Barley bas been neglected. 
Foliowing are the closing guotetions: 
FLOUR. 
Patent, winter ....63 50 03 90 
| Otty mile, ‘3 8s 34 go 
Bye flour, 00 @3 60 
4 _ Buokw) @ ..- 
: "Western, ote..... 310 3 20 


- 870 446 iad 3 
aacke sells at prices thoee for barrels.) 


Pri. 


Pine..... nuns ananasiz 20 





—=S=S== 


bush.— 


Wheat, 
Hard uth, No.1 
Dal, No.1 


3919044 
8814 939% 


-- 549057) 
40 041% on 


pouate and Jereey......56 
ey—Western........ 
Feeding....-- oe on 
AGRICULTURAL DEPARTMENT'S SEPTEMBER REPORT.—The 
report of the Department of Agriculture for September; 
respecting cereal crops was issued Sept 10, as follows: 


The monthly report of the Statistician of the Department of Agri. 
culture shows the average conditicn of corn on September 1 to have 
been 51°7. There was a decline during August amounting te 23 
points, and the condition on the first of the present month was 28-9 
points lower than on September 1, 1900, 33°5 points lower than at the 
corresponding date in 1899, 31 points below the mean of the Septem. 
ber averages for the last ten years, and 8:3 points below the lowagt 
September average, that of 181, ever before recorded. While the 
August rains were beneficial to late-planted corn, it is only in a few 
States that the crop asa whole shows any improvement or has evan 
held its own during the month. There has been a decline of 13 
in Ohio, 8 in Indiana, 2 in Lllinois, lowa and Texas and 3 in Nebraska, 
In Kansas and Missouri the local gains and losses about coun 
ance each other, and in these States the condition of the crop asa 
whole is represented by the same figures as on August 1. 


The condition of corn on July 1, August 1 aud September 1 
in each of the last three years is shown in the following: 
CONDITION OF CORN, 


No. 2 white....-..- 








1901. | 1900. 


States. | « : i | 


| 

89 | aa | 86 
87 | 104 | 105 
70| 84) 99 
74, 55 71 
84 99 98 
88 | 73 | 85 
78 95 | 98 
83 99 | 98 
87/101 | 98 | 

99 | 94 


89 
64 76 | 


Missouri ..... 
Kansas 

Indiana 
Nebraska . ..... } 


Michigan 
Wisconsin ...... 
Minnesota 
Texas...... 
Tennessee 88 | 

Kentucky 88 
Pennsylvania... 87 | | 


meee | omeceee fee | comes | <meee 
Average U.8.|51°7 54°0 





SSSELRSRSSSAe gyn. 





81°3 | 80°6 | 87°5 | 89°5 


The average condition at harvest of winter and spring wheat com- 
bined was 82°8, against 696 last ion. 70°9 in 1899, and a ten-year 
average of 80°3. North Dakota, California and Oregon report a con- 
dition 7 points, Washington 12, Indiana 16, [llinois 19, Mis-ouri 22, 
and Kansas 23 points above their egeceee ten-year averages. On 
the other hand, the average condition in Iowa is 2 points, in Obio and 
South Dakota 3, Pennsylvania 6, Minnesota and Nebraska 8, Michi- 
gan 22, and Texas 36 points below the respective ten-year averages of 
these States. 

The average condition of oats when harvested was 72:1, against 829 
last year. 87°2 in 1899, and a ten-year average of 81°6. Of the States 
having the largest acreage devoted to this product, only Iowa and 
Minnesota report a condition comparing favorably with their ten-year 
averages, the former being 1 point and the latter 4 points above such 
averages. On the other hand, the condition of the crop in Ohio and 
Michigan is 3 points, in Illinois 7, in Indiana 8, Wisconsin 11, Ne- 
braska 20, Kansas 21, New York 25, Pennsyivania 34, and Missouri 
41 points below the respective ten-year averages of these States. 

The average condition of barley when havested was 83 8, against 
70°7 last year, 86°7 in 1899, and 83°1 the mean of the averages of the 
last ten years. 

The condition at harvest of winter and spring rye combined was 
pth oe gene 84°2 last year, and 86:4 the mean of the averages of the 

tten years. 

The average condition of buckwheat on September 1 was 90°9, as 
compared with 91:1 on August 1, 1901, 80°5 on September 1, 1900, 
75°2 on the corresponding date in 1899, and 85°3 the mean of the 
September averages of the last ten years. 

n improvement in the condition of rice during the month of August 
is reported in but two of the rice-growing States -Florida and Texas. 
In Louisiana and North Carolina there has been no a preaiatio Sa? 
in condition, and South Carolina Georgia and Alabama report 
clines. In Louisiana, the chief seat of the rice-growing industry, the 
condition is 4 points above the mean of the averages of the last seven 
years. 

The condition of the various crops on September 1 for & 
serivs of years is as follows: 

September. 1901. 1900. 

806 
69°6 
84°2 
82°9 
707 
80°0 
682 6895 798 783 64°2 
Buckwheat 805% 752 883 951 932 


GOVERNMENT WEEKLY Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 5. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Sept. 9 as follows: 

WHATHER.—The weather conditions of the week ending Sept, 9, 
190i, have been generally favorable for gathering and maturing ro 
crops in nearly wll sections east of the Rocky Mountains aud on 
Pacific slope, ains rearded work in Nebraska and South Daketw 
and caused some damage to crops in the firet-named State, while 
drought conditions etiil continue in portions of Texas and om, 
and rain is needed in the central vaileys. Light frosts were @ = 
general in the Rocky Mountain region and in Michigan, with on 
no damage, and snow occurred in Montana. Condi ions bave 





1896. 
91°0 
746 
82-0 
740 
83°1 
83-2 


1897. 
79°3 
85°7 
90°1 
84°6 
86°4 
66°7 


1898. 
84°1 
86°7 
89°4 
790 
79°2 
17°7 


1899. 
85°2 
70°9 
82°0 
87°2 
86°7 
863 
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cularly favorable in the South Atlantic and Gulf districts, which 

ave in the four previous weeks experienced unusual and heavy pre- 
Sipe eOeeporte from the principal corn-producing States west of 
the Mississippi River indicate that late corn is maturing rapidly and 
that cutting isin active progress in all sections, being nearly com- 
pleted in some localities. Th-late crop continues to improve in Ne- 
praeka and is filling better than anticipated. In Iowa the bulk of the 
late-planted fieids will be beyond danger from frost by September 20, 
in the dry section of the State about one-half the acreage being al- 
ready inshock, except portions of northern districts. In Missouri 
the crop is drying a. Generally favorable reporis are received from 
States east of the Mississippi River, with the exception of Illinois, 
where corn has deteriorated siightiy and its maturity hastened by 
dry weather. Cutting is in progress in the northerly sections under 
very favorable conditions. 

PLow1nG.—Owing to dry soil conditions, plowing has been retarded 
in Michigan, Wisconsin, Illinois, Missouri, Oklahoma and portions of 
Kansas and the States of the Ohio Valley; elsewhere this work has pro- 

rapidly. Some wheat has been sown in Missouri, but the soil 
too dry for germination, and seeding has begun in other districts 
where conditions were favorable. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Sept. 7, 
and since Aug. 1, for each of the last three years have been: 











Aescipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196 lbs| Bush.601bs| Bush.56lbs Bush.82ibs| Bush.48lbs| Bu.66 ib 
Chieago...... 206,478; 1,920,420) 2,778,006) 1,901,218 774,280, 76,500 
Milwaukee... 82.776 809,760) 87,300 241,200 618,700 60,750 
Duluth ...... 128,500} 1,774,782) 7,429) 22,307 178,450, 121,868 
Minneapolis.|—........ 2,920,820 51,160, 436,800 609,640, 147,240 
Poledo....... 1,310 870,672) 340,249, 446,249 4,224) 114,447 
Detroit ...... 7,160 23,279, 18,000; 83,795; — cccceees esa 
Cleveland... 9,200 $1,418 19,659 189,998 . eee 
&t. Louis .... 46,250 885,798) 249,600, $78,186 15,7 20.268 
Peoria ....... 17,050 25,600) 897,000) 136,000 24,800 700 
Kansas City.) ........ 868,800} 108,000} 114,000 athe 


fot.wk.1001| 403,708) 9,111.884| 4,056,398 3,949,603) 2,120,744] 541,208 
game wk.'00.| 455,670] 7.856.818] 9,443,143| 5,400,444) 740,422, 115,209 
Game wk.'00.| 442,821 6,585,019) 5,581,488, 4,291,928, 881,236, 246,119 





’ 
WOL...seeeeee 2,586,499) 41,951,245) 17,455,744 26,401,801) 4,665,263, 2,279,039 
1900 ..00-45 os 2,269,447) 41,067,249) 16,657,278) 28,346,451) 2,118,763 543,621 
1800 ....+.+-.. 2.657.629) 26,836,713) 26,066,312) 28,841,008' 2.407.535 832,087 


The receipts of flour and grain at the seaboard ports for 


the week ended Sept. 7, 1901, follow: 
. Wheat, r Gate. Barley Rive, 




















460,047 3,615,002 877,814 1,165,011 066 55,268 
433,873 8,544,457 1,979,191 2,192,464 72,808 


Total receipts at ports from Jan. 1 to Sept. 7 compare as 
follows ad four years: 
Receipts of— 
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Wheat, Corn, ate, Rre Barley 
In storeat— bush bush. bush. bush, bush. 
7 6,969,000  1,610,vu0 260,000 1,000 
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aeeseese -=§ s0880008 ($$ 8060888 i$ <e0erere seeveeee 


eee eesee seeseees 


Do 
€ansas City.... 
Peoris.........+ 
(ndiana) pee . 
‘mn Mississippi River. 
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THE DRY GOODS TRADE. 
New York, Frinay, P. M., Sept. 13, 1901, 

There has been a marked development of strength in the 
cotton goods division of the market during the past week, 
succeeding a momentary indecision on receipt of the news of 
the shooting of President McKinley on Friday last. The 
demand has throughout been on a gradually expanding scale 
for both immediate and forward requirements; the tone 
has hardened and various advances in prices have been 
quoted. The improvement has been due entirely to inside 
conditions, There is an active business in progress at second 
hands, jobbers generally being very busy, while the market 
at first hands shows but limited stocks in the aggregate 
being carried. It is not easy for buyers to fill quick re- 
quirements, and sellers are growing more reserved over for- 
ward business. There has been a remarkable change in the 
print cloth situation, large purchases by printers and others 
relieving Fall River manufacturers of most of their lately- 
burdensome stocks, und causing an advance in price to the 
level of 3c. per yard for regular print cloths, 

WooLEeN Goops.—The demand for woolen and worsted 
fabrics for men’s wear has this week been confined to small 
orders, and only a limited number of these has come forward. 
There has been occasional evidence of a duplicating demand, 
but the supplementary business in light weights has made 
little progress so far. The general condition of the market is 
unchanged. Most lines of staples are well sold and firm, 
with here and there a shortening of discounts. but there are 
some staples which have not done well, chiefly in low-grade 
varieties, and theee have an easy tendency, There has been 
fully as much irregularity in fancies as before, and lower 
prices are being accepted in some quarters in order to reduce 
unsold supplies, Satinets and doeskin jeans continue quiet. 
The demand for overcoatings and cloakings has been moder- 
ate at previous prices. A fair amount of business has been 
done in woolen and worsted dress goods for spring, with 
buyers paying most attention to staples. 


Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 9 were 1,309 














1901. 1900, 1899. 1898. | packages, valued at $62,351, their destination being to the 
Cee eee eee eeeee . . . . . ’ ” ’ 4 9 HM 4 
jour. bbls. 14,070,517 14,623,468 14,467,247 —-18,240,52 points specified in the tables below: 
.bush.111,244¢,646 66,761,506 80,578,633 —_76,000,597 — 
“* 92,122, 126,741,870 133,245,327 147,750,263 1901. 1900. 
54,084,108 3,862,045 62,855,400 67,238,898 | ew yore To 8 9 
“ "8,104,219 7,714,453 4,612,781 3,110,927 RE EPT. 9. 
- 2,821,527 1,848,072 4,303,285 10,262, 43 Week. |Since Jan.1.|| Week. |Since Jan. 1. 
Total grain...... “ 268,466,400 255,728,351 285,590,636 304,412,713 —— cere eusnse owes 36 2.568 32 1,593 
The exports from the several seaboard ports for the week OF HUTOPOAN. .w2....-202- 14 1,01 : 1,266 
ending Sept, 7, 1901, are shown in the annexed statement: | fndiavwwvwwrzwwz| zt} 7aaoe | | 8888 
Flour, Oats, Rye, Peas, Barley | Arabia..... ..ccccccccccscenae| o-0-- 30,885 || .....- 23,259 
bbls, bush. bush. bush.  dush. ca ‘ 6,651 9 2,879 
226 15,208 618 19,828 
7 1,379 2 23: 
738 ai’ze3 1 365 30 926 
OtherOCountries.............| 202 7,125 385 6,573 
— et” meme | | ee ee ee 
TON icin codeniacedccens:4 3,008 186,453 | 2,723; 246,412 








Total week . 8,230,874 612,612 200,176 125,500 25,617 11,856 ........ 
Bame time'00. 1,912,689 2,704,249 17¥,788 1,548,108 16,766 32°045 "26,164 


The destination of these exports for the week and since 
Sept. 1, 1900, is as below: 

Week “Since Sent. “Woah” Wines dope. Wook Sines Sept, 
Weck andsines Sept.7. 1.1901. | Sept.7 1, 1901, | Sept.7. 1, 1902, 


Sept. 1 to— yer bois. oush, A. 
Kingdom 111.792 111,792 843,388 843,888 tn | 891,688 





esecece 61 666 61,56 306,486 2,896,480 098 69, 
&C. America. 15,274 e978 o.oo 48,108 48,108 
Bn pete. 5. mi MEE ©) -weeonsse.. . coccices 13,718 18,718 
Sther coaninies AR a I lace a see 
oe 200,176 ~ 200,176 8.890,874 9,290,874 519,018 619,612 
otal 1900... ... 179,782 179,782 1,012,689 1,012,689 2,704,229 2,704,290 


The visible supply of » com the stocks in 
granary at the p pal points ot sooamala at lake and 





ta 

ports, Sept. 7, 1901, was as follows: 
Wheat, Corn, ate, pre. 
seteibe 2.858. Min 498. 7,000 76,000 
463.0 118,000 417,000 papa 
689, 81,000 66,000 ........ 
1,456.000 R4,v00 7, 70,000 
487, 70, SeuVE -pabedy 
573,000 PS SM 1 Ge 
.v0o0 83,000 84,000 6,000 





ee eee 97, 
eveee 8.000 

+--seeseee. 1,100,000 
verve 885,000 © B17000 = 916,000 §=— 882,000 

















The value of the New York exports for the year to date 
has been $8,015,233 in 1901, against $10,764,426 in 1900. 

There has been no material change in the demand for 
heavy brown sheetings and drills on home account, and jex- 
= buying has been quiet. The stiff attitude maintained 

y sellers checks business to some extent. Bleached cottons 
have been in improved request, with an upward tendency in 





ov8 | prices, and an advance of \¢c. = — in Fruit-of-the-Loom 
8 


and Lonsdale and in some of the low grades. Most agents are 
wellsold up. Wide sheetings in medium grades are scarce. 
Only a quiet business has been reported in cotton flannels 
and blankets. Ducks also are quiet, but brown osnaburgs 
have sold in fair quantities. Advances of \<c. have been re- 
corded in some lines of plaids and cheviots, and the general 
tendency of the market for coarse,colored cottons is . ; 
Kid-finished cambrics have advanced }c. Staple lines of 
printed calicoes are generally ‘(c. higher, with printers re- 
served in accepting orders for goods not in stock. Fancy 
prints also occasionally ‘{c.higher. Ginghams are firm, with 
afair demand. A large business has been done in print 
— the market closing strong on the basis of 3c. for regu- 
ars, 

Foreian Dry Goops,—Fine grades of ane and high nov- 
elties in imported dress goods have been in fair demand at 
firm prices, Silks and ribbons continue firm, witha mod- 





erate business doing. Linens tend upwards on the strength 
of foreign advices. Burlaps continue dull and easy. 
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State AND City DePaRtMenr. 


News Items. 


Alma, Wabaunsee County, Wis.—Bond Compromise.— 

The following is taken from the Topeka “Journal” of Sept. 3: 
Al City debt of $49,000 has been at last arranged by a compromise. 

Ths present holders of the bonds will let the city off for $25,000, #20,000 of 
which will be taken by the Alma Bank, and the remainder by wealthy farmers 
of tbe town. The insolvency of the original bondholders, the Gerrard Trust 
Co., was responsible for the sudden call on the city. Twenty years’ time will 
be given by the bank, which takes the heavy end of the debt. 

During the “coal-hole” excitement a politician imported a large gang of 
laborers about three months prior to the election, and they voted the bonds 
by a smal! majority over the heads of the tax-payers, and the subsequent col- 
dapee of the coal-hunting enterprise left the town in its present fluancial con- 

ition. 

New York State.—Equalized Valuations.—The State Board 
of Equalization met on — 2, 1901, and adjusted the real 
estate values in the several counties for State taxation. We 
give below the value of real estate for 1900 and the amount 
added or deducted by the board in adjusting these values : 


Amount | Assessed Amount 
add-d 





or | value of real = added or 


Assessed 
value of real 
estate, 1900. deducted. 


estate, 1900, deducted 


& t Counties. $ 
ec-e00 03,259,197 —R8,753,395 | Onondaga.... 11€,29°,937 —19,595,279 
Piccoe Ete Tn —43-+,078 Ontario...... 26,82 0 —1,545, 586 
MDE .....5 $8.247,031 —1,443,052 Orange....... $4,970,035 +2,0 9,655 
23,071,810 —2,165,704  Orieans....... 14,718,053 —1,207,632 
pati’ 30. 660 —1,387,241 Oswego....... 24,215.31 —770,133 
85,700,385 —7,664,258 Otsego....ccee 19,318,744 —614,416 
23.9R1,087 +23 376 Putnam ..... 6,824,262 —560,? 
«s+. 16,682,618 —467,.296 Queens ...... 104,427,872 —12, 168,069 
eeoce 6,147,300 42,542,314 Keneselaer... 72,492,317 804,7 
22,022,713 —1,904.587 Richmond... 42,723,024 +2,345,641 
32,702,345 —1,753.80% Kockiand.. .. 36,23¥,213  —2,060,338 
13,146,229 —757,527 St. Lawrence. 35,094,848 —5,011,468 
40,8 8,991 —184,006 Saratoga.. .. 23,716,404 +676,865 
wasoncese $21,584 +11,005.506 Schenectady. 17,282,806 +167,471 
cccncene 10,988,254 —1,278,522 | Schobarie.... 108 9,381 —1,270, 
pean 9.8 3,727 —444,108 Schuyler...... 6,132,625 —112,577 
er 28080 12,653,319 —402,429 Seneca... ..... 13,976,846 —978,700 
sees 20,046,677 —Ww0,883 Steuben...... 82558,074 —3,7¥#3,7°8 
coeces 11,861,586 —217.743  Suffolk........ 46,171,509 —6,374,891 
8,690 163 —792,225 Sullivan. ° 5,641,104 — 254,119 
23,881.491 —5,333,1 Tioga......... 12,382,536 —718,515 
greek $3,136,457 —4,020,961 Tompkins 15,759,3'8 —1,208,8t1 
nab ate 651, 83,900 +25,655,800 Ulster......... ‘ —1,521,894 
eccese 8,860,872 . Warren....... 7,614,933 7,3: 
23,309,088 +225. Washington... 16,906,179 —074,179 





Sonn 7 +706,147 Warne.. -. 22,402, 

samen 141,090,097 —16,545.915 Westchester. 171,700,873 —36,863,633 
. 23,571,811 —4%2,703 Wyoming.... ; 30 

- .eeee ¥2,495,862 +1,965.203 Y . 

ork.. ..2,36¥,997,504 +130,112,812 

anon 42,045,810 —5,364,203 ——_ —— 

seess 54,925,070 —7,683,6u4 Total........5,003,025,771 


Zanesville, Ohio.—Bond Litigation.—The ‘Ohio State 
Journal” of Colambus on August 22 contained the following: 

ZANESVILLE, Aug. 21.—Judge Frazier to day granted a temporary injunc- 
tion at the instence of Anna 8. Griffith, a taxpayer, restraining Treasurer Mc- 
Giashan from paying the interest or princival of $40,000 bonds issued by the 
ci y of Zanesville ip 1690, on the ground that the issue wasiliegal. The City 
Council was likewise restrained from refunding the bonds. 











Bond Calls and Redemptions. 


Buffalo, N. ¥.—Bond Call.—Philip Gerst, City Treasurer, 
called for payment September 3 a large number of local 
warrants, the numbers of which may be obtained by ad- 
dressing that official, 

Frederick County, Md.—Bond Call.—C. C. Ausherman, 
Clerk, bas called for payment October 1, at the Citizens’ 
National Bank of Frederick, 44 county bonds issued under 
Chapter 211, Laws of 1888, and Chapter 78, Laws of 1890. 

Missouri.—Bond Call.—The State Board of Fund Com- 
missioners has voted to call for payment October 1 $300 000 
bonds of this State, thus reducing the amount outstanding 
to $1,587,000. The bonds £0 called are numbered from 5,114 
to 5,413, inclusive, issued Jan. 1, 1888, The holders of these 
bonds, we are advised, have signified their willingness to 
waive notice in the newspapers and surrender their holding 
for payment without the call being advertised. 

San Antonio, Texas.— Bond Call.— Marshall Hicks, Mayor, 
calis for payment Oct. 1, 1901, at the National Bank of Com- 
merce, New York City, or at the office of the City Treas- 
urer, $51,000 10 20-year (optional) San Antonio & Mexican 
Galf Compromise bonds issned May 1, 1882, Bonds called 
are numbered 1 to 80, inclusive, and £9 to 110, inclusive. 

Stockton, Cal.—Bond Call,—I. 8. Haines, City Treasurer, 
calls for payment Sept. 10 the following bonds: 


Municipal Improvement Fond, No, 1—Series No. 1—Nos. 51, 52, 63, 64 and 55. 
Muvicipal Improvement Fund, No. 2—Series No. 2—Nos. 31, 42,and 83. 
Monicipal improvement Fund, No, 2—Series No. $—Nos. 21 and 22. 
Monicipal Improvement Fund, No. 4—Series No. 4—Nos. 31, 82 and 38, 
Municipal lmprovement Fund, No. 6—Series No. 6—-Nos. 19 and 2. 


Thomaston, Knox County, Me.—Bond Call,—The Town 
Selectmen have cailed for payment Dec. 31, 1901, bonds 
Nos. 17 to 20, inclusive, dated July 1, 1881, and maturing 
Jaly 1, 1921, but which are now subject to call, Securities 
are in denomination of $1,000. 


———— 


Bond Proposals and Negotiations this 


week have been as follows: 

Ada County (Idaho) School District No. 18.—Bond Offer- 
tng —Proposals will be received until 2 p M., September 28, 
by Geo, G, Fry, Clerk, at the office of Wyman & Wyman, 
ged Main Street, B_ine City, for a $600 6% 10-year coupon 

pad, 

roy! County, N. Y.—Bond Sale.—On September 9 the 
$16,000 2444 1-18 year (eerial) refunding city-hall bonda were 
awarded to W,J. Hayes & Sons, Cleveland, at 101:15—an 
interest besis of about 3 8567, and the $21,000 3144 19-year 
iefunding city-hall bonds were awarded to the Albany Sav- 














ings Bank at 102°10—an interest basis of about 8°35. For 
description of bonds see CHRONICLE Aug, 31, p. a0 es 

Allegheny County, Pa.—Bond Offering —It is stated in 
local papers that proposals will be received until 12 x. Oct, 
22, for $550,000 314% 80-year road-improvement bonds, 

Amesville (Ohio) Special School District.—Bond Sale,— 
We are advised by Dr. Z. L. Henry, District Clerk, that on 
September 5 an issue of $5,000 5g 1-10-year (serial) bonds wag 
awarded to the Bank of Athens at 106, Following are the 
bids received : 


Bank of Athens ........6...00+ $5,300 00 | First Nat. Bank, Barnesville. .§5,109 
D. H. Moore, Athens........-+« 8,175 00 | W. J- Ha at 
Lamprecht Bros. Co., Cleve... 5.010 | en dons, Cleve... 6,000 00 


Securities are in denomination of $500, dated Sept. 5, 1901, 
Aylmer, Ont.—Debenture Offering.—Proposals will be re- 
ceived until September 20 by A. H. Backus, Chairman of 
the Finance Committee, for $20,000 4¢ electric-light deben- 
tures maturing part yearly for twenty years, and $3,000 4g 
local improvement debentures maturing part yearly for ten 
ears, 

Ballard School District No. 50, King County, Wash.— 
Bond Sale.—On September 3 the $8,000 20 year Sends were 
awarded to Arthur E. Bryan of Seattle at par for 414 per 
cents. Following are the bids: 

WD. Perkins & G0. (for sigs)... 8011 | Cor (ror Ba ney crawford 
Morrison & Eshelman (for 5s)... 8,206 

For description of bonds see CHRONICLE Aug. 17, p. 356, 

Barberton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 6:3) Pp. M., September 30, by W. A. Witner, Vil- 


08 | Jage Clerk, for the following 5¢ assessment bonds : 


$10,500 5% Sewer District No.1 bonds, nine in denomination of $1,°00 and one 
of 81,509. Maturity, $1,000 yearly on Oct. 1 from 1902 to 1910, inclu- 
sive, and $1,000 on Oct. 1, 1911. 
8,200 5 Second Street bonds, nine in denomination of $809 and one of $1,000, 
my ag & arg yearly on Oct. 1 from 1902 to 1911, inclusive, and $1,000 
on Oct. 1, ° 
10,500 54 Tuscarawas Avenue paving bonds of like description and maturity 
as the sewer bonds above. 


Securities are ali dated Oct. 1, 1901, and the interest will 
be payable semi-annually at the American National Bank of 
Barberton. All bids must be unconditional and proposals 


3| foreach issue must be accompanied bya certified check 


for $100. 

Bellevue, Ohio.—Bond Election.—An election will be held 
September 23 to vote on the question of issuing $25,000 bonds 
as a bonus to secure the location uf a steel plant in this vil- 


lage. 

Blue Earth, Minn.—Bonds Voted.—This place recently 
voted to issue $7,000 water-improvement bonds. 

Cambridge, Ohio.—Bond Sale,—On September 9 the $15,- 
009 4¢ refunding bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 102°266. Bonds mature Aug. 1, 1916, 
For full description of same see CHRONICLE Aug. 31, p. 459. 

Celina, Ohio.—Bonds Re-awarded.—We are advised that 
the $25,000 4¢ highway bonds awarded on July 30 to 
W. R. Todd & Co., Cincinnati, have been re-awarded to 
another party not named by the Finance Committee. 

Chickasaw County, Miss.—Bond Sale.—The Board of Su- 
pervisors has sold an issue of $10,000 5¢ 20-year bridge bonds 
to F, R, Fulton & Co., Chicago, at par. 

Cincinnati, Ohio.—Bids.—The following bids were re- 
ceived on Sept. 10 for the $250,000 314¢ viaduct bonds : 


Bee at Saami. $Cin...6257,224 | AUB psite & Co... Cin...§261,700 
Western German Bank 


There was no award made, it is stated, owing to the in- 
junction proceedings recentiy instituted and not yet settled. 
For description of bonds see CHRONICLE Aug. 17, p. 356. 

Bids,—The following bids were received on September 5 
for the $110,000 814% special ‘‘condemnation” bonds, action 
upon which was postponed pending injunction suit brought 
by Franklin Alter, a taxpayer : 


German Nat. Bank. Cincin.....$111,716 | Feder, Holzman & Co.. $111,009 
Seasongood & Mayer, Cincin... 111,666 | Atlas Nat. Bank........ cin. $111, 


Cleveland, Ohio.—#ond Offerina.—Pr posals will be re- 
ceived until 12 m., October 14, by J. P. Madigan, City Aud- 
itor, for the following bonds : 
$100,000 4% funded debt coupon bonds, dated Nov. 1, 1901, and maturing!Nov. 


110,000 4% market-house coupon bonds, dated Oct. 1, 1901, and maturing Oct. 
1, 1w23. 


Securities are in denomination of $1,000. Interest (semi-an- 
nually) and principal will both be payable at the American 
Exchange National Bank, New York. A certified check for 
54 of amount bid for, payable to the ‘‘ Treasurer of the City 
of Cleveland,” must accompany each bid. Blank forms, upon 
which all bids must be made, may be obtained on applica- 
tion to the City Auditor. 

Loan ‘Authorized, —The City Council on September 8 passed 
a resolution authorizing the Director of Accounts to borrow 
$100,000 to pay nag damage — by the storm of September 

to various public improvements. 3 
. Coleridge, Neb.— Bonds to be Issued.—This village will 
shortly issue $3,500 5¢ 5-20-year (optional) refunding water 
bonds, two 

Crafton, Pa.—Bond Offering.—Proposals will be receiv 
until 7 P. M., September 17, for the $23,000 4¢ bonds mentioned 
in the CHRONICLE August 3. Securities are as follows: ses 
for street improvements, $7,000 for funding purposes, $6, of 
for school purposes and $3,000 for sewers. These bonds a 
authorized at the election held July 27,1901. They - 2 
denomination of $1,000, dated Sept. 1, 1901. Interest ~- 
payable semi annually at the Freehold Bank of Pitts 7 
Principal will mature $1,000 Sept. 1, 1907, and $1,000 yeted 
on September 1, from 1910 to 1931, inclusive. A cer 
check for $200 required with bids. 
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sonn.—Bonds, How to be ved,—In requir- 

aoinet Pachaset of the $215,000 ——s mds of this city 

bear the expense of furnishing blan bonds, the Special 

Bond Committee, we are informed, understands that the 

ponds are to be pre and certified to as_to their genuine- 

pees by the United States Mortgage & Trust Company of 

k City. 

5 syove-tentioned bonds are to be sold Sept. 25, 1901, at 
8p. M., as advertised in last week’s CHRONICLE. 

Dayton, Ohio.—Temporary Loan.—This city has borrowed 
$15,174 temporarily from the Sinking Fund for stréet re- 

‘z, Loan will be paid upon the collection of taxes. 

Erie, Pa.—Bond Sale.—On September 9 the $70,000 4¢ 
10-20-year (optional) paving bonds dated July 1, 1901, were 
awarded to Mason, Lewis & Co., Boston, at 105°25 and ac- 
erued interest. For full description of bonds see CHRONICLE 


Ang. 81, p. 460. 

Fort Scott, Kan.—Bond Election.—In response to a peti- 
tion signed by two fifths of the taxpayers of this city, Mayor 
Goodlander has called a special election for October 8 to vote 
on a proposition to issue $10,000 of bonds for the purpose of 

rospecting for natural gas near this city. There are a num- 

of wells, it is stated, a small flows of gas at the 
place, and it is believed the city is in th's Kansas gas belt. 

Fremont, Ohio.—Bond Sale.—The highest bid received 
September 9 for the $20,000 4¢ water-works bonds was that 
of the Croghan Bank of Fremont of 103'30—an , interest basis 
of about 314%. Following are the bids : 

Choghan Bank of Fremont..$20,960 00 | W. R. Todd & Co.. Cincinnati.$20,201 90 
Fen Spank, Fromout.--- BO.488 00 | Sgasongooe & Mayer, Cincii 20,008 00 
R. Kieybolte & Co., Cincin... 20,300 00 

Bonds mature $10,000 in five years and $10,000 in ten years. 
For full description of bonds see CHRONICLE Aug. 24, p. 407. 

Gallatin County Free High School District ( P. 0. Boze- 
man), Mont.—sond Sale.—On September 5 the $30,000 4¢ 
10-20-year (optional) bonds dated July 1, 1901, were awarded 
to N. W. Harris & Co., Chicago, at 100°25 and blank bonds. 
This was the only bid received. For description of bonds 
see CHRONICLE Aug. 10, p. 304. 

Glen Ridge, N. J.—Bund Offering—Proposals will be re- 
ceived until 8 P. M, Oct. 25, by the Borough Council, for the 
$35,000 4¢ coupon park bonds which were authorized at the 
election held July 24, Securities are in denomination of 
$1,000, dated Nov. 1, 1901. Interest will be payable May 1 
and November 1 at the Bank of Montclair, Montclair, N. J. 
Principal will mature as follows: $2,000 yearly on Novem- 
ber 1 from 1920 to 1929 and $15,000 on Nov. 1, 1930. Bonds 
are issued under Section 89, Chapter 161, of the Laws of 1897. 
Proposals must be accompanied by a certified check, payable 
to the Borough Clerk, for 5¢ of the par value of the bonds 
bid for. Accrued interest is to be paid by purchaser. These 
bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City, and their 

ty has been approved by J. H. Caldwell, +, also of 
ew York City, 

Granite City, Madison County, I1l.—Bond Offering.—Pro- 

als will be received until 12 m., September 16, by Wm. E. 

riffith, City Clerk, for $14,(00 5% 5-10-year (optional) bonds. 
Securities are in denomination of $500, dated Sept. 1, 1901. 

Greenburgh Union Free School District No. 10, West- 
chester County, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. M., September 19, by the Board of Educa- 
tion, Frederick Ranscht, President, for $3,000 4¢ bonds. Se- 
curities are in denomination of $1,000. Interest will be pay- 
able semi-annually and the principal will mature $1,000 
yearly on December 81 from 1917 to 1919, inclusive. A cer- 
tified check for $150, payable to the above-named President 
of the Board of Education, must accompany proposals, 

Hardin County, Texas.—Bonds Approved.—An issue of 
—. bridge bonds has been approved by the Attorney- 


Hartington, Neb.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., September 20, by B. Ready, City Clerk, 
for $5,800 5¢ 10-20-year (optional) light bonds. Interest will 
be payable annually. A deposit of 5% of bid will be required. 
The indebtedness of the city at present is $9,509. “The as- 
seesed valuation is $117,416, about 20% of actual value. The 
population is estimated at 1,000, 
oneal County, Texas.—Bonds Registered.—The State 
a has registered an issue of $41,000 refunding 


P Hatboro, Pa.—Bonds Authorized.—The Council has au- 
horized the issuance of $1,100 4¢ bonds. 

Hillsboro, Ore.—Bond Sale.—This city sold last month at 
private sale an issue of $24,500 5¢ 10-year gold water and 
ight-plant bonds at par. Interest on these bonds will be 
Payable semi-anoually, 

Hoboken, N. J.—Bond Offering.—As stated last week, this 
city will offer for sale on September 25 an issue of $196,000 
844 30-year refunding bonds. Proposals for these bonds 
po be received until 4 P. m.on that day by the Mayor and 
ancil at the office of John Haggerty, City Clerk. A certi- 

ied check for $5,000 will be required with bids. 
; The official notice of this bond offering will be found among 
he advertisements elsewhere in this Department. 

Hopkins, Minn.—Bond Sale.—On September 3 the $15,000 
to Kan ya (serial) gold water-works bonds were awarded 


Co., Minneapolis, at 102°333~an i i 
about 4678. Folio wir an ~4 be~ 9 an interest basis of 


Kane & Co., Minneapolis..... $15,350 00 fate Sav. Bank, Toledo......815,360 00 
Denison, Prior & Co., Cleve.. 16,880 00 | 8. A. Kean, Chicago.......... 16,108 75 
W. J. Hayes & Sons, Oleve.... 15,441 00 | Crawford Livingston Co... . 15,108 00 


For description of bonds see CHRONICLE Aug. 17, p. 357. 

Houston, Texas.—Bond Sale.—On September 6 the $240,- 
000 paving, $60,000 sewer and the $50,000 school 5¢ bonds 
offered but not sold on Aug. 22) were awarded to Blair & 

., New York City, at 107'148. These bonds were described 
in the CHRONICLE Aug. 10, p. 304. 

Hyde Park, Ohio.—Bond ge will be re- 
ceived until i2 M., October 10, by Frank Lewis, im 
Clerk, at the office of F. H. Kinney Room 110, 519 Main 
Street, Cincinnati, for $3,575 37 Isabella Street and $2,748 38 
Marion Avenue 4 per cent 1-10-year improvement bonds. 
Securities are dated September 28, 1901. Interest will 
be payable annually at the Franklin Bank of Cincinnati. 
Accrued interest is to be paid by purchaser, A certified 
vheck for 2¢ of bonds must een | proposals, The amount 
of bonds to be issued may be reduced if any assessments are 
paid in cash. 

Jersey City, N. J.—Bond Sale.—This city has sold to a 
local financial institution the $35,000 police-station-house 
bonds mentioned in the CHRONICLE Aug. 81, 1901. Securities 
carry 4% interest, payable semi-annually. Principal will 
mature $10,000 on September 1 in each of the years 1910, 
1911 and 1912 and $5,000 Sept. 1, 1913. 

Kent County, Del.—Loan Authorized.—The County Levy 
Court has authorized a loan of $5,000, 

King County ( Wash.) School District No. 9.—Bond Sale. 
—On September 8 an issue of $3,000 20-year bonds was 
awarded to Wm. D. Perkins of Seattle at 103:20 for 5 per 
cents. Following are the bids: 


Wn. D. Perkins (for 5s)....... .. $3,006 | Morrison & Eshelman (for 6s)....$3,026 
‘hompson, Tenney & Crawford Patrick McGee (for 5}4s).......+++ 3,060 
GO. (FOP 66). 200.00. cccceccsccccces 3,054 


Lakewood Special School District, Cuyahoga County, 
Ohio.— Bonds kefused.—The Lamprecht Bros, Co., Cleveland, 
who on July 18 were awarded $15,000 4% 1-15-year (serial) 
— have declined to take the same, according to local 
reports. 

Lindale (Texas) School District.— Bond Sale.—The $1,000 
6% school-house bonds mentioned in the CHRONICLE Aug. 24 
have been sold to an investor of San Antonio at 107°50. Se- 
carities are in denomination of $50 and will mature Jaly 15, 
1921, subject to call after July 15, 1909. 

Llano County, Texas.—Bonds Approved.—The Attorney- 
General has approved the issuance of $13,000 court-house 
and $5,000 bridge bonds of this county. 

Llano (Texas) Independent School District.—Bonds Not 
Sold.—We are advised that the $8,500 4% bonds offered for 
sale on September 5 were not sold, 

Lorain, Ohio.—No Bids Received.—No bids were received 
on September 10 for the $24,000 4¢ paving bonds offered for 
sale on that day. 

Los Angeles, Cal.—Bond Offering.—It is stated in local 
papers that proposals for the $2,000,000 water bonds recently 
voted by this city will be received until 11 a. M., Oct. 21, 
1901, by the City Clerk. 

Martinsburg, W. Va.—Bond Sale.—On September 5 the 
$76,000 4¢ refunding bonds were awarded as follows : $20,000 
to the Inter-State Trust & Guarantee Co., Cumberland, at 
102; 10,000 to H. O. Talbot of Charlestown at 101; $45,000 to 
W. R. Todd & Co., Cincinnati, at 100°43, and $1,000 to the 
Rev. J. B. Floyd. The other bidders were as follows : 
People’s Nat. Bank, Martinsb’g.100°249 | State of West Virginia............ 100°00 
Baker, Watts & CO.......ccsccooe 100°16 | People’s Trust Co., Martinsburg.100°00 

Bonds are dated July 1, 1901, and will mature in 33 years, 
subject to call after 20 years. For full description of bonds 
see CHRONICLE, Aug. 10, p. 305. 

Massachusetts.—Bond Offering.—Proposals will be re- 
ecived until 12 m., September 17, by Edward S. Bradford, 
Treasurer and Receiver-(teneral, fur $5,601,800 31¢¢ gold 
registered bonds as follows : 

“$122,000 S368 i regtetered loan for hospital for consumptives, maturing Nov. 
50,000 368 registered Medfield Insane Alylum loan, maturing April 1, 1927. 
34,000 334% registered Hospital for Epileptics loan, maturing May 1, 1939. 

144,80 344% registered Prisuns and Hospitals loan, maturing Nov. 1, 1931. 

Percy 4 336% registered Metropolitan sewerage loan, maturing J aly 1, 


00,000 3% registered Metropolitan water loan, maturing Jan. 1, 194 
(125,000 39% registered armory loan, maturing Sept. 1, 1931. care 
A certified check for 2% of bid must accompany proposals. 
With one exception all the above bonds are part of the $8,- 
126,800 offered for sale on July 17 as 3 per cents, at which 
time, however, no bids were received, although subsequently 
ieege blocks of the bonds then offered were sold at private 


e. 

Massillon (Ohio) School District.—Bonds Voted.—At an 
election neld Ssptember 8 an issue of $30,000 school-house 
bonds was authorized by a vote of 306 to 45. 

Minneapolis, Minn.— Bonds Authorized.—The City Coun- 
cil on August 81 authorized over the Mayor's veto the issu- 
ance of $150,000 permanent-improvement bonds. These se- 
curities have been bid in by Stoddard, Nye & Co., Minne- 
apolis, at 110°50, They are the same bonds awarded on June 
27 to Farson, Leach & Co., Chicago, who afterwards refused 
the same, as their attorney declined to approve them. 

Mobile, Ala.—Bond Offering.—Proposals will be received 
until 12 M., October 10, by T. 8S, Fry, Mayor, for $65,000 4% 
paving bonds. Securities are in denominations of $100, $500 
and $1,000, dated Oct, 1, 1901. Interest will be payable semi- 
annoally at the American Exchange National Bank of New 
York City or at the First National Bank of Mobile. Princi- 











pal will mature Oct. 1, 1916, ‘“‘anless the same shall be paid 
off and redeemed at an earlier date as provided by law.” 
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Moultrie, G@a.—Bond Offering.—F. J. Bivins & Co., of 
Moultrie, acting for the city, will receive proposals at any 
time for $9,000 5¢ 30-year improvement bonde. Interest on 
these bonds will be payable January 1 and July 1 in Moul- 
trie or in New York City. The total debt, including this 
issne, is $20,000, and the agsessed valuation $812,000, 

Mount Olive, Miss.—Bond Sale.—An issue of $2,000 high- 
school bonds has been sold by the Town Council to Wm. 
Rutledge of Mount Carmel at 105. 

Mount Pleasant(Pa.) School District.—Bond Sale.— On 
September 10 the $28,000 4¢ funding and refunding bonds 
were awarded to the First National Bank of Mount Pleasant 
at par and accrned interest, the bank agreeing to pay all tax 
on the bonds. The other bids received were as follows : 
Pagecake st So: Sere: BLA |B eh Ser Seat BRE oe 

For full description of bonds see CHRONICLE Aug. 31, p. 461. 

Nampa, Idahe.—Bond Offering.—Proposals will be re- 
ceived until September 24 by John H. Hart, City Clerk, for 
$15,000 5¢ sewer bonds, Securities are in denomination of 
$1,000, dated Oct. 1, 1901. Interest will be payable January 
land July 1 atthe office of the City Treasurer or at the 
Chase National Bank, New York City. Principal will mature 
in twenty years, subject to call after ten years. Bids will 
be opened at 8 Pp. M., September 26. 

Napoleonville, La.— fond Issue.—It is stated in local re- 
ports that at a recent meeting of the Town Council bonds to 
the amount of $12,000 were issued and turned over to the 
Bank of Napoleonville, These bonds were authorized at the 
election held June 12 for water purposes. 

Nashville, Tenn.—Bids.—Following arethe bids received 
September 3 for the $100,000 4¢ street and ‘$100,000 4¢ sewer 
bonds : 


W. R. Todd & Co., Cincin...... 102°50 | Denison, Prior & Co.. Cleve..... 100°50 
W. J. Hayes & Sons, Cleve.... Seasongood & Mayer, Cincin....100°26 
Farson, Leach & Co., Chicago....101°011 | 8. A. Kean, Chicago....... so0ccee 100°07 





As stated last week, bonds were awarded to W. R. Todd 
& Co., Cincinnati, and W. J. Hayes & Sons, Cleveland, at 
102°50. 

New Hanover County, N. C.—Bonds Refused.—W. J. 
Hayes & Sons, Cleveland, have declined to take the $50,000 
4g road bonds awarded to them on July 22, claiming, it is 





said, that the Act authorizing the bond issn 

as required by the Constitution, The County Com es 
according to local papers, will endeavor to sell the bonds t 
other parties, and meanwhile have the Supreme Court “4 
upon the constitutionality of the Act in question, —_ 

New York City.—Bond Offering.—Attention is called to the 
official advertisement of New York City elsewhere in this 
Department, offering for sale $3,000,000 314% gold corporate 
stock. Proposals for theee securities will be received until 
2p. M., Sept. 16, 1901, by Bird 8. Coler, City Comptroller 
For full description of securities see CHRONICLE last week, 
p. 520. ‘ 

Niles, Ohio.—Bcnds Votcd,—This city has au 
issuance of $5,000 water bonds by a Bed of 285 a ws 

Northfield, Mass.—Bond Offering.—Proposals will be Te 
ceived untill Pp. M., September 27, by the Town Selectmen 
for $30,000 314¢ bridge bonds. Securities are in denomina, 
tion of $500, dated Oct. 1, 1901. Interest will be payable 
semi-annually. Principal will mature $500 yearly on Oct, { 
from 1902 to 1911, inclusive, $1,000 yearly an Oct. 1 from 
1912 to 1921, inclusive, and $1.500 yearly on Oct. 1 from 1993 
to 1932, inclusive. A certified check for 8¢ of bid must ac. 
company proposals. The legality of these bonds has been 
— upon by Messrs. Storey, Thorndike & Palmer of 

ston. 

Norwood, Ohio.—Bond Election.—An election will be held 
September 30 to vote on the question of issuing $50,000 
electric-light-plant-improvement bonds, ; 

Ottawa, Franklin County, Kan.—Bond Sale,—L, A, Big- 
ger of Hutchinson, Kan., was awarded on September 4 an 
issue of $40,C00 416% refunding bonds at 102°6875. Bids were 
also received from John Nuveen & Co. of Chicago and the 
Waddell Investment Co. of Kansas City. Bonds mature in 
80 years, subject to call $3,000 yearly after 18 years, 

Pacific County, Washk.—Bonds Proposed,—The question 
of refunding $33,000 6% bonds is under consideration in this 
county, 

Pipestone, Minn.—Bonds Defeated.—At the election held 
September 3 the proposition to issue $21,000 414% sewer bonds 
failed to carry. 


88ed 
mmissioners, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





Proposals for 


$3.000,000.00 


34% Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of 
New York, except for State Purposes, 


Principal and Interest Payable in Gold 


EXPCUTORS, ADMINISTRATORS, GUARDIANS, 
4ND OTHERS HOLDING TRUST FUNDS ARE 
AUTHORIZED BY SECTION 9 OF ARTICLE 1 
OF CHAPTER 417 OF THE LAWS OF 1897 TO 
INVEST IN THIS STOCK. 


SEALED PROPOSALS WILL BE RECEIVED BY 
THE COMPTROLLER OF THE CITY OF NEW 
YORE, at his office, No. 280 Broadway, in The 
City of New York, until 


Monday, the 16th day of Sspt., 1904, 


at 2 o'clock P. M., for the whole or a part of the 
following described Registered Stock of the City of 
New York, bearing interest at the rate of THLE 
AND ONE-HALF PER CENT. per annum, to wit: 
,000, 00 CORPORATE STOCK OF THE 
ITY OF NEW YORK, FOR THE 
CONSTRUCTION OF RAPID TRAN- 
SIT BAILROAD. 
Principal grate November 1, 1949. 
A Deposit of TWO PER CENT. (in 
meuney or certified eheck on a Na- 
onst or —— ion im The City of 
ew Yor require 
— fuller information see CITY RECORD, 
Copies be “ured at No. 2 City Hall. 


to 
BIRD S. COLER, Comptroller. 
THE CITY OF NEW YORK, 
DEPARTMENT OF FINANCE, COMPTROLLER'S 
AUGUST 21, 1901. 





$50,000 


SUSSEX COUNTY, DEL, 
4% COUPON BONDS. 


Sealed bids will be received by the Levy Court 
of Sussex County, at Georgetown, Delaware, on 
or before September 24th, A. D. 1001, at one o'clock 
P. M., for $50,0v0 00 four per cent coupon bonds of 
Sussex County, bearing date July Ist, A. D. 1901, of 
1$5,0.0 © poyable eunvaliy, be with July} 

pay anppually. pHing with July lst, 
1906, until this issue of bonds eT be liquidated. 

Checke payable to the order of James H. Wright, 
Clerk of the Peace, for ove per centum of the amount 
of bonds bid for must socompane each propos). 

Further information may obtained by address- 
ing James H. Wright. Cierk of the Peace. George- 
town, Delaware, to whom ail proposals must be 


sent. 
LEVY COURT OF SUSSEX COUNTY, 
By JAMKs H. WRIGHT. 
Clerk of the Peace, 


August 30th, 1901. 


PROPOSALS FOR CITY BONDS. 


HOBOKEN, N. J. 


Public notice is hereby given that the Mayor and 
Counci! of the City of Hoboken will receive pro- 
posals at a regular meeting of the Common Council 
of the City of Hoboken on Wednesaay afternoon. 
Sept. 25, A. D. 1901, at 4 o’clock, for the yun of 
one hundred and ninety-six thousand ($196,010) 
dG: llars Refundicg Bonds, bearing interest at the 
rate of 3% omy cent per annum, payable in thirty 
years from the date of issue, under the provisions 





ef an Act of the Legislature of the State of New 
Jersey entitied “An Act authorizing cities to renew 
maturing bonds.” approved March 16 1893; said 
bonds to be coupon or registered bonds, at the 
option of the bidder, of denomination as the bidder 
m 





ay cesire 

All proposals must be directed to the Mayor and 
Council ot the City of Hoboken, at the City Clerk’s 
office, Hoboken, N. J , and shall be accompanied by 

| a certified check for five thourand ($5,0. 0) doliars, 

| The Mayor and Council of the City of Hoboken 
reserve the right to reject any a’ d ali bidsif deemed 
in the interest of the city so to do. 

| JOHN HAGGERTY, City Clerk. 


| Call tor 


Bernalillo Countv, New Mex., 


WARRANTS. 


j 
| 





| The County of Bernalillo, in the Territory of New 
Mexico, bereby gives notice that it has determined 
to exercise its option to redeem the tollowing war- 
rants, and the holders thereof are bereby notified to 
present the same for payment of principal and 
accrued interest at the banking house of N. ° 
— & Co.,in the City of Chicago and State of 
O18. 

78,006 00 of Bernalillo County Court House war- 
rants of the denomination of $1,000 00 each. numbered 
4 to 62, both inclusive, and 54 to 82, both inclusive, 
bearing interest at the rate of 7 per cent per annum, 
payable semi-annually, which warrants were issued 
prior to: ctober 6, 1¢87,and payable at the option of 
said county after ten (10) years from date thereof. 

Said warra: ts must be presented for payment on 
or before Septemver 16th, 1001. after which date 
interest thereon will cease 

Per order of the Board of County Commissioners 


of Bernalillo County, 
By CHAS, K. NEWHALL, Treasurer. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Streer, New York. 
STATE, CITY & RAILROAD BONDS. 


ATTHACTIVE BONDS 
Vielding from 8 to @% net. 


VERMONT BONDS A SPECIALTY. 


HARRY B, POWELL & CO0., 
eodsteck, Vermont. 

















$25,000 COUNTY OF OURAY, COL- 
ORADO 4% FUNDING BONDS. 


Principal Payable May Ist, 1920. 
Interest Payable Semi-Annually on May 1 & Nov. 1. 
Redeemable, at the option of the County, May 1, 1911, 
Interest Payable at Chemica! Nat.Bk.,N.Y. 
Coupon Bonds, Denomination, $1,000. 
Bonded Debt of County: 


4% bonds outstanding............ $328,000 
7% bonds outstanding ........... 72,000 
Total outstanding............... $400,000 
Less cash in Treasury..........+ ,000 
BNEt DOVE...0.ccccscccescccescocces $350,000 


No Floating Debt. 

Annual Interest Charge.$18,160 

Assessed valuation, $2,000,000, exclusive 
of Ratlroad property. 

For the redemption of these bonds an annual tar 
must be levied after the ninth year that will pro- 
duce yearly lu% of the wnoie amount of bonds re- 
funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passed a 
Law, which becomes operative this year, providing 
a new method of assessing and taxing the output of 
mines. The County officials advise us that, under 
this law, the increase in the assessed valuation will 
be about $1,600,v00, 

Ouray County’s main source of wealth is its gold 
mines, valued at over $10,v0u,'10, The Revenue and 
Camp Bird Mines, which bave been in operation & 
pumber of years, are in the county, and it is esti- 
mated that these two mines alone ship out of the 
County in gold bullion over $5,010 daily. 

The City of Ouray, the County Seat, isthe distribut- 
ing point for a large section of country, and the sup- 
plying of the mines and cattle ranches makes it & 
center of considerable importance. 

The undersigned offer the above bonds at 
$9 p.c. and accrued interes:, yielding on 
the investment 4% p.c. The bonds are va 
subject to sale and change in price. Delivery free 
at any bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 
31 Nassau St., New York. Tel. 6738 Cort. 





#'7 0,000 


CITY OF ATLANTIC CITY 
WATER BONDS. 


id pro- 
The City of Atlantic City will receive seale 
posals tor $70,000 Goid Coupon Water, Bonds. © 
denominations of $1,000, Dated July J, 1 1. eit 





Hanover National Bank. ‘ 
sie oands Sale erie! ot wsenug seme 
of Monday, Sep r 23d, 1901, 

however, the right to reject any or all bids. 


724,881 

ar bonded debt Sept. 1, 1001... “iis ‘$00 $1,724,838 
ODE ccc cece ccceeeerece eee * ' 

Sinking Fand..........200csss---- 167,805 1,252,806 

$472,025 


Net debt.....c..ceeeceeccveee renee penser by 
ity of these bonds bas 
pilion & Hubbard of New York, whose, corseivered 
accom 
*oBiank “Jorms of prop sal ‘and full particulars fur- 
nished on agpheation to HESTON, Comptroller. 
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h, Ohio.—Bond Offering.—Proposals will be re- 
neni October 14 by the Mayor and Council for §20,- 
000 5¢ water-works bonds. Securities are in denomination 
of $1,000, dated Oct. 1, 1901. Interest will be payable April 
1 and October 1 at the office of the Village Treasurer. Prin- 
cipal will mature $1,000 yearly on June 1 from 1910 to 1929, 
inclusive. Either cash or a certitied check for $500, the lat- 
ter to be made payable to the Village Clerk, must accompany 


proposals. 

Powell County (P. 0. Deer Lodge), Mont.—Bond Sale,— 
On September 3 the $75,000 4% 10-20-year (optional) bonds, 
dated July 1, 1901, were awarded to N. W. Harris & Co., 
Chicago, at par less $562 commission. For description of 
ponds see CHRONICLE Aug. 10, p. 806. P 

Provo, Utah.—Bounds Authorized.—The City Council has 
authorized the issuance of $100,000 4% 10-20-year (optional) 
refunding bonds. ‘ 

Revere, Redwood County, Minn.—Bond Offering.—Pro- 

will be received until 8 Pp. M., September 16, by Oscar 
empe, Village Recorder, for $2,000 6% 10-year water bonds, 
Securities are in denomination of $1,000, dated Oct. 1, 1901. 
Interest will be payable semi-annually. Blank bonds are to 
be furnished by successful bidder. 

Rockingham County (P.U. Exeter), N. H.—Bond Offering. 
—Proposals will be recBived until 12 m., September 24, by 
William H. C. Follansby, County Treasurer, for $35,000 3¢ 
%-year coupon bonds, Securities are in denomination of 
$1,000, dated Oct. 1, 1901. Interest will be payable annually 
at the office of the County Treasurer, 

Royal Oak (Mich.) School District.—Bonds Voted.—This 
district has decided to issue $8,000 school-building bonds, 

Ratland, Vt.—Bond Offering.—Proposals will received 
until 12 M., September 21, by Will L. Davis, City Treasurer, 
for $20,000 844% city-hall bonds, Securities are in denom- 
ination of $1,000, dated Sept. 1, 1901. Interest will be pay- 
able semi-annually at the National Bank of Redemption, 
Boston, Principal will mature Sept. 1, 1931. A certified 
check for $500 must accompany each bid. 

Snohomish County, Wash.—Bond Offering.— Proposals 
will be received until 10 a, M., September 238, by Thos. C. 
Fleming, Chairman Board of County Commissioners, for 
$150,000 10-20 year (optional) funding bonds. Securities are 


Bes 


| in denomination of $1,000. Proposals are to name rate of 
| interest at which the bonds will be taken. A certified check 
| for 5g of bid must accompany proposals. 
Scotland County, N. C.—Sond Sale.—On September 2 the 
$30,000 6% building bonds were awarded to F. M. Stafford & 
| Co,, Chattanooga, at 110'726, Following are the bids : 
F. M. Stafford & Co.,Chattan.838,218 00 
Seasongood & Mayer, Vin..... 33,012 00 | Chas. H. Coffin, Chicago...... 
Feder, Holzman & Co., Cin... 82,876 00 | R. Kieyboite & Co., Cincin... 30,626 00 
Lamprecht Bros, Co., Cleve.. 32,310 00 | R. V. Montague & Co.,K. City 30,000 00 
Denison, Prior & Co., Cleve.. 32,183 00 
Securities mature in thirty years, subject to call $1,000 
| yearly. For full description of bonds see CHRONICLE July 
20, p. 151. 

South Fork, Pa.—Bond Sale.—The Borough Council on 
September 2 awarded an issue of $6,000 4¢ 5-30-year (optional) 
sewer bonds to E. H. Gay & Co., Philadelphia, at 100-05, 

Sugar City, Otero County, Colo.—Bond Offering.—Pro- 
posals will be recvived until Uctober 2 by the Board of Trus- 
tees for $20,000 5¢ 10-15-year (optional) water bonds, Secu- 
rities were authorized at the election held July 24. They 
are in denomination of $1,000, dated Aug. 1, 1901. Interest 
will be payable February 1 and August 1 at the office of the 
Town Treasurer or at the Chemical National Bank, New 
York City. Chas. D. Stepp is Town Clerk and Recorder. 

Sussex County (P, 0. Georgetown), Del.—Bond Offering. 
—As stated last week, proposals will be received until 1 
P, M,, Sept. 24, by the Levy Court, care of James H. Wright, 
Clerk of the Peace, for $50,000 4% coupon bonds. These se- 
curities are in denomination of $500, dated July 1, 1901. 

| Principal will mature $3,000 yearly, beginning July 1, 1906. 
A check for 1% of the amount of bonds bid for, payable to 
James H. Wright, Clerk of the Peace, must accompany pro- 
posals, These bonds were awarded on June 18 to E, D. 
Shepard & Co., New York City, but the sale was never con- 
summated, as the bid of the New York house was for tax- 
exempt bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





New Ist Nat. Bank,Columbus.$31,450 00 
b Y. Zo 80,761 00 

















NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





$215,000 N. W. HAR 


DANBURY, CONN.,, 
CITY BONDS. | Pannen. 


Sealed proposals will be received by the Mayor for | 


BANKERS, 
31 NASSAU 8ST., NEW YORK. 


Deal exclusively in Municipal, 


RIS & CO.,/Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


238-240 La Salle Street, 
CHICAGO. 


BOSTON. 








the purchase of bonds, amounting in all to $215,000. Rallroad and other bonds adapted 
Said bouds are of the denomination of $1,000 each, 


ae ~ nd years from October Ist, 1901, that being | for trust funds and savings. 
of issue. | 
All bonds shall draw interest at rate of Three ISSUE TRAVELERS LETTERS OF OREDI? 
aad a Felt per cent per annum, semi-annually 4VAILABLE IN ALL PARTS OF THE WORLD. 
ity. 
Bidders must accompany bid with certified check | Quotations furnished for purchase, sale or exchange. 
to amount o1 #2,50u, ee . 5 
rehaser will be required to pay, in addition to | 
amount of bid, accrued interest from October Ist to | 
wy mill be rec i ~ M 
is Will be received until 8 o’clock P. M. Septem- 
ber 25,1901, when all bids will be opened in joint | OEN ISON, PRIO R & co. 
session of the Common Council. | 
The right is reserved to reject any or all bids. 
oor farther particulars address Mayor of Danbury, 


CHAS. H. PIEX Jr., Mayor. | 
Attest: WALLACE G. OLMSTEAD, City Clerk. 
Dated at Danbury, Conn., August 30th, 1901. 
“ooo areata ani achlantaay ee eee 


BONDS: 


WE OFFER 


iia 8 Exchange Place, Boston, 
Marion County, Ind. \e 
$22,000 Decatur Counts. inde en 


$12,000 Scot: County, Ind., 4s. i231 Buelid tenets seinen 
600 Union Traction Co. of Ind. 5s. | 


DEALERS IN 


Grade Bonds. 
SEND FOR LISTS. 


High 


Warren Water Co. 6s. 
Rash Feriiiser Uo. Pret Stock | 
Indianapolis Fire Ins. Co. Stock, Price145. ink saponin 
Glunbla Nationst Banktiecke” = 19s: City of Nashville Tenn,, 
H. P. Wasson & Co. Pref. Stock, ‘ 103. "4s FUNDING BONDS 
Due 1918. Price, 104 and rn a 


GOULDING MARR, 


NASHVILLE, TENN. 


|" MUNICIPAL BONDS. 
September Investments. (£, 6, STANWOOD & Co.. 





Price and particulars upon application. | 
J.F. WILD & CO., 
Successors to Campbell, Wild & Co., 


INDIANAPOLIS, IND. tae 





Butler County, ons ‘ BANKERS, 

o . 
Columbus, Ohio, 4s, 121 Devonshire Street. 
Cleveland, Ohio, 49s, BOSTON. 





| 
— County, Ohio, 5s, | 
ime, cn. | SzEasonGoop & Mayer, 
New Britain, Conn., 3198, | 8. W, Corner Third and Walnut Streets, 


of Mont., (Normal School) 5s, CINCINNATI, OHIO, 


NDS. 
Rudolph Kleybolte & Co, | .munsrsemty come, Town ane Senos Bona 


ssued in leading prosperous States of the Union, 


N, Y. Office. 1442 Broad-Exchange Bldg. 


$100,000 
CITY OF BLOOMINGTON, IND. 


Gas, Electric Light & Heating Co. 
5% Bonds, 
Send for descriptive circular. 


Trowbridge & Niver Co. 


Municipal and Corporation Bonds, 
CHICAGO, 
Ist National Bank B’ld’g. 


MUNICIPAL 
Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco, 








Denver. 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 


i WE DEAL IN F cae 

Lands and Land Securities 
OF ALL STATES. 

TEXAS LANDS WANTED. 


Correspondence Solicited, 





especially adapted for sufe and D ae invest- 
| ment for ‘ 


1 NASSAU ST.. NEW YORK CITY. Hatates and Trust Fun 





AMALGAMATED LAND COMPANY, 
31 Nassau Street, New Xork. 








| 
{ 
| 
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ering 


Swissvale, Allegheny County, Pa.—Bond Of .— Pro- 
als will be received until 12 m., September 21, by R. W. 
 aeeth ang Chairman of the Finance Committee, No. 1219 
Park Building, Pittsburg, for $105,000 4¢ coupon sewer bonds. 
Securities are in denomination of $1,000, dated Oct. 1, 1901. 
Interest will be payable semi-annually. Principal will ma- 
ture $3,000 in even years and $4,000 in odd years from 1902 to 
1981, inclusive. Each bid must be accompanied by a certified 
check for 5% of the par value of the bonds bid for, but need 
not exceed the sum of $2,500. 

Swissvale (Pa.) School District.—Bond Sale.—It is stated 
that the $56,000 4% coupon bonds offered for saleon Aug. 20 
have been sold at #101°812. For full description of bonds see 
CHRONICLE Aug. 17, p. 358 

Tensas Basin (La.) Levee District.—Bonds Authorized.— 
The Levee Board has passed a resolution authorizing the 


issuance of $65,000 6¢ 10-20-year (optional) bonds. Securities | 


are to be issued in denomination of $1,000, dated Sept. 15, 
1901. Interest will be payable annually on; May 1 at the 
office of the State Treasurer. 

Terry, Miss.—Bond Election.—An election will be held 
October 7 to vote ov the question of issuing bonds for 
water works and electric-light plant. 

Tomah, Wis.—Loan to be Obtained from the State.—We 
are advised by the City Treasurer that this place has arranged 
with the State for a loan of $20,000 for a school building. 

Ulen, Minn.—Bonds Voted.—This village has voted to 
issue $4,000 water-works bonds. 

Upper Sandusky, Ohio.— Bonds Refused.—It is stated in 
local papers that P. 8S. Briggs & Co., Cincinnati, have re- 
fused to take the $30,000 5¢ park bonds, for which they were 
the highest bidders at the sale on Aug. 19, 1901. 

Urich, Mo.—Bond Election.—This town, it is stated, will 
soon vote on the question of issuing $1,200 bonds for the pur- 
pose of drilling a well. 

Utah.—Temporary Loan.—The State Board of Loan Com- 
missioners on September 6 borrowed $60,000, for ninety days 
fee ‘igs National Park Bank, New York City, at 21¢% in- 

res 

Victoria County, Texas.—Bonds Registered and Sold.— 
The State Comptroller on September 7 registered the $80,000 
8¢ 40-year refunding bonds mentioned in the CHRONICLE Aug- 








(Vou. LXXmnr, 

ust 81. These bonds have been taken 

oan — sag hye oe ee by the State Boara ot 

atkins, N. Y.—Bond Sale.—As a matte 

report, the sale of $20,000 4% 9-11-year (serial) varies ae 
offered on Aug.19 to the Fulton Savings Bank at 108°%5 
For .,{eecription of bonds see CHRONICLE August 8, 1901: 
p. 255. . 

West Rutland, Vt.—Bonds Voted.—At 

meeting the issuance of $25,000 314s ‘bonds was, sutheen 
0 take up outstanding orders and t f 
ontstan ding g o refund 4% bonds now 
ills Point, Texas.—No Bids Received—Bond Elect 
No bids were received on September 8 for the $5 01:0 4g oa 
year (optional) school bonds and the $7,000 4g 20-year re. 
funding bonds. We are advised by the Mayor that a lew 
election has been called for September 25 to vote on the 
question of issuing the above bonds as 5 per cents, runnin; 
twenty years without option. If authorized, it will be abbet 
— middle of October when the bonds are again offered for 
sale. 

Wilna School District No. 17, Jefferson Coun ur 
Bond Sale.—On September 10 an issue of $9,500 hi ig Rs 
was awarded to the Jefferson County Savings Bank of Water. 
town at par, Securities are in denomination of $500, dated 
ae 2, rae ee My be payab e February 6 and Aug. 
ust 6 an e principal will mature $500 year] 

— oo to a par - Tey eo ae 
nthrop, Minn.—Bonds Voted.—At a special el 

held August 27 the issuance of $10,000 water and light bonds 

earried by a vote of 68 for to 40 against. 

Yakima County (Wash.) School District No. 81.—Bond 
Offering.—Proposals will be received until 114, m., Septem- 
ber 21, by W. B. Dudley, County Treasurer, North Yakima, 
Wash., for $600 2-10-year (optional) school-house bonds, 
Bidders are to name rate of interest, not exceeding 10 per 


cent. 

Yakima County (Wash.) School District No. 84.—Bond 
Offering.— Proposals will be received until 11 a, m., Septem- 
ber 28, by W. B. Dadley, County Treasurer, North Yakima, 
Wash., for $1,200 5-10-year (optional) school-house bonds, 
— are to name rate of interest, not exceeding 10 per 
cent. 
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INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





SEND FOR LIST 


September Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON LEACH & CoO.,, 
CHICAGO. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


CORPORATION BONDS 


Netting from 81 to 6¢ always on hand. 


DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


ILLS. 











A. G. Becker & Co., 


(D90ORPORATED.) 


COMMERCIAL PAPER, 
W. Cor, Monroe & La Salle Sts., Chicago, Ill. 


NEW YORK. | 


MUNICIPAL 
RAILROAD anp 
CORPORATION 
BONDS 
'TO NET FROM 4%% TO 65. 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO,, 
BANKERS. 
71 Broadway, - New York. 


ANGLO-AMERIOAN BANK, Ltd., 
Charing Cross, London. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Menadnock Building, 


pte 





BOSTON, 
60 Devonshire St. 
LROAD 


AI ° 
CORPORATION BONDS 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 





F. R. FULTON & CO., 


Municieat Bonps, 
474 LA SALLE STREET, 


CHICAGO. 


Investment Securities 
FOR 


SAVINGS BAHKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 








PHILA. - + - - 112 80. FOURTH 8ST. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 


They are the only American epee which have 

ever received this—the highest honor that can 

conferred. It means they are the most 

made. Insist on having them for your fine corres- 

Gontenee and your office stationery. Areyou be | 
hiting’s Ledger Papers in you Blank-Book 

Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 Duane STREET, NEw YorK. 


SECURE BANK VAULTS. 





WELDED CHROME STEEL AND IRON 
Bound and Fiat Bars and Plates and Angie 


R SAFES, VA &e. 
cma ied ae 
CHROME STEEL WORKS, 


Kent Ave. Keap and Hooper Sts., 
8>le Man’f’ersinthe U.8. BROOKI VS. N.Y 


Chronicle Numbers W. 


spleens not Jen. ag as Jap. 14, 21, Fos. 4, 
. 20, ; Ma: une 20, : 
Bebt.20, Nor, wes Jan 8 Ja A 
‘eb. . an, 12, . 2, 
QUOTATION SUPPLEMENT Jan. and March, 1901, 
INVESTORS’ SUPPLEMENT Jav., 1 
will pay 10 cente a copy for the CHRONICLES 
25 cents for the SUPPLEMEN' 
WILLIAM B, DANA COMPANY, — 
76% Pine 








LAU 





CHRONICLE VOLUMES FOR 8A 
1870 TO DATE. 
WILLIAM B. DANA COMPANY; 
PINE 8T.,CORNER PEARL ST; NE 














